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Summary
The Copper Coin-Circulation Policy in the Era of King Sejong

Kwon In-hyeog

For the convenience of small business, the issue of the usage of the copper coin as the legal
tender was discussed for the first time ip the Cho-sun dynasty. This policy of copper coin-
circulation proposed in the era of King Tae-jong was received during the time of King Sejong.
Eventually Cheowha (a sort of paper money) was used with the copper coin, which was the only
money in common use then.

On the contrary, because of all the regulations for the copper coin-circulation, privately-
based business and the business order were plunged into confusion and the price of the copper
coin dropped sharply. The government of the Cho-sun dynasty made efforts several times to
overcome these economic difficulties. At last, it was decided that Cheowha and the copper coin
were to be used at he same time in the 27th year of King Se-Jong’s reign, and then payment in
money as well as other goods was allowed for the national revenue. Because the copper coins
were hoarded, and it was necessary to approve the use of Powha (as a sort of cloth money) for
trade, the national concern for the copper coin-circulation policy began to disappear gradually.
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