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Abstract
A Study on China’ s Financial Law in Keeping Steps with

International Practice

Xuean Zhang
Professor, Northwest University of Politics & Law

This article first analyzed the reasons for China’ s financial law
to keep steps with the international practice, including the drive of
financial globalization, China’ s accession to WT0, financial
innovations, and the affection of the Basel Accord on banking industry.
Then the current regulations of China’ s financial law were studied:
the frame of legislation on financial law keeping steps with
international practice has been set up, a host of financial regulations
has been promulgated recently, the financial law has accepted more and
more international usages. In the last part, the distance to
international practice was pointed out and reasoned, including the
special legislation in the transformation era, many regulations were
low-leveled, even without the support of basic law, and the consequence
of localization of international practice.

Key Words: financial law, China, International practice
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