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[Abstract]

Unified review of the three Laws for the Advancement of
Real Estate Appraisal

Yang, Jae-Mo

Professor, Hanyang Cyber University

Lee, Do-Kook

Research Professor, Institute for Legal Studies of Hanyang University

The Act on Real Estate Price Disclosure and Appraisal Evaluation has been
discarded, it had several issues; gap between an appraised price and real
price, Korea Appraisal Board's role, Korea Association of Property Appraisers'
capacity and so on.

As a result of these improvements, the Korea Appraisal Board Act, the Law
of Appraisal and Appraisers, and the Law of Real Estate Price Disclosure
(called Real Estate Appraisal Ternion) have been enacted or totally revised,

and implemented from September 2016 have been. The introduction of the
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so—called advancement of real estate appraisal method, such as the disclosure
system based on real transactions, due to the legislation of the three laws
can be evaluated as a desirable improvement to try legislative and policy
solutions to the problems of the existing real estate price disclosure system.
new appraisal valuation method based on the actual real estate transaction
price will bring the efficiency and accuracy improvement of the valuation
system of the public price, and the efficient allocation of the appraisal
valuation business.

Even though we have improvements, yet other unresolved issues are also
lingering. there is no clear direction regarding the legal imperfections of the
three Laws for the advancement of real estate appraisal, the way of introduction
of real transactions, and the role of the Korea Appraisal Board. Therefore,
in order to solve these problems and improvement needs, it was proposed
legislative and policy improvement measures for the three Laws for the
advancement of real estate appraisal. The proposed improvement needs to
be legally supplemented after sufficient discussion. In addition, it is
necessary to continuously study the implications of the comparative law

through review of the relevant legal system of advanced countries.

Key words : Real Estate Appraisal, the Act on Real Estate Price Disclosure
and Appraisal Evaluation, the Law of Appraisal and Appraisers,
the Law of Real Estate Price Disclosure, the Korea Appraisal
Board Act
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