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[Abstract]

A Study on the Registration and Mortgage Setting
of Dredger Ships

Shin, Jang-Hyun

Korea Ocean Business Corporation

This paper is a review of the real rights of dredger ships working on the
water to dredge with earth objects, etc. on the seabed surface. Dredger
ships take the form of ships mainly because they have to work on the
water. Under the Ship Act, owners are required to apply for signing up of
ships at Ministry of Oceans and Fisheries after registration under the Ship
Registration Act. Unlike the usual transfer of real rights of movable
properties, ships must be registered. In addition, since ships are expensive
goods, the convenience of capital procurement through the establishment of
collateral rights are provided under the Ship Registration Act. However due
to the revision of the Ship Act in 2007, dredger ships registered as a
construction machinery under the Construction Machinery Management Act
were excluded from application under Ship Act and Ship Registration Act.
The measure takes into account that dredger ships are basically subject to
Ship Act because they have the form of ships but the actual purpose is to
remove soil from the seabed which can be classified as construction
machines. Therefore it is allowed to register in accordance with Construction
Machinery Management Act and to set mortgage rights in accordance with
Act on Mortgage on Motor Vehicles and other Specific Movables. Under
Construction Machinery Management Act, however, there is no mention of

changes in the property rights of dredger ships. Owners are required to
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register but it is a requirement for operation,

not for rights. Also, it is

questionable whether the scope of the mortgage should be treated separately

from the ship because it is a facility that has the form of a ship but is

equipped with construction equipment. An accessory is supposed to follow

the disposal of a main object but it is unclear whether construction

equipment can be viewed as an accessory. This paper is meaningful in that

it is intended to examine through Supreme Court precedents the extent to

which dredger ships transfer in property rights and mortgage rights take

effect.

Key words : Dredger Ship, Construction Machinery, Ship Act, Construction

Machinery Management Act, Registration and Signing up of

Ships
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