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Summary

The Real Aspects of Currency and Its Special
Features in the 16th Century

In-Hyuk Kwon

It is the most important matter to grasp the true nature of Akpo, the most popular
currency in those days, in order to understand the real aspects of currency in the IBth.
Century. The Akpo, which means all kinds of Powhas except 5 Seungpo, consisted of
both 3 Seungpo, 4 Seungpo and 2 Seungpo, Danpo. The former two Powhas, having
utility and commodity viaue, were the most popular exchange device, while the latter two
Powhas were only used as a device of circulation without having such a utility and
commedity value. In view of the established conception of currency being accounted much
of the utility and commodity value in thoes days, the latter two Powhas were surely
hetrogenous things. And the fact that such Powhas were used as a popular currency at
that time can be a true evidence that the social circumstances were mature enough to

accept that kind of currency,
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