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[Abstract]

The achievements and legal issues of National Pension Scheme

Jang, Woo-Young
Ph. D. in law, Legal representative, National Pension Service

National Pension Scheme has around 20 years short history from 1988.
Although it was established as a National Welfare Pension law on 1970, it
was not enforced due to economic crisis. However, National Pension Scheme
shows us high level of growth in both quality and quantity in comparison to
other advanced countries which have over 100 years history. Not only it
provides its service to whole nation but also has already over 3 million

beneficiaries.

Through this article, I'd like to review outcomes that National Pension
Scheme has achieved briefly, and bring up several legal issues to be solved. I
pointed out necessity of redesigning legal system relating National Pension
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Scheme: setting up financial task force, legislation on financial guide lines,
procurement evidences via survey on beneficiaries to avoid improper compensation,

modification the clause for transaction tax imposition on Securities Transaction
Tax Act.

Key Words : National Pension Act, national pension fund, survey on beneficiaries,

valuation of financial equilibrium of national pension., Securities
Transaction Tax Act



