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[Abstract]

The Problem and Solution on the Chinese’s Purchase
of Jeju-do Real Estate

Han, Sam-In

Professor, Law School, Jeju National Univ.,
Park, Kyung-Sik

Ph. D. Dept, of Law, Jeju National Univ,

Jeju-do has done a various system improvement and a environment
furtherance to lure foreigner’'s investment and tourists for the Jeju international
freedom city development. In consequence of this effort, foreigner's investment
has been done centering around America and Japan after 2001 but chinese

have come into possession of foreigner's investment after 2010. All over the

- 435 -



TAEE B, 218 HIM

country, America and Japan have much land in korea, what is more many
countries of europe have much more land than china. But Chinese's investment
in jeju-do come into possession of land the next to america. So much as,
the greater part of foreigner's investment has been done by chinese after
2010. This present state happened because jeju-do is near from china and
has attractiveness of a sighting spot by authorization of world nature
inheritance and so on. China’s economic development and a strong cultural
wind to korea lured many china tourists into korea, in consequence china
tourists’ visit info jeju-do has been increased rapidly. Besides the operation of
foreigner investment immigration system for custody of foreigner investment
is a factor conducting chinese's investment too. Chinese's investment has
been done for jeju-do real estate with a large scale investment centering
around industry and a small scale investment centering around an individual
chinese. The greater part of a large scale investment is constructing
synthesis recreation facilities and leisure facilities in a fixed region. A small
scale investment of chinese is acquiring real estate for the tourist business
with chinese tourist as a customer or a speculative buying. However Chinese's
investment has caused problems to jeju-do differently original purpose of
foreigner investment, This investment has caused disorder development,
encroachment of land and farmland. a rising of real estate’'s price. duality of
tourism and so on. The problem caused by a large scale investment can be
controled and regulated by political measure, but the problem caused by a
small scale investment can't be controled and regulated by political measure.
It is controled and regulated by the present law and system. Therefore, this
thesis present the now and future problem on the individual chinese’s
purchase of jeju-do real estate and the problem caused by the stage of
earnings, management, disposal of real estate, and propose solution. For the
purpose of this, this thesis put in order chinese's investment selection factor,

purchase state, now problem pointed out by chinese’s purchase of jeju-do
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real estate and future problems. In addition, this thesis examined current
legislation on the chinese's purchase of real estate and proposed improvement

schemes.

Key words : Jeju-Do. Real Estate, Chinese, Investment, Encroachment of

Land, Disorder development
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