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It is the duty of the Republic to remove those obstacles of an economic
or social nature which constrain the freedom and equality of citizens,
thereby impeding the full development of the human person and the
effective participation of all workers in the political, economic and social
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[Abstract]

The President’s Constitutional Amendment and Economic
Democratization

Noh, Jin-Seok

Ph.D in Law-Researcher in Korea University Legal Research Institute
Lee, Choong-Eun

Ph.D in Law, Doctor of Social Weltare:Lecturer in Graduate School
at Joongbu University

Even though the bill for constitutional amendment proposed by the
President on last March 26th contained many positive contents such as
basic human rights, there was almost nothing new related to the economic
democratization. Considering the fact that the economic democratization was a
key social issue from the general election in 2012 to the two presidential
elections, and President newly emphasized the ‘necessity of economic democracy’
at the memorial address for the 30th Anniversary of June Democratic
Uprising in 2017, the contents of the bill for constitutional amendment

were such a poor result in the aspect of economic democratization.
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Even though the constitutional amendment was frustrated, the evaluation
of the constitutional amendment process and the contents of the final bill
for constitutional amendment should not be neglected. If it is simply
ignored as a past event, the similar error could be repeated in the future.
Based on the objective evaluation, the foothold of the future constitutional
amendment should be established.

For this purpose, this paper summarizes the overall discussions of
economic democratization from the constitutional amendment in 1987 until
a recent date, critically evaluates the economic democratization aspect of the
recent President’s constitutional amendment in its extension, and then
suggests the complements in the future bill for constitutional amendment.

First, on top of criticizing the interpretation of economic democratization
as ‘economic privatization” in the corporate position, it is not limited to the
conglomerate democratization, and it is proposed that democratic principles
should be applied to the economic area. Also, after examining the policies
of economic democratization so far, it is pointed out that there have been
no huge changes in the actual contents of the provisions related to the
economic democratization as the special committee of constitutional amendment
has no experts in economic democratization, so that the articles with small
changes do not mean much. Lastly, in order for the future constitutional
amendment of economic democratization to be differentiated from the current
regulations, the grounds for justification that could concretely institutionalize
sub—laws should be suggested, instead of the current abstract and rhetorical
phrases. As a part of this system, the Monetary&Financial Committee of

Sweden, cooperative, and codetermination system are reviewed.
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