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[Abstract]

A Study on the Effect of Deregulation in respect of
Incorporation Process of Business Corporations Under
Commercial Code

Chung, Dae
Associate Professor of Law, Division of Maritime Law,
Korea Maritime University

Under capitalism business corporations have played an important role.

Business corporations which are characterized as capital, stock and limited
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liability have been an essential foundation of national economy. In reality
the number of business corporations is dominant among the types of
enterprises, so law of business corporations is considered as significant under
the Commercial Code.

Deregulation has greatly been emphasized in society, Generally speaking,
deregulation has have an effect on competitiveness in market and also
transparency at the level of government. Therefore, government has
consistently pursued the policy of deregulation.

In this connection, incorporation process of business corporations under the
Commercial Code has been deregulated all the time. That is to say,
government has made an effort to let establishment of business corporations
easy through deregulation of incorporation process.

However, the study on effects of deregulation has been somewhat
neglected. Therefore, it is necessary to analyze and research into effects of
deregulation of incorporation process.

First, it is necessary to make clear the meaning and background of
deregulation. Second, the effects of deregulation of incorporation process are
analyzed on the basis of the number of registration of establishment of
business corporations for the past 20 years.

In conclusion, the growth of the number of establishment of business
corporations results from sociceconomic factors rather than the effects of
deregulation of incorporation process. In this connection, various environment
and other socioeconomic factors should be analyzed drastically when

government intends to pursue the policy of deregulation.

Key words : deregulation, incorporation process, business corporation, Commercial
Code, registration, establishment of business corporation
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