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3) 1. Friend and I.B. Kravis, “Consumption Pattern and Permanent income”’, Amer, Econ. Rev., May 1957, pp-
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H.S. Houthakker, “Cri Sorie Determinants of Savings in Developed and Under Developed Countries™, in
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A.C. Kelley and J.G. Williamson, ‘Household Savings Behavior in the Developing Economies: The
Indones an case”, Econ. Dev. and Cul. Chan. Vol. 16, April, 1968, pp. 385-403.

4) LR. Klein and A.S. Goldberger, An Ecomomic Model of the United State, 1929-1952. North-Holland
Publishing Co. Amsterdam, 1955.

5) H.C. Houthakker, op. 212-224.

6) A.C. Kelley and J.G. Williamson, op. cit., pp. 385-403.

7) R. Ramanathan, “An Econometric Exploration of Indian Saving Behavior”, American Statistical Journal,
March, 1969. pp. 90-101.
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8) S.J. Prais and H.S, Houthakker, The Anaiysis of Family Budgets. London: Cambridge University Press,
1955, pp. 146-152.

9) S.J. Prais and H.S. Houthakker, op. cit,, pp. 146-152.
E. Kleiman, “Age Compostion, Size of Household, and the Interpretion of Per Capita Income"’, Economic
Development and Cxltural Change, Vol. 15, January 1966, pp. 37-58.

10) F.G. Forsyth, “The Relationship between Family Size and Family Expenditure’, Journal of Royal Statistical
Society, Vol. 123, May 1960, pp. 366-397

11) N.H.Leff, “Dependency Rates and Savings Rates”, The American Economic Review, Vol. 59, Dec. 1969, pp.
886-896.

12) K.L. Gupta. “Dependency Rates and Savings Rates: Comment”, The American Economic Review, Vol. 61,
June 1971, pp. 469471. '
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13) Marcia L. Ong, “‘Change in Farm Level Savings and Consumption in Taiwan 1960-1970”, Unpublished Ph.
D. dissertation, The Ohio State University, 1972.

14) J.A. Fisher, “Income, Spending and Saving Patterns of Consumer Units in Different Age Groups”, Studies
in Income and Wealth, Vol. 15, 1952, pp. 75-102.

15) H. Lydall, “The Life Cycle in Income, Saving and Asset Ownership”, Ecomomertica, Vol. 23, April 1955,,
pp. 131-150.

16) A. Ando and F. Modigliani, **The Life-cycle Hypothesis of Saving: Aggregate Implication and Tests”, The
American Economic Review, Vol. 53, March 1963, pp. 55-84.
A. Ando and F. Modigliani, **The Life-Cycle Hypothesis of Saving:
A Corvection™, The American Ecomomic Reviess, Vol. 54, March 1964, pp. 111-113.

- 301 —



6 Micta =23 4184 4y H)

Hol ubz} of @A AAE st st FAZ AAdekn sk ol @ 7P‘é°ﬂ o 3 KAEAR] B
4824 = M.Landsberger'” 7} [©] 2ztoll | & Ao 2 dted HA A v} Qlen, A.C.Kelléy
9} J.G.Williamson %= [lxzulAle}jo] A2 A <A £ | 2Bl oA 5te] BETRA #e et
ol m. ol | sbAle] A EAE LAY v 252 AEHECl KRALe el Fopdd Wt 2
o] MAKEHol Z/katthE ol 24l A E WA AF: Aok wetd & =gdAAE o]
7t HEM FREKTE LR o] Kok Fm Kt grimel viae 4¢& $Astn
A gk

. Swamy 2! B BRI #HE
ANAERN S AEH 0B YAy Y HRERoRZE &5 A daAAtE B
rbA el Keynes Wiol BEMBEA du R4 AT ol Bas) olu] FAZ wih 9

Aol el A2AAL A £5FFL FE A ol Folal AZ5atl dAdHs

w4 & S.Swamy o BEELRES &5t AR shalch

Keynes = £5WSo] ol BEE Fu 4ulAFd 4L vlA = Ae 7454l st
A7 He#a uh ek, T.M.Brown M.Friedman % 2719 ebdolvt gEg A stz 7Hel
B 51T (lagged consumption) 5 3hto] REAMME Al Au S APA o2 HhEsigeh!”

3t9] H.S.Houthakker 8 L.D.Taylor & 259 @RedEEA m A T e A 4
s Ao wErEd d3¢e nldche AA sl REBMEE A Ak 2 5L AR}
ALgstn Qi Bigel (25 | (stock) b A9 aulol ofdte] o] FolA AT A & 9]

of #ar wWze dasulol vlAE o & Fxstn e Aclch ofeidh B Y COMECL-L1
ote] A T.M.Brewn of MBREEERS MR A 45usl2 stk

Brown & 0189l 7F s ol Al @Alol ol 27k o) My WA % Aol olshed d4=ct

17) M. Landsberger, “The Life cycle Hypothesis: A Reinter Pretation and Empirical Test”, Amer. Econ. Rev.,
Vol. 60, March 1970, pp. 175-83.

18) fiF&, SRS, ‘we.271-288, .

19) T.M. Brown. “‘Habit Persistence and Lags in Consumer Behavior”, Econometrica. Vol. 20, July 1952, pp.
355-371. M. Friedman. A Theory of Consumption. Princeton: National Bureau of Economic Reseach, 1957.

20) H.S. Houthakker and L.D. Taylor. Consumer Demand in the United States: Analysis and Projections.
Cambridge, Massachusetts: Harvard University Press, 1965.
R.A. Pollak. ‘“Habit Formation and Dynamic Function,” Journal of Political Economy. Vol. 78, July/August
1970, pp. 745-763.
B. Sexauer. *'The Role of Habit and Stocks in Consumer Expenditure,”’ The Quarterly Journal of Economics.
Vol. 91, February 1977, pp. 127-142.
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22) S.Swamy. “A Dynamic, Personal Savings Function and Its Long-run Implication”, Rev. Econ. Statist., XLX
Feb. 1968, 50, pp. 111-116.
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— 306 —



S. Swamry o] WERK #ydl ¢ RAMHFRIUY WEITR I 207 11

A Fgold T2 A7) ASddel dge oAy KERE F478 Al oAkl Ratel

o AAstm, HES A2T HELE 94 2ASe Kt FF, HER 2a=ae U

gow #d §A A7AoE KEHE 53 FE KiHYFF zadn WHEAME WA= K

V42 w2ty FrEHel & Ao etz vk

Ao g ol ot HwmPEKi A4 AF AT AAE7e] Aol A
S4zo AR g wn AAY A9 /"1—-'?1;-40“ g E A3

ol

-
[#) T
2 ue e

Ol
i

0.

2. RERET iy

Fie 2 KEGES A Fo MMMEDS Neloh F TS e Kt A7 S JES
FBARE Solx z ek W 1 ABBEBARES olohE wlE KOAKIE B KitdTH
Gopx| 1 9l oo o] wet FHEERAE RobAE AL volch Rogmsh 1 HRel A
2 o2 watMel oM E MREM AR th2r] Aol olo] wet HEMME ch2A vehd
o} &7 ek

28 ool Ko AR EA KitEgel ojuld d % viddn & Uk dlch

dikshe B0 AIF4S 2 Riteh AGE sEFel o2 df Polh 2L sHETRS
o] mitmtol thEsl o 32 olAE 8ol 7l Aol A HEAE Fe) T 7
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24) K, WM, pp.280-282.
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Summary *

An Analysis on Saving Behavior of
Urban Household by Swamy’s Saving Function in Korea

Ko Nam-wook

This study has attempted to present on explorétory analysis of the urban household saving
behavior in Korea.

This analysis of the urban household saving behavior is based on the time series of family
budget survey data for 1967-1982. Although there can be many problems in the family data, these
family budget data provide a better data base to test hypothesis regarding household saving
function. This analysis is based on the hypothesis that saving of a household are not only changeable
depending on its income level but also past saving behavior. In this paper, it is actually attempted to
examine the effect on saving of past saving behavior by factors such as occupation of its head,
household size and household composition.

We have concentrated our effort on testing hypothesis relating to the household saving
behavior.

For our analysis, we used log-linear regression equations fitted by least squares method based
on S. Swamy’s dynamic savings function for various hypothesis testings.

Our findings are summarized as follows;

1. There were some variations in the estimated value of the elasticity coefficient on the past
saving behavior among the different occupational groups.

In the urban salary and wage earner’s households, the estimated value (a,) of the elasticity
coefficient on the past saving behavior of the skilled workers is much higher than that of
government employees.

The value of a, for the skilled workers is 0.7139; for the government, 0.2726; it is, however,
remarked that the saving of income elasticity (a.) for the government employees is much higher
than that of the skilled workers.

The estimated value of the government employees is 2,0389; n.,9506 for the skilled workers.

This implies that within the urban salary and wage earner group, the past saving behavior is
more important determinent of household saving than income level for the skilled workers,
although government employees is dependent upon more income level than the part saving
behavior.

2. Some empirical works on the saving behavior suggest that the family size affects the saving

rate in developing countries, we have formulates the hypothesis that the family size itself is
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inversely related to the household saving. This hypothesis have been confirmed by Keynes's saving
fonction: Tt was, however; found that the estimated value of elasticity coefficient on the past saving
behavior increases as the family size increases.

Elasticity coefficient on the past saving behavior of 2 persons are 0.4465, 3 persons, 0.5308, 4
persons, 0.694, 5 persons, 0.7034.

This implies that household in increasing family effects to save for expendituring a higher
proportion of their income for education of their children and for satisfing their income requirement
at retirement.

3. We have examined whether the household saving behavior is affected by the age classes of
family head. The estimated value of the elasticity coefficient on the past saving behavior by age of
the head shows that 24 age group are 0.2407, 0.3709 for the 25-29 age group, 0.500 for the 30-34
age group, 0.6675 for 35-39, 0.0427 for 40-49 age group, 0.1645 for the household of over 50 years
old. It was, however, found that an elasticity coefficient of past saving behavior increase up to 40
years old, and thereafter declined.

— 314 —



	I. 서론
	II. 가계저축의 결정요인과 계량추정모형
	1. 저축의 결정인자
	2. Swamy의 동태저축함수의 모형

	III. Swamy의 저축함수에 대한 통계적 검정
	1. 가구주 직업별 저축함수
	2. 가족규모별 저축함수
	3. 가구주 연령별 저축함수

	IV. 결론
	Summary



