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193052t 40548 F7tl o] HBBOR-S HFvoln KRN BN REFHRE A3z
o, 2 ¥ GATT-IMF& F%eo2 BRBISIT, &£509 FAl, REERGE #RRE IEHKK
o HEY BB 9% RSB A ol HAEBEES KA-BE 24
S, 197080 tM+ FHste HAEMe] LK MEBle 2HS TS Y LR
o BEXREGARS BE REUM o2 OREXS RES 9sle] BREMeln TN RE
@] M-S 7t = FEBEBLREEE (Non-Tariff Barriers:NTB) ] HB#fHel 7} Zo] 3452
gakslo} $ict

53] 2 2ol BES] RARFERS REY Bz A= B ALgolx HORBIREREC
2 AAHez RS goh oY FREHES EHEAW-L FHEENQ Heo) KRS Y9 4
Holl & Ryl ALgsield g3e & & AUch T AE GATTS HEL Y43 MR,
REYRRALHE 5o ERTH (ow-track) BIRER S Hsltr) t9, GATTHES LE3

x Aol et 3] @83 (Dept. of Commerce Education, Cheju Univ., 690-756, Korea)
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A 9sted WLt KRH B4 (Voluntary Export Restraints: VER)'$h 22 B&Ta (high-
track) ©| &8} KL BEIHE Grey Area Measures) S £l 3t AL BMATBEAS Fl
Rl HEHI7L 1978555 63¢F, 19864 Kol 79#koll A 19884 FM7t=] 261#F o2 F2431A B
s, HARSEC UAIAE ok 10%S Fhdtn AUv ez veigten” o HRFEE B
. Wi A B SBE KX, BTG BESEIFEE § dddsdid =
g 4$3Foz qlale] 80 HolEolA HAMME ERRMS REIA LAY MERER
o] &3FAMES} olo] wE EHEERS ER, B REM ME S o B =+ Z5E
MRS o FEEIR RIS GATTY REEAES FAlS &Fslc Zolr] #&d HRL
EFES Ao MBRIESS £EEES GATTHRE O RHEERALSY 2 ki
B4R HES Hiol oHsled vttt

EERSRHE ~1-eu BARRSS S B BREHERAKIGES GATTEE Ydoz
s = SlaERel 7] o S HBHANES HAEKoz e WKt B3NN 2=z 25
8 pikEIFRS) BH#L wiA 3] 93 GATTS xols 73l oleizt 4o o] ghus}
A At %€ 4 4 AUtk HHEEREC] oY RHEERGIBES AE3s o7 F
Jagdish N. Bhagwati® & 0t 2% (Rent-Transfer Model) 3} RF M {£7& 2. (Porous-
Protection Model) & o] &3ted A2l & ez 9lood, Michel Kostecki'' & iyl Bl Bib
899 RENA BAES BHEANA dsstn gle BiEg THsted FAHsa ok

K E2RsE BHRC) BBl B3 #isl-FHss 1 Al sl o HEHBRPEL
FH"c odF THBE BHEC YEHo 2 RHFHE FAHA vyl st RRA H
1 a3z 714der 23E BESAY BEY 4 Atke doldd g@felt adid A4A
2E BHERESS] Aoz KHEE Y dPEY BAKES APt BARS =Y
B EAol KAiste Zolch Kol B HEE SoldA 37 st RHEERE BAR
o] 42450 ¥ FEI LT BERESNA 3 L3le WMEMHY BkE HE3}x glon, o
14 RREse 9By HES RH¥EE wABEMEZ 2235 2949 o o2 &A
He) B HRESS BARNB 98 Aud RHEERAMY o9 o ¥ #A%kE ¥ Us
£ WEHQ ol Asled Foislelxm glend, =¥ FPEH BERAL EMA7IZ e R

3

1) Michel Kostecki, “Export-Restraint Arrangements and Trade Liberalization,” The World
Economy, Vol. 10, No.4, 1989, p. 425.

KL EEEANS A% Y2 HBBRAHES BT (Orderly Marketing Agreement), IR, W&
HEsgE K72, EEEREE 5o Ud

2) Ibid., p.440.

3) Jagdish N. Bhagwati, “VERs, Quid pro quo DFI and VIEs: Political-Economy Theoretic
Analysis,” in Douglas A. Irwin(ed.), Politia! Economy and International Economics, (Cambridge,
Massachusetts : MIT Press 1991), pp. 170-183.

4) Michel Kostecki(1989), op. cit, pp.432-439.
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oz vepge

ol BB EAS BRERNS RFoziE 459 ol 3uHsleln + g
o BEBMES FEMA TEFLLE GEER BN Auiel Wrl Asted AR ol
T YAl el Hashels] A FEAHINT 4 AR BFel n FAMMY TEE
e HREEETS KRBT BAN HHS T 4+ U U EEWez: BEHAS
M-S 2 BHERSHE BNEHS ERTS ANEE BB 8t BERERS S
% EiA7IE, e Bitol 718 ZHEAE BBAFE An FRAAE APl
olch. oleld MHHS) FIRMMEC oid L BWAES £EETA dehit Fge e
2 Mk delol BAES EMERESIAL Be BEE oAt Aoz KEM 5
Brol oistel Bol Fm glos] KHES SWlAE Hakie] #mals Hoz Fusla 9l
.

s2olaes HEEENA KEERBHMHEES Y Aoz RS sishdod RE
Wi EER BEme s Agsn o, 1 TAAY KR ol FelAAANE Soz 4
G 7iztel WRY Aoz nd debd AW FRAMS 15 HBPECK MAZA M
BEEEES) UM shedl ZbY 2 615 AAislol & RIERMANY VY KRBT MHIste. FA
ol BlAE e BABNED HHY KREBREEERNGBES 120 BF 3 HRNDY K
B E@EHS Ada gt ER NED A EEERN Hikdl AT S5 AAAA BHE
sl B 3 WBH S sl Bo2A $F KRHEEAM 22 AT WA
HRTRE H58 + At Zaw KEs 52 AT S0 BRIRER soi 3 BRI
HpEEe) Fm o Bl Zlosted sk

e FREET 8 2%l BRHOEANY HEEREAZAY Fem §RI REHE
9 FEE Adin, £ 3EeldE BARE SHY BRHE FHANY REENEIA dehte
W RIS B BRES R4stn, ol MM HRE F 4ol AAstn e £
o EBE MK BMERE TUOD RHOBRNS RS REH HFHE &3 KRS
AAAA A}, SEAIAE BILEERHS HBEE FEol AO BRE ke A413
2. BHRERES AT FAE Ao

5) Bee Yan Aw and Mark J. Roberts, “Measuring Quality Change in Quota-Constrainted
Import Markets : The Case of U.S. Footwear,” Journal of International Ecomomics, Vol.21, 1986,
pp. 45-60.

Alasdair Smith and Anthony J. Venables, ‘Counting the Cost of Voluntary Export
Restraints in the European Car Market,” in E. Helpman and A. Razin(eds.), International
Trade and Trade Policy, (MIT Press 1991), pp. 187-220.
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1. W EARE By HR

RHERRAHE B BEMNA 2 BEX 8BFE ot + ok A EYelst 19214
BRI BRE #iEoz F3UY olulel v BEMEE HHHL SN E ol WS HRLH
= BFL BriHEA g8 RS BiFsHA siddh ol ¢ ¥4 HEXLY k&Kt A
Heoll 4 o] BiEEtE gRonst AP 4 UH©

19305 REE#E T Ao, HBBIKRY BR2A 7I¥ Hzz EA33d
BRG] BRst @limH] Brc U948 FA7 U 1930FR 3) EERSEtiHe g
RUTHANRES TR BERHEMSE 749 BEBRRMt2do] o3l o]g=lojxict =
Faoh Wrled BAEMEol FAY HAMY BELS BRHERES WPz ANFE Hes
Betko 2 MR iy S 350 AT EAE oWl olei g e EXRO HE
=& BRI ERMS stedigFEes ¥usidn, 2 717 g tF A o BATR
o BH REZE AR ol HEMA BT IEHHE-S 19305FKe] FHHNG Aol A 9
BFHLY] FHRo2A AFEAG. 252 Be /Y F4ES Azd 4F Sitelde) Aul
o oj277tx] A g3ign, RAEESC] TF AE KREXENA AFIRe BHE T3l
A AL WPl UUD AL ook " fAG WS BT B SMeRse] =4
Al EBRBMII=R] ozl BEMES S FsAS ol P KRHERHBE 1VFL
BARESS $3d +37t2d2 Y HREFL Hy BEE JAA ek

HHNF MRTFRoz4 RHBERMS M2 FRAS 2 94 Bl £HY &2 RHEM
BUolE E7stn 2 HEKEES FAIstm 0] W Foll 19365 BEY X W AF
o MRS SR s7] A BEEBEI T BEe By KRS 192050 1228 % ool e
A 19365l = 7298 okol=2 FASA Einslith o ) FE K7 1937EES EXR
#jol olu]l IESTEH Pokotuol] dalgch oleidt AAollA XE BgEEEES HE B
FERE AAe17] st =dsiAl BWRKE 54570 ola ok 19374 £ Hikol 224
Ftoll A FiRER MEBES F BRS EXEe BELERS AR, oW B £EE
E23d. 2 ABELS 1937F = Bl MRS 15588 Pokel= g, aejn 1938%Fdl =
10058 ool = 2 #IfRstod A4 slgicl 19385 kol 2 e 1939 19404 %/ 100

6) Jagdish N. Bhagwati(1991), op. cit, p.169.

7) Heinrich Heuser, Control of International Trade (London : George Routledge and Sons, 1939),
pp. 112-119.

8) FEE- 1930 MU BAC dishA 46% THMBE EHHRT AY 60% THMB K
B £BUR(35%), LB G1%) 0] vEled 4 4SS 4 + Ut
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B Y Yolole g # &5l 2L $¢ FHH ok =3 o8 AelpEe Hokeial mu
225, z=duix] zeln f@due] Batd AAsU z2m 1930FMK HEL vojul, ql
£ R2£EZol JIAE FAG BEL AAsAY 2 BESS BBt MRBLKE BIBLS|
£ X34 st W4, zeln ofd Afole HEUEBES L dEFS4 Ax9)
745 HES BRUEHR-S HENZ N B MESHKE Dok olze 1930EK)
R EAL 2ustd EHBBORY dAolgd BB BES =l Mol ®

1955 K H&E & RE0l & MY Kol sl HAKWo 2 SR MBI, 19574 1A
o BE- BRMY Ko B SEENHY HASS 2EBH A2t BRe K

£ 53] 195652 REWES 2L A2 E e HFd B¢ AAE YD, oG8 BRI
B RHE BRI BEolY BEENSD $Ho2 KBAS HIBc BES MAsl: EEol =
KA A Foizch 2l ol)e}l Aoz olel KBAL HBsY) 9% HaRHHEC AN
o' MR Y R RHt SRR SEEERY #HEREL S @ B W
el BHEEBE olEdt =d¥oldll, 1960FR e EHHRMYIBTE (Short-term Arrangement
Regarding International Trade in Cotton Textiles:SAT) & %3led A|z=lgicl HES #EHE KB
of th¥t A= & EMNEHEEITE (Multi-Fibre Arrangement:MFA) 3} olol] 24 8l IGAR BRHE
el MA" BB BESERHBES S35l olFoixlzn Uv Aok MFAo] % @t
B XBHRHS He & AFol e REdts 9o LR SEE L KEERS A
F3YAT FF A A RES L o A BE, EC 5 LEE HEM = B
B X5 A% #Hl7 gldke A shde SAoin

RFEe 1974F BB 201%c EXRARES 5402 £ DA EXREEXN
#HEE HEste Uk B HE BHEHS BASE TR ol &2EHM 5 GATT # 19
B RaRARHEE) ot X3 gt o o] #HiRE b olf W Fo A &R X
ok A, REBRAGBHERESY BBHE4S KUY #HitHRERS 2 TAEREY 3%
of &3+ BBHEALY JANUY. B4 ER HHFAGY RIRAHBHE Btc EH
KHfedol] Al A gepy HENE 22 Feizch A, GATTZ A3 KiHES #E 9 K
Boll thg MK @83ty A5t ER KHFHe EAE 201k 3l RAREIERE 23}
Z12oe B RESHAE S WMERME §3lod REGHEE S sts A& wstA s
ot

2. \wia®AHe BAE
BHEEAE < BHE BABRNEN A S#¥e2 EHRAIDA i@y RAC Mtz

9) Kent Jones, “Voluntary Export Restraint : Political Economy, History and the Role of the
GATT,” Joumal of World Trade, Vol.23, No.3, June 1989, pp. 128-129.

10) Martin Wolf, “Why Voluntary Export Restraints? A Historical Analysis,” in Ad Koekkoek
and L.B.Mennes (eds.), International Trade and Global Development, (Routledge 1991), p.87.
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=& @Bife 2 PRMeIHA KRB Yol =& HBBURS HAJ® £33 oivv BX
M9 HEclire) RS WA AgoAds BBEESE ¢ & A ST HRACIG webA il
BEREE Busty BHE FIFMKl o stol RHES RARTS H7ERS A4sstdA ™
PEE] P ERS EHN MK Ml ot mEN AR LEHI HELEH F
slo}x ghoh au KRHHLIE GATTY FES dAARs RETHE BN KekiEe
A Pated gt

KIEEMEN A BHERAHE o AssAs Bfis Bard FIEMtkeldetr] Lot g%
(9] BholA o & HES S Ut D 88). 2 Fd o€ u4¥ Ao A ®WHB
#RHE e FH vl o AR REY & Ax T BAREBLS Heted o
£ol&Al BE, WESe Hel shedit

A, B BRI BHEEAEHS AL oS XA RAE B AR
BRES Y Hke WEE FAsed o 444 dEH

AA, FE Y KMoz B + Q& migMElt DY BN SREA RAR H
Bl Y WS APHA TAL T & AT HPLHE Lo RHEEHNE T3l
HHWoz BB 7 o] folslth. & GATTHE # 19Tl 2ok & ;dxolch o714
K-S RAREC Y el BRBLEN MBS stz 3o

A, RARY BF2RE BENE dA7]ez HEERE 0T 5 Ut A3 KHE#

< 1> MARRSY VERZIY R S FR AR

wHY R VER BB VER TEZHE | VER IE@EE
AT EBH RixE RAES MEM | BT REE | WA
AT (B A)
. R un | BAES HRE,
ﬁg;r”’; e A JYL ';;:mj;; R Fol 4l
FH RS
BAES HRE
B X SBRGR 07hs A Jule | AEE BRHEE | RHEBAAS FR
GHRE
Hifitne 2 ®A
YRS i Ao dwgie | Blde @D ';;C’MQ’
R
REBE s Qe BT KR A
EERE
M8 KHES | VERS) I K VERSl Agun | | nmec] Heit
THEE | Bol o e TEE gt gupm | RERES BEE

Bt
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RHBES dHez £32+E D= st UA7|T FAFH2 A7) ol 2 7]33e]
Zostd EiEE] SBRUA T RS 210 + Ade Aeolth zddz KHEC] KEEN A
BB F2deide) #LE 498 + UA=F selnde AL 878 4+ U At K
SIS = ERE KBNS Bl £ SREE 27 Fo2x BEFFHS M
kAl + e #9471F 24 & U

BABMEN A REEEFEE Lot Bftc BBV Bdod 2o BHEHIA BholA
Y HE Bolx ok(k 2 2. A, RHEERK < GATTY HE #FH 2= #E
28] Hete] KRBl X BRHES d5HA st GATTY HES wESHA safz 5 gl
e Aeoldth wetd GATTHZES ¢ Hilsl £ol5sl7iol KEEHHIRERSE &5 A
&3k ot

A, BARY RERAES o HHHRER visld Hahiz ¢ dn, HEEE { #
B A4ty 4 Uk 53 GATTHRZE £ 19 A RASEE KRARANA HHE
fRoll @& WEEBRBA A8l HPEEel AASES FH2 o RHEEKHA o
T RAIRL o¥ Wt Yde Aotk

AA, B EERE S RABBUT T BiA BRRES sstedl olaA ste YR +
Te 2 d4sian ok BEBRRY FUAE 5o BARME U7 Hal M= LAY B
€ Ao} A A AR ITBERKE ghotol sted disle] IRHBERMEIE YA
24" 4+ Yoo RAHMY BHEK viEg A 5 U7 #Eelth

% D BWARRY VERLS Brath $FH L&

Bt B VER %A BRE: VERTESEEZ | IERES
BAES RERA Az =ct 1T ®%AR BA WAES HRE
b, i e} = KAR BAY KA HRE
EERE AR e} = RAR &R AR mRE
| B & 28} = BAR B mﬁﬁq
B\E HRE
% A Bl A1 9]
RERSS 5% B 73 BiEE
GEERS BATER 1/ P BRHEE] BR I T
Ame U Bp ¥} WA BAT RAR HRE
29 78 FIEEM * ~ o
GHEES FAHK At 3 Wit o BB Mk
KILE BT

e gHoT KHEAREY REZHS AWl AERFLES B3z el 3
2EEE sHE 571% olole Q) el lafe] Asry e 2o
Ao, FIRHES BHme ARELA 247 shsar) o Bolch. KHIBRAS WEE 4
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oA gt RARSCl HHHHS SRIVE 248 HRFE) BHBEE AT57) o 2ol
AEMFLHEE FLAY Gl ol t K& BED YA 7ol sy 2
TR BHAES FRKB S 433 BMA7E A3E Ader Aoz Yzsx g
o o 54 1980FH s EECRMTHol KiLEZRHNE £UT Az B LA 14-16%
o) wgiol olglm, 1984l ERAEBOIMS BA HBE FUELAS 13-20%Hch =Y BHE
£5e RUEHERHE A ste] o FAH HKS Bt VA TH AHeRAE AL
st Ayl Asich FEAHol 25 BHE BHol B +UA == MBS Bobel
£ AAlol BHERRME Zulol sl ATaE el Ahel HBE WARESS EES
BBEA) Y@@z yee Wl JFsn v, REe Be EMHAERESS Ao
LRET SFER HES Yasi

A, XBTBIYE Flac wATT RHBRRNE A0dd HHAEY HED BEe
HIBE) o Fol MALKS AELKEY MEe] FIRS 24714 Hoh 2dn KBRS
HE 71dEel g oz BAEII B8 RS Aol DY A3z FEAQ o)
A BEEASY) AT fBos BFN CRES 2, LEEBE =t BHEERLS
g3t Wl oiste] 2AY £22AL F2 U RHEBRRHE =Y ¥ 3B i
£l UY N doigle HREE AT Aok BEI AAMS BBEC] VY KH ORI
£ 5 299 aeln zorolel AHE AERESY (TR Wslel AY YREE A
oleh 1% AEEEEC 25 LB HBHE THe dole BMANE AE g vl
£ 2% WA 1 301 A¥EE REMESD o 13X EA 259 BHEKES 44417
7 Asted =9 sleizn.

A, BHERHEHE 984 248 1 BED RBolth ME HEBRE S FRKES
A7) 90 REERESS e Z179) G990 Y L7 A gt REIRE FH
olch. oleidt WHolA BHBEREMIE AWM L RETRE B KA 27 Yok
KL ERRMTY AHITRE 18 A9 doied 23 ot ABeE =t EXS BRs
o REIBETS 7/ BB olo] 49 E 27 o Bo] K ARASIBES 7170l
4454 4 3ol Gtk 53 ABBEFLEY R0l 48 HRA LEY EHNAES] v ol
Wl =& AHMQ RRGHKE 957 skl s AYY ABRBEFESH ks ok
SO RHERRMNE KUY Tt HRFRY RES 9987 sl A= olzg &
4o BREC 289 EHI=UEH g2e718 Wate AL ulstn, FU=E FABAL
Q5 gz 2o f3E AE o ds@ch

WA, B0 MK HhTolTh BRHBRMIE YUHoz TLae sletel HIE MMS

11) Kala Krishna, “Trade Restrictions as Facilitating Practices,” Journal of International Economics,
Vol. 26, 1989, p.251.
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YT BTEEFETS EMN G WELR ESHR BEBE. SFEE 223 o
2Ao) BE EANAE Aol MUT HIUT RHLBRENS BTl Uold Sl e A3
4 BR mx ERS EMES HEARE Hotod YA Aol olHen xdshA @
g

vox Bt BBt RUEMANBES BHMY BE . RMESMBE 292 B
st REMMMS @Eo s Al 4 Aok WYL KHERENGEC BTSN ol
of olRojAu g AL oY BEEE BHAART. 1AL BN KK BEL
e BTRAE D o, FEABY RES $2¢ B MEE 18 4 9 A2
o 2 AH2RY YAYA 54 BACH AU ERE +957) Ao Fulslol
A 45l Bye 22z B THY RESRRNE RBERFRSZ 10502
=, YUHoz WEEE o2 PadxA Feth ol EFelH ECEAME ECH#ol By
Treie Wi SIRss EECS HAMS MuEARNA 2oback % 85l o sl R
g MEE 4834 ¥t Aoz ARk

BT GATTRE % 198 RERARSHERT) RE] 93l RAS fufez A¢ &
BERS) BHE FAY 402 A4 RASHMEE 4 & At U= ¥ 9 K
HEREH SO BHHBTHAE $oo] 72 RUEE Hedoz FAREs o 2e 2
sl B2 BEEETE GATT # 198E 3880l ol GATTSH & TA7TS 42
Et 2AE 0 UL gon] 44§ BERES ¥ 4 A7) Aol ool 23 XBY
FEEE 5ol GATTHES Werluc: WEMBES 43ah sisch 2003 MRS
HE MEAFIS BR Y olo] GE KHEC] B MKEBE $UABoR Asto] MEHES
oot gol AYelt WHEEE 3ol GATT # 19E T8t Wlol sgich

. #RHEESF B R

1. RARRS @AY HE

Bxe K ERAESY BRO S0 3 B PE < HEHWEY 2 & Y571
FEME ERBEE M 24E 2ol . 53 Wendy E. Takacs(1978), Rodney E.
Falvey(1979), Carlos A. Rodriguez(1979)'"+ E2EBMe) et TFolA B == Helol B

12} Michel M. Kostecki, “Marketing Strategies and Voluntary Export Restraints,* Journal of World
Trade, Vol.25, No.4, (August 1991), pp. 93-95.

13) W.E. Takacs, °“The Nonequivalence of Tariff, Import Quotas, and Voluntary Export
Restraints”, Journal of International Economics, Vol.8, 1978, pp.565-573.
R.E. Falvey, "The Composition of Trade within Import-Restricted Product Categories,”
Journal of Political Economy, Vol. 87,1979, pp.1105-1114.
C.A. Rodriguez, “The Quality of Imports and the Differential Welfare Effects of Tariffs,
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BERE A2 FEEML RERE oAt e AdE Fsedl ¢t T.Murry, W.
Schmidt and I Walter (1983)'" & ki E&#HIt +UAelodl BT HEPHRES £43i= BE
Al FEREIE EERE S EAIHEEN BHE TR BEE HHSERA 2EHez 4F
Foz FYAEt KREEEREI - H2 FEMNYE F48A%. 28z J. S Lizondo (1984) '
FLFFHH TAA RARES] RHRGC o ¢ RNERERKR] AEMS B5xoz 4yd
T R BASRGZ D4 MBUAAS THE AFAoz g J3& nxAs FEM
£ FAs o deld REH BRG] NI BEY BRI BAR HREY BEYHES F
Ao g AHsle] sioh KRFAA € FE ME XM RATEM O disld REEERBIRES =
Aoz KRAES BT MR X E A83te HARESNA ol BHEM RN £4
RRo] BAsta, SHEE-S ROBHSHA sted AANsaz Fo)

REB8FAG - AY2oz KRARC) B v HAele ¥osls APS MBI WHEHRES
Kol 9% Aetd 85l RERS B B = BHEAERM < AREF L 9%
Al7lx, 2ok S5 AF 25 vo AR HigwolAz Holsln gl ABEERE S
BEL 2325 BAY FHERWA LEEESNA mBEAES 430 Xitol BHEER
e FAA7 2N KA KRARC] B ol @AY Xit BEESS B gl
el JE7he) FolAg oz AR BAER LA o BA Xi WERES) ERS 45417
A Het ol g @R LA BNEEEESIAE FIBo) WA 3% XiF A 2] BBtz A
T BES 7IAG A " ol e BARSY XA H A disld @ANFoE gAEE: &
WEREZANA AFsle, B XM HE¥EEELS 443 ARLE EHS @mA7ez A
WA B BES dA Pl ol AL Xt FAY BBERE chelod AERAS #m
Al9le 8ol "L '®

(¥ DL ZEBFFHTANAH BARC) Xitol tiE BHEEBEHBREES L3474 &
ABZF S X (AR EZRC] ©lX 8% HES Jeb Aolth 24U S dasalr) 9
3l BARS HEETiB A ERIAEES B 9lod, 2F-2k-2EF el Heckscher-Ohlin-
Samuelson Elo] ojste] 2% 5o BRMF e} HiLsts AL BEh 314 Xitel o
T BAES BEE Dy, HHEESHC o RAKS BHHEL S, . @A Syt SHEBHS S;
9 fEh = 373ttt aEla BEES T Xite) Eise Pyols. BABAA Fud Xifel

l

[e]
a2

Quotas and Quality Controls as Protective Devices,” Canadian Journal of Economics, Vol, 12,
1979, pp. 439-449.

14) Tracy Murray, Wilson Schmidt and Ingo Walter, “On the Equivalence of Import Quotas and
Voluntary Export Restraint”, Jownal of International Ecomomics, Vol. 14, 1983, pp.191-194.

15) J.S. Lizondo, "A Note on the Nonequivalence of Import Barriers and Voluntary Export
Restraints™, Journal of International Economics, Vol.16, 1984, pp. 183-187.

16) Jonathan Haughton and Balu Swaminathan, “The Employment and Welfare Effects of
Quantitative Restrictions on Steel Imports into the United States, 1955-1987." Journal of World
Trade, Vol.26, No.1, (February 1992). pp. 101-115.
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So.

O Q' Q' Qe
ag o

Qe Qolth oleld MBS Q.7 WA hESIA D, Qe ABREEE S sl fus
sjoich,

weld BHEEEsGE MAsdXY AR BWoR HIRsixR, RBEHES
Speverdl olotol ErlHeiach  oleig A EAEMKC Poz A4ste BESQ 2 Xi
of AES 9% MBS BUss AN s REAEAHY RR 42w FEHR
M atb+c+dE Br1E Xife) EANEES S N MAaRKA debd £ 2o o)
A at KBRS RE: EAEKC P2 45Tz AR KHIHARES BA &
EEE oA b Fifol BA XM HAKNBEELYHY EHEYRCIL =¥ BNEERS
X R S EAEERNC 4E £EREMZ FERSY Ake LTV brde XAt
SAMBERS GFRANHYE ¥ EERIDEIT 94 HR o BEEo T wABEYHR
2 XM el MBEEY AES ®AA7E BES debdch T

B Ao B ORRHBEE Aoz BRARS XA HK3I L HES X ERMBE
o) WHEETAN BAL BAsE A4S 2ol doh ok X¢ BABBIERY WEE

17) C. Hamilton, “Voluntary Export Restraints on Asia : Tariff Equivalents, Rents and Trade
Barrier Formation,” Revised Version of Seminer Paper No.276, Institute for International
Economic Aspects of VER in D. Greenaway(ed.), Current Isue in Intemational Trade, Macmillan
Publishers Ltd., 1985, pp. 104-107.

Jaime de Melo and P. A. Messerlin, “Price, Quality and Welfare Effects of European VERs
on Japanese Autos,” European Economic Review, Vol. 32,1988, pp. 1527-1536.
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EEEEHE AR BB S A LBV & AERAS AW XiHE ALY N
e AR £EE W74 doth a2 Az Hie] MRAS BAR £EESA 5
ozt Xt AH83 WEERE SOl ¥ AERIE RHRKS YA, RHBEFERS B
ABFER gl o] BRARINS A g,

(2¥ Dt TRLBFHB T M Xi FF RBMERE S BNENN A ¢4 4
£ dEhin Slh RHERRHBE TN XU BAS RA®ME & 43K Y £EREL
#hARc} ol AL weatd MAEFIL RASMN B4 Zo] dhd e JdEo] ¥ RA
olAe) £Es} vt 3o WEE £EYoZA HHBARE oAt AT AT XpE K
ABOI A 9] REHS Foid Zlolz MM 448t 22ln FERME £EESH XAt A
el HREEC A4 dehiAL Aol tigo] WiERES Bt TolANoEH 1 WP
HE EAKN RFME 2 Zdoln BARKE Asle AAE A o P

P

Qg »

18) Joseph McKinney and Keith A. Rowley, “Voluntary Restraint Arrangements on Steel
Imports : Policy Development and Sectoral Effects,” Journal of World Trade, Vol. 23, No. 3,
(June 1989), pp.72-81.

Robert Carbaugh and Darwin Wassink, “Steel Voluntary Agreements and Steel-Using
Industries, * Journal of World Trade, Vol.25 No.4, (August 1991), pp.72-86.

Richard Harris, "Why Voluntary Export Restraints are Voluntary,® Canadian Journal of Economics,
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2. KHEA ALY DR

BREEEANHBE S RERA A8 BEslxn, £JFlelr) =i-To 2B-28F FHHY
HEE# A% HhEe BRES 2¢3le ok FfdAdc REBEAE S S KER
(BE)# FRHE REBECE 22 FR3lz, BRARGAR - REEFERATHEE S A2 BR2
Fee BAS 232 v BRZLEH BAE g3t Aoz REsid. g2y Z2RFHHT
ol 4] 3B-2BF (Y =agitbt, XM =lAM) S Zalddo] s —BHJHF] Hkez +4T
o KkHE®RE = AES BEZlol MA=oixn, BREY CHE XME Kitide oz BEst
2, AFS KRARSS ¥ ¢+ Aoz BEHT gz BRARAR Y BRAERS BEAR
BERS nyso] e Aoz BREstn, 4L Teslr] it 239 i e &3
d Aoz BEUL

Jagdish N. Bhagwati and Richard A. Brecher'® & —i5#5r#7ol 2% 2B-2812] HHEH
J REBRS 483l 243 A4 REBEKAG ] MR KHELS ik 48 ¢
Aol BAES] gloA & 2318 KHEMGY Bz HEEKEE] dolxle Aoz FHstn Ut
a8y AAA] BEKE] RE HAEEBY B MBUKA o AeBtfERe] &R =
€ Xhe) kel FasiAl o EsA o

KRERLE Y3l=53 BREEHE A FREEY CEMS BEKEE vl F4317] 93to
(2¥ 39 evdhifcl 9% —HRLIes HAgch BEe 23R OBst CEel eidh
# OColel £ O(B+C)S] LW AR v OAstel A SHe HHEKSHBLET
ol Ao HfEEolh oluf £ OS(aydA dehdx o) HRELEERMGAH XHEGE el
oh. ARGl kHHEESE] REZ HG sigdsls RE A%z RHESY 23RS
B+C)'Z ol Fslsl MERE] sl QoA A8 0QVel 2ol Hcot XEe XM &
Ak OHE B@Eel ON #Hiz CEe OM i 47 Yx3ch. ARe BREol it KHE
#HHE FAgeoz s BEA CHY KRHEEES AR 255 Hf{FEE 53 2o o
g4 K ERAS R M Y XHEES OVigel Eoh. 2 A3 AR XBEHS
Eid Aoz Jehdro

BEel Kitigislol a4 ARez e 343 BEY &KHGRE Bk ON2o solxich i
ol CRHOZYE ARl 2712 KiHE #1384 sz, B Kitel B ¥¥ud CEHS
KL #mete, XBEMAES 0QellA OV A oels CEHe FEKRES Lad Hdle
HpREF R 2shA Jebdoh BEe esjditRe Reicl4 £2€ ORUeltt. BES B4
k¥ 2 Hph#R ORUSH OV7l matste &ol4l Usg F3hste RBEEJ MRl o3t et

19) Jagdish N. Bhagwati and Richard A. Brecher, “Voluntary Export Restraints versus Import
Restrictions : A Welfare-Theoretic Comparison,” in Douglas A. Irwin(ed.), Political Economy and
International! Economics, (Cambridge : MIT Press 1991), pp. 184-196.

-531-



ay ¥»

et el2igt Ade A A BHHEERdR evlthiRe] Z1&rldl o g

X5 OQdlAH OVES o 52 MBURA-BHELHE (revenue-transfer effect) &} HBH-EHZHE
(trade-substitution effect) ] F7}x] ZHRS FA stz At Axpe] A2 & REE Hsled &
4 E(+)9) RS bz gtk BES 3 K2¥s K 2 o%sta 1 EhkiEe W, 24w
W, 2 $mgich wdo]l CEe H DEY¥E D 2 o|Setn o EA kKL W 2 W 2 i
ot o) B 2B zald Yo s 2" R FAsich T Aol el
CHle XHHEf# OV LolA A D oA A L o5&l e HakMe W o4 WER
2 oe HESE AL @ 4 U olAL Bl ¥3 KBHAREY BHEe Hi&ol KU 9
2 Btz vl CHS HHES DL 93 #mych(KU=DL). BEe WER7L 3 Lold
OVRR kol Asla 9l7] o Zoll BEH-RESHREE CEl faisiA 283k BEe EiK¥EL
H5 o) KU w2 B3 Anz W ol WYR 2 wlopxich o] 79 2 Zalo)dold: ZA)
A ek o2y AL CEol iR Bhto &g Zaxecz wof HE-RE
2R 7T MBURA-BEZHRE Az (¥ 204 AEE wielzlo] BEHe HHBHMS Kol
A Al HE&EHdRel WIER Bo 22 A0 Qlx, wilE MBUKA-BEZHET B5-
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REPYFRY 249 dolc BHo KREER[HHMTAA o fsich. dtA BE @Y
BEYRE 283G

v REEE Sl BARS BB =+ Aelud KRHEERHE o Adisie 4AY olF
+ RHEERE BRARS ARRRKM 2R G448 MBRKAY d¥ 2ol RILXES
oA BEHc: HAoln o IrhAle KRHBEREIZ st KREHRES KT 2U 4 U2
22 SR YA BRHERESAA o B2 FIRE SHEE 7] Aotk 2l KB
BRI BRAESY BREEE A FIRE #A7e = RHEEEES] A4=H 9432
FRoE AEEEESS FIRS BAAE £ Aok RHBERH TN BARS BNEE
EEL NAREEETS KIFA BAgle] Addcz Y8 4 Utk ol2F ARl A BAL
EEEL fAReE 4544 & U, B FIRE S BXo) ol Kiiol W HRMel
2 bt olad LR AREEESINAE FIRES AF3A A

Whedoll K EERH o R e RHEMY B HRE AoiA BX1H FHdME
HED BHEC) Y BRKAC #msle 4% Y 5 oy F71HA FhdME KR
HIE) JPgoz FHYEHoZ ¥4E UFo] Fou, AEFERS RRAUAC R s,
RHEA TS Fhol ot & BRARNS £EERS B RysA slez LEER FREs
o) BEAKES RAAFA S, REESY EXE AFA7A

V. &HBASHHES BN R REN I

1980kl MY stod 704K K AFt5oz AW BHE HLH, mLalsl o g4
vehd #RRELM RO ¥ XX SEEMH] HEFHEEA EXRERE XK 5
3l o Fe MAAAE FEE RE WK ¥ BEKSIFRF so= HRRE7T RoEREe
2w A HREZHF S REIE HAelAl slo] GATTEREIE 2 AYsA =
53] GATTHHE ol Wi BEMEIS HHRFMRBE OMA) 5 KERZHRHEES BB
3 K YRABLHIEE, HETBRBUEIE S B Sol GATTY g AFAzF e, A £537}

20) Elias Dinopoulos and Mordechai E. Kreinin, ‘Import Quotas and VERs: A Comparative
Analysis in a Three-Countary Framework,” Jowna! of Internationa! Economics, Vol.26, 1989,
pp. 169-178.

21) Yoshivasu Ono, “Profitability of Export Restraint,” Journal of International Economics Vol. 16, 1984,
pp. 335-343.

R.]J. Sweeney, E. Tower and T.D. Willett, “The Ranking of Alternative Tariff and Quota
Policies in the Presence of Domestic Monopoly,” Journa! of International Ecomomics, Vol.7, 1977,
pp. 349-362.

22) Jaime de Melo and L. Alan Winters, “Voluntary Export Restraints and Resource Allocation in
Exporting Countries,* The World Bank Ecomomic Review, Vol.4, No.2, 1990, pp.209-233.

Jaime de Melo and L. Alan Winters, “Do Exporters gain from VERs?" European Ecoromic
Review, Vol.37, 1993, pp.1331-1349.
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WA= HA REEHHIY IKERS BIfEA AT 271 dFsioigid. ¢ 19865 3K R
Rell galol AFFAFe] 5 24 ddoz FEEEBHS FAY Bl Zleyds §
AL WRAESMES] LS 2ol et REEHER7T oIS Fa=d

ol ¥ LH#BEC] 4T HAEI] Al F2 AT HEHHBE FEMBREPAY R
HHMBRER T 12772 JHE BE 2 ool MEFMBRAR 3204 iz KRHEERGIZ
12043 RSRASGIREE 2349 He2 Yeptn A E 3> B8).

(E P TE TEMS RESEE IH N (1980~ 19865%)

(BA6Y © 44980

SRR ET S HETHBR R BE& KR A SIBR BHaERY
WO | HERR| A T | HERR (GATT 19#%) (VER)

s 3 350 129 281 96 5 48

z 416 138 20 7 4 1

7 v ot 320 152 11 4 4 7

E c 280 122 7 3 10 58

d ¥ 1 - 1 - - 6

g it 1277 541 320 110 23 120

#H :Bernard M. HoeKman and Michael P.Leidy, "Dumping, Anti-dumping, and Energency
Protection”, Journal of World Trade, Vol.23, No.5 October 1989.

R ERALEREA BF 713d EC/ 582 714 &3 EBe) 484, Adct 74 59
JHe2 vehdn glony, Eolgh Alghe GATTHEANA UAsn glv RERAHIBHE 23
ez Fe £F Adv AL LTl RIRATIBHERE 3lvsle kEHRHBHE B
HE#RAHS FAE ez BmAA 58 4 & Adh o2’ #4-e $4 GATTHE
#19ke] E BRI RS RUEME, RO o BEHEES A sun EEA
o] HARRE ZER BEERMER A B Y REEES] B 98 248 @ReE 5
Hoe A3 RHEIREE} 22> GATTHE o3l ApigA ode HEES GATT 2asjo}
¥ dert glr] WlFolxn, B4, GATTHRE £ 198 ol& BRHGIBHES RS Al 583
€ BRdA HEETS A48 A4 + ddd R#EEB/E TRl el A1 Ao He
S A 27} FE3] Unchs W A, GATTHE £ 195 REBRALIBHS HE
A% HAL MRS M 59 22E (cost) BEC] BRIEEEMHIKE sisle] £ s
o Foll Yettes Aoz FAHEG Y detd REBERABIBES ¢FdeletL ool (19865

23) Jagdish Bhagwati, Protectionisn, MIT Press, 1988, p.57.
24) Alasdair Smith and Anthony J. Venables(1991), op. cit, pp. 187-219.
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9A~) A¥2ate] AFHoz AR, 1 BES BEE HVAA%e] o277 chopsind
2 BANSEE 24 Soldn USe 2ofFm ok

(% 4 &EMS NTB #isTe ALK

(M7 © %)
o 5 NTB %8 Quota VER, OMA Zle}k NTB"
[a}

1981 1988 1981 1988 1981 1988 1981 1988
4] 8 ¥ 34.0 36.9 22.8 23.3 0.1 1.1 28.9 29.2
FdAHAAYE 3.7 11.9 2.7 2.7 0.0 0.0 2.7 2.7
3 8% 3 3 % 14.3 22.6 4.2 17.0 2.0 14.6 11.2 17. 4
o 8 42.0 15. 4 12.1 12.0 0.0 0.0 12.4 12.3
3 8 A& F 12. 4 13.2 8.3 8.4 0.0 0.0 8.7 8.8
Mzl (3hetA ) 18.3 20.2 12.0 12.1 10. 1 10. 4 12.2 12. 4
£ " 24.2 19.9 11.8 12.9 5.0 6.1 13.1 13.7

1) BABRME, KATARS ¥ A%E RUYME HHMEE MAARKE ¥ RAESR HEE K
7o)

e Uﬁ’i}CA?),Dbata Base on Trade Control Measures.

B B ERHN 9% £ERY BASE RRS (R O L& vish o] 198143 1988F
o] iR AMIE AT FEBABLREEE (NTB) B4 T o) #&A ] 2123l HHE (import coverage ratio) & ¥l
o Aol oetyd, WA ol BHE Bl SBE Sol AFsiol v i 2 K
Ex Bmslol 3¢ 4 4 Aok 53] 1980F e ik BERELKAFY M- FELHET #
FHR-E sholste] LR JEPABIMEEEC] o 3 RASBIZT 1981F 24. 4% A 19884 & 19. 9%
2 FAsty v BA(rdel WEKSFlE #n Jule 75 KHERRE 9% BRAS
#le AA 1 1% #onst ot

o2l ¥4 ECo} ol o slo] FEMBIMEEE T BARE S FE3t] g7lol <& 5ol
el ECol £ B E¥F HHEE BN o83l ¥4371% §.% o Fr< EC
o} #Ee] 1986%F BAKEE 71Fo 7 sto 198143} 1988% JFERRBIREEE (NTB) o) HE WM A
Alsba Qe o2 @ ECet £ F R FPERMEEE &5t 1988 Ul ol ¥ Fho]
A2l 70%(96. 3943 e) & axstn ok B3 HEESAHEEA 2loiA 19814F 4 1988F
vlmste] Bt-gal ECE 60.9% %Bo] 19%=2 #my Aoz Jehdz gloo, REl Ko
ol ERo) E wiFE Axsn Aok z22ln HHREEENTB) A K EEMK (VER) ] 2

25) Michel Kostecki(1989), op. cit, pp.442-450.
26) Heinz Gert Preusse, “Voluntary Export Restraints-An Effective Means against a Spread of

Neo-Protectionism?, * Jounal of World Trade, Vol.14, No.3, (March 1991), pp. 9-11.
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&£ Xx %

(& S> ECe} XEM2 TR ZERY WHME BT

EC9] 7+ (B : o gbete), %)

19864 1981 19884
®AH FERR B R NTB | VER VER NTB | VER | VER
—_— | —_— V [l —_ —_
™M | eNtB) | R | M | M | ntB| NP ER 1" | ™M |NTB

WA | 292,006.2| 42,080.5 | 5,764 | 14.4) 2.0 [13.7 | 44,465.8 9.277 |15.2| 3.2]20.8

B % 3| 197,649.0{ 19,558.8 | 4,818 | 9.9| 2.4 |24.6 | 21.880.6| 8.341 |11.1| 4.2 38.1
R AR

® %| 21.717.5/11,230.8| — |s51.8] -— — | 11,181.0 550 {51.5] 2.5| 4.9

& & 8,249.0] 3,638.3 | 2,697 [44.1(32.7 |74.1 3,679.5] 2,732 | 44.6 [33.1|74.2

B B B | 13,327.5 1,948.3 | 1,948 | 14.6|14.6 | 100 | 2,832.5/ 2.832 |21.2|21.2| 100

B f|152.445.8] 2.439.1 [ 2,183 | 1.6| 1.4 [89.5| 3,917.4 2,929 | 2.6 1.9[74.8

CRES 35 (g : Waheel, %)

19864 19814 19884
WA | JEBRBAR NTB | VER | VER NTB | VER | VER
(M) B (NTB) VER M | M | NTB NTB VER M M |NTB

FEM A | 365,414.6 49,057.7 28,431 |13.4) 7.8 |57.9| 51,927.1) 33,826 | 14.2 | 9.3 |65.1
E 3 B | 302, 440.3| 47,934.8 | 28,431 | 15.8| 9.4 | 59.3 | 49,642.0{ 32,995 | 16.4 { 10.3 [ 66.5

ERAT
B % | 22,834.0| 16,013.8 - 70.1 - — | 16, 526. - |72.4 - -
] - | 9,790.2] 3,485.7 - 35.6 - - 6. 502. 6,381 1 66.4 |65.2 98.1

24,336 1 34.0 | 34.0 1 100
2,278 | 1.2} 1.2 100

B ® ¥ | 71,657.6] 24,336.0 | 24,336 | 34.0 | 34.0 | 100 | 24,335
H fi | 187, 320. 3 917. 4 | 904 0.5 0.5 99 2,278.

EH : UNCTAD/ITP/24, 12 March 1990.

Asln Qv FMAQ Hdlole ECol gojal 13. 7%l A 20.8%=% #hnstz Qlony, BEEFEPY
Aol ol2f3 it 24.6%1A 38.1%2 wlE £x2 AP & 4 Uk ECY AS
19884l KR BERF] o3 MIgA 712u] EBHEEES BMER A A= fFEo A7t
30. 5%2t 29%2) ¥ T UASS BFn Uk BASE REFR = HEo A5l UM
ou AxHoz BARM EEoZ 43S ulAA =g

EE Aol Ui MigA] oIt FERABIRERES] HE-2 198140 v)slo] 1988%d & 5.9%
o] #Big Jeldlx glen] o] oM RHERREIHE 2§ #MIK(VER/NTB) & 19%2 =t
Aska et oz 198149 VER/NTB o] 7} 57.9%<) ubwol 1988%0l & 65. 1% 3 FERRBIRE
oA AAztn v REBERHAGHIY dAolsl ile £ &5 222 HHKE HAY HEM
€ deidich 53] gBERA S FEREBEEEE o3 BRASH e RHEERLIEERS FH
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of os MY KAL FA ok 22z £ES) 2 KL EEAGHE A BAR
S BEH. SBE, TIEEml Axlste HEl 91%Z AFse UsE 4 + A ¥H BK
AdlA K EERE AAste HES A3 Bhste A ot ERFUEFIA sloide
238 #wimstz Uv Ao by

ol gt AL (F 6)ollA e ule} o] BRH AR AT REJ KASME 1990FL
of Sojshal #E3 faisle] fhm, 2 KGAKC HFES Al HAsE HELS o
4 #meln e Rez FAsz U

(& 6> RS} VERO| 2% K87 KRARM AR
(Wfr - i, %)

19864 19884 19904
] 6, 369(75.0) 7,536(71.9) 6, 848(75.3)
TP 703 (60. 9) 589(46. 3) 624 (62. 3)
H®E 21, 061 (46. 5) 19, 858(42.3) 19, 500(42. 7)
i 11, 997 (61. 0} 13,794 (59. 0) 16, 476 (59. 0)
A (1, 108 (45. 2) 1,495(53.3) 1, 668 (55. 6)
gt 41, 238(54.8) 43,272 (50. 9) 45,116 (52. 0)
(R ALE) (10.7) {9.3) 8.8

B )de MEREY 28 KA I REWBAS LEM% .

#¥ : GATT, Trade Policy Review Mechanism, U.S.A., November 1981.

olai ¥t Aol ulZo] Buw) LB v TAA S ABsHn, aowE BERESR
Ko BRITHE £Mol TRl BEL ANAY BWE Lol R RMEFE JFE 01
A =ch =3 2K HERAFGE 298 RE HATHEANA XHe W KL 5
2 Salod, EEEUT oY ARMY BE BRHFHE AEERS ETE A A4 K
Bl BRMoz KIS THNES F28 o

ZREAF oste] oS3t 2o EHol REEERHHES HA XEY KENI T BR
= o33 o] vEinteh

. BEEERI  BEEMIY Rl ERBEAHAMY 9¥d ddz HI4L du 3o
GieE o ZEES Y EEM B LR RMEEEXS) RERES Fid A &M
Wikt oz RES sidiciE = Rste] 1960 ¥ BEYClz —RY FRo= A8Y A
o2 3o GHIEEWIBE (Short-term Arrangement Regarding International Trade in Cotton
Textiles:STA) S Mested A1zsigict o2l ¥ BEe A4Hor AAsla ARstd KA
Floz GAsich zeln Al el Rl Hiol Bulsle] 19745F HEMMMELE
(Multi-fibre Arrangement:MFA)¢] #I5E3} 19774, 19814, 1986%F<l @ WBES NESE HES]
fERSel Aol W Eslx ok FEEE MFASL (1956% ME¥E) & 204k 27 3te] IRAR
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BB MY BB KRHEBERHBES §3lod o) Folxn 9lon, 199146 £ 3870
Agstm gk 199049 A £ MEEES) KEBRADRS o 85%4 T 103 #4ts iin
B] (Square Meter Equivalent:SME) 7} MFAS|{Fo g Be KgAEYon, E3 F3 oz, 3
% 4F 5 ofxjeo} 4l F ez e KAl oF 40%2 499 SMEF AxlElx ot ol g Hel
A R EER(AFAS) 28 BREH BA il BHHTE S 754 ¥ ¢ddl BA
B distd Loz AEitn Uote AL GATTY RERAES FAIE stz QlF
€ 4 F Uk =3 FHEO] BHEERS Mot KR XHH ol =zl WL RERTES
NEPES Hellk 9 EARE Sol i Aoldld AN XHEUMMHR, 53] MR BH#EH
KiHmEd g2 HEE 2tz o

XES MEETM sloiA KRIEEEFHEES ¢ FERAL & EX visld A
=2 Aoz Jeyoh 7 ol HEEERS BRASRM vile 3/44e A Ygevls T
st BERAC Foie A4S MELARAS HEol RASHEY ERENES 2o A= BH
HEXERM L BHEEERTIC ool EdRA of £& Zol 71 28z KIHER
Bl g BASEHS AASIE 7 Lol BEHERBMINA FEFIR) ok 11. 924
HE G4 Aoz AYPH EAHo st epytet

ol2l ¥t KRt 1985 R AKMEC T QMMER RMER o2y gPEER AUAA HEt
o FERA #Eel 204dg A 2249 g el HE A BEEERC) AAlse HRE RS
2 HEE Mgz USE & + Uk

2. BRERL . EHS BMEXRS WA < 1960FEMR PR XEBMGE 7T RMKA
3 BRBS | Le 73l Ne EA3Ee, 18684 E& TEATA fsled Az=2 KRHEER
HiBES MAsdn, 2 A 12790 BHRA S HIRY Aoz ARG AL
x4 F3ol 47 41%S st Ja] 18%c R REEEENA sl A XES
FAH ez o AFxd FH4EEEES REARRAMBES NAdsdd 28dx BXS F34&
EEZS REBERYBES AU ol BEHEMEIBE (Tragger-Price Mechanism: TPM) 2t&
BRE =93l XRBEA= ALsted BE NBERMKRHS HIRsted Stoh ™ 19845 8 1K
B #8152 (Voluntary Restraint Agreement;VRA) o] A 2 5] ) © o] 108940 o} #HEe]l £ AA
sl #old X KHHS 19844F 97 WA AEL T2 BARS 5L 2 FAHL BAH
HIHEE7T RE FIR) $¥¢sR deve AAsn, EE HE BEREES2 VRA 239
& A8k 2 VRA 2 ool R @A T E 19845 26% 4 21%FF
olel2 FAE AL 7t 1989%F 7H £ AHfHS HAulHcl FMRA RS =HA MBS

27) Jaime de Melo and D. Tarr, “Welfare Costs of U.S.Quotas in Textiles, Steel and Autos,”
The Review of Economics and Statistics, Vol. 72, No. 3, (August 1990), p.493.

28) Joseph McKinney and Keith A. Rowley(1989), op. cit, pp.70-71.
Jonathan and Haughton and Balu Swaminathan{1992), op. cit, pp.98-100.
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HEE 18 4%2 W3] Az, AFe HEFMH RITE AN AT B E Fofs}
I EREN BERERE A AT FRHE 4857 A5t F 1% o kEBE Y + U
=& 343l BAMESEBHLZZ YL T3l £ HEARFUSTR o MMl BHER 42 B
€ 73 FA3IN=E FFsdo
ol2{§t VRAZ 2 18] 9J3le] A5+ @A vebhd REHY RRE oh53 2ok 1984
& VRAS BiTo2 2B REMRATHSELSERL VRAS A3t ¥t ERBR 2 ste] aA
A7l 2AAE bkt JEREIE GE-VRA) B2 198450l <o 4wubEoA] 19885 6.5
WivtEo 2 XEo ML +2¥ 4+ ok qio] VRARREZ N XE BMEA LS
7174 Ek 20 RtEC A 15 4tE 2 FHsigch 199040 VRABIRES HX Bkt o]
13. 54 gkEo] BAslH el uhste] FE-VRARFEL 4. 49U E0] HAE e Jelgn. ™
VRAHELY] F4™of o3te] velhtts AY = Ao KRHRAKE B2 8 7ol BME
Bol A B GRIE BARe] WitEe) #inH(VERS) RELHE). 2 A RARESY LE
< VRAEIR B £EI BMURE BN =+ F-VRAEFRKS BMllRoz diMslesS X&
HRESA 98¢ FAHY a8n EHE AEESS =2 @RI ENY BRAHE A B
ol WSt E st VRAS i £5 5 Aete SRS EA Putobdst KB Bk
H#Ee Q471 £ Zlodsidch. VRABA BRREZLE ] RFRA ] 1988F 3} 19895 VRA
gxol] =A vl RPeoz4 VRAHEL] o3 ERYHRE Fvlsizd 22y VRA: =5
A3 UL NN = BAR S ERERES A% 2] FRET S AR BREE
o] ®imet e 24 ol JNEL ERATFNA LA H FHigEm AL ddsted e

(& 7> %E HMERS VRA T2l o5 MHAMWR
(Wfr : fabede], 19865 M)

4 EiS 1985% 19864 19874 19884
Bt XAOH 258.4 672.9 699.5 95.2
BA BAH 332.4 991.8 963. 6 117.3
BER ¥H
BEHANIMEC 590.0 1,664.7 1,663.1 212.5
0} A%
RER Ik 1,923.6 5, 069. 69 4,905.6 573.5
10 3%

®¥t : U, S. International Commission, The Effects of the Steel Voluntary Restraint Agreements on U. 5. Steel-Consuming
Industries, May 1989.

29) i3 FE JE- VRAo| 2% HE TE RMEHEER T slvd, 249, digl, olz&Ed, =
7], 2eli Al7Z}EE ofr}
30) Robert Carbaugh and Darwin Wassink (1991), op. cit, p.80.
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427 FRY TR 24 ABREEEES
ol2 gt st A HBLAS o
(& DellA velhd vish o] VRAS 27] ©hA F<

ut} e #lgsel Bojstn, FEL
tHoz w4sA Hob
G4 U LR BIEERES T 7

Aotz oA e A Aoz veiygy AREAS BBE, RMEEES 2L A2 #EER
ol FA FAdsA ¢

REE vzl £BERA 22

£ AL MMl o4 Yoz Bohsolx e

e Aoz FIA%E
TE RARESS

R Rgro vias
olz¥h A= 1988F MAE WHBRS By KRARMAL GEEA v]do]
HAEA a7t U, =2 HAH MERAKE +actdgdol FAlglo] 1987F0] visled o)

o] &gt

010.9.

£ Alolg "}’E}"H—l— ama

+ slek
e, BAS $s e HBETHO ¥l asow-q 2o e
VRA# E}7} 1985-19874 5ot 713 938 Wol| v

FAA st BEel 2

42712 MRESANA of 24 Jelgd
7ke] Aol Ao Al wiods n
1L B) & A, e 2 AY7 5 2=z &
RREs I XEl=l = RYHHEKNA BME 725t 2o BpHEEe
A Aozl 8OFEM K o ¢ wlaA FE

olch olF R NG A X

Rt WAL EEe RFTHe Forte ez

datz Qe el
% oha obsisigich

(& 8 %R WM VER R0 2 HEFLEHR

(Bify : wyubele), 19874 X¥)
HAEEE BARHRE B K B ES E19: 3 ®
®E E1 & F & Flo& I E=3 ti-ES 2
1969 2,410 -5.610 60 2, 447 692 -3, 140
1970 1,297 -2, 952 25 1,397 223 -1,630
1971 550 1,373 12 741 70 -810
1972 2,445 -6, 528 110 3.253 719 -3,972
1973 2,483 -6, 442 102 3, 316 540 -3.857
1974 983 -3, 506 52 2, 246 225 -2, 471
1982 111 -470 10 336 13 ~348
1983 614 -2.076 44 1,320 99 -1, 418
1984 306 -1, 161 24 797 35 -832
1985 1, 750 -6, 454 147 3. 957 600 -4, 557
1986 859 -2, 780 52 1,729 140 -1, 869
1987 614 -1.789 29 1,086 60 -1, 146
& &t 14, 422 -41, 140 667 22,625 3.425 -26, 051
T ¥ 759 -2, 165 35 1,191 180 -1, 371

¥ ¥ . J. Haughton and B. Swaminathan (1992),

31) R. Carbaugh and D. Wassink (1991),

“The Employment and Welfare Effects of Quantitative Restrictions
on Steel Imports into the United States, 1955-87".

op. cit, pp. 81-82.
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a2 VRAH el o3t EARM BRARM] o] WiKE 44712 d4¢ 7HAew
T H0RE (downstream) o] BMBABIE R Wl Fo £ERAT 24U HEMAHR). Do
REEE) AR Bote] T oA ok £ AERAS Bl o8 WiEd N
ahel BMERE SIA BEslolAd. £ Hele) HEHLS LEREL oprlA7e Aoz d
ek XE BMERETS] A VRAT 1) AR ¥42 2t 54 Aol e
M HREARE Ao T LI B UL Bl oA RE BMERE
=8 F5% ptel St =

23 RBBUFE VRA ¢ MESEZH SRR A AU HBEFES vy Fo
24, e BMgLERAA e gF 2T FURFHERS J5A Yo <) HER
AMEFN = FHRE zelstslctn FAse Aok (F& oA Bx violzte] Ee) VERE B
Rz XEA BRE®VA F£H oF 2.249<91 & YYAH L, o FolA BN BMEE
EE oA 8= o5& 2gtor, AE SRRESNA T L2Addeld dale o] 5%
S A7 3, 29927} FEEHAK (deadweight loss) & Wepin ok whebd] EEe] R FAEMR
Y L4 gl olzs MRAS A Aoz KENY SHfel st 2yHL ™

3. BEEHERSRM : XES SBEEXES 1970FK LEi7tx soiss Ay $848 L&
dte] REA BBEMH SHEES Awste] toh ad 19794 23 4 FalFol sl 43
& Y REBDo2 FH gPHEEFK vid F Ui FolA 300069 22AE
of kF#E=R F4gol et ATAG EAol A Hich whdel Ao RXEAS dHiBSEH
& FAsA Bmetsin, KBS £ERS Yol Yoz, XH APEERY KEL ¥
dted Aol o BiAm) RS 273 S3id ™ ety BE gRELERES 198146
4A 1HOIA 1983F 3/ 31H7HA BWE EBHHE KRIHMES & 1,832, 50X F43<c AEY
B ERRAGE GRS o] FolM KB T8 168K () £AL WiFEol visld H2
FE Heizl UOE ®Y), B A 82,500, nela Folz ez 70,000ES) K-S &
Ratgict. o ¥ RS c JAslo] 19845F 470014 1985 3A7HA 2.0169 whE2) HIFR
FREEZT in=lglch oleid RIEHEEREI ERS ASslol BEBMFE 19855 474 1988F
3A7A & 2.506 Wk it \RHBHE B3t foh 199149 A¢ BEx L £EU=F
F&A 2.3k B W 129t EE A s AAE HE R FRH BFRA REoE %5
€ AFd s HHRERY S4URRY He +Folglen, 1992F 48 BX Bt BX BB

32) Jaime de Melo and David Tarr(1990), op. cit, pp.489-497.
J. Haughton and B.Swaminathan(1991), op. cit, pp. 107-109.

33) Paul R. Krugman and Maurice Obstfeld, Intermational Economics: Theory and Policy(nd ed. ),
HarperCollins Publishers Inc., 1991, pp. 199-200.
Martin Wolf (1991), op. cit, pp.89-90.

34) Robert C. Feenstra, “Quality Change under Trade Restraints in Japanese Autos,® Quarterly
Journal of Economics, Vol. 103, No.1, 1988, p.136.
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Hel #¥E KRUNISS EEAY aBHEEXS ofsig §F AL HHBEE FF 1654
T Fadcn g g

£Ee] gHEER I REESEHHERS Yaudoa 4 2H BEY BEEPHR BT
K\ SRS dd3 2ol el

B ERRHE I3 kS FEYDE A +4% A4 Jaime de Melo and D.
Tarr'® o] o5} FEFol K ERBHEEN 2 Hels PasiA kol XEY FEFG|
7.54) o] eka] (1984E M) o] Y Ho2 Ay, W. Ethierv %-HfEY HBHE KREEEH
& 1ol o sted EB HRESIA 9.9 dale RAL YYAZIA & ez &
Asigch o] FolA £8 AFa GAHL dE HF4de] 21vbda g A Ut
283 E. Dinopoulos and M. E.Kreinin®® 9] 24joll A& 198240l A 1985%F Alolol| REH #ka
Ao FmEH(LeIA1Z) 7t 5% Zl7be] etk ez Jepgto, gHjEEHKS] RAERKREN<
2388 %72 A%t oA 49U€ TE BBES KRAMM FANA e ez
vld gl ti% Eo|gk WAL 198043} 19844 Alolol £ (5, 2ol thE HEES] KR
HREERE 30%712) 3tebsiglen] whsle) o2 ¥ e o XB RARKRERT 47%71A 45
shelch, 19844l EE MRESS EEHBFY HE GBEq g BREEEEE BE= %
2.4234 el HEAeHKL(BE £EXHSS AR S £ Aoz Ao (RSB AT A4 A
o)), o] KRHBERAH S FFslA v fd s E oF 3.4384 e BEHEK (R
HEEESS FR)S 1AL Aoz AU (REE A4 2. 28l FEEEKLS 3 o
2E Aoy 23R, £EHY £EEEANAE WA 299gd D3l FIRE 42T A=
vebstch whebs EES) it@ry BA-LS 2.3d%eld Wit Aoz KEE S st A
b (1983-844E 5. EEe FHAEKS 19837 1984F BEozrHe Hikun ez
Blo) MAHL&e) o] ks AlAle|t) o|Z e Had uldld {30l BE BRLAR &% B
19 2ES A9 stz ¢kt 7ol 9l %l " Robert C. Feenstra(1984)* ol 2314 g B
BHsEEe st 1980F A 19824 59 BEY ¥E HEHE Kol Xt 8L =
ESRESE ST BAAES ol &3l $4% Axt Biozie BRAY EBHE ARERF 2/3
7} @EekES] BREBMR g8 Jehden] Jmizl 1/3 HEE 24E $L 4+ BT @
BE#{tol o3 FEiE LAY Aoz FAH

K E2RHS BB Jslod dehvs REEY HElREC BHMEERE 2 4F

Z:

v

o

35) Jaime de Melo and D. Tarr(1990), op. cit, pp.492-496.

36) Elias Dinopoulos and Mordechai E. Kreinin, °Effects of the U.S.-Japan Auto VER on
European Prices and on U.S. Welfare,” The Review of Economics and Statistis, Vol.70, No.3,
August 1988, pp.484-491. (table 1,3,7,8,9. =)

37) Heinz Gert Preusse (1991), op. cit, pp.13-14.

38) R.C. Feenstra, “Automobile Price and Protection: The U.S.-Japan Trade Restraint,”
Journal of Policy Modelling 7, 1985, pp.49-68.
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BA 7€ BARIERIR (upgrading effect) & 7H4 24 ot IR BRRE S KHFTAERC] IR =)
9 BB RHEEE F9 siel g dolld BRG] RS 4didez #mAsA ot
et RHFEET LY B B = Jet 2o g2 MNE kEE & B8 & A,
HHEY BHoL EAscy 23F £8E FHAFHT & FHeln

(kR 9 ZXR2| BX BMHERAN CE MR X KREMN

(Bfr 2 e, %)
1979% 1980%F 1981 | 1982%F | 1963% 19845 1985%
=8%
Ty 21 24 2 24 2 29 31
MR | 4,946 5,175 6,221 6, 834 7,069 7,518 8,038
(%) 4.6) 20.0) (10.0) 3.4 ®. 9 6.9)
PR S50 %.8 100.0 119.8 129.1 131.2 138.8 148.3
(%) 3.9 (19.8) 7.8) (1.6) 5.8) 6.9)
MRE | 5002 5, 124 5,511 5, 896 6,257 6, 488 6. 709
(S1LR) @4 (7.6) 7.0 6.1 3.7) 3.4
SEER 98.7 100.0 107.4 112.8 117.3 121.3 125. 4
(8L %) (1.3) (7. 4) (5.0) 1) (3.4) 3.4)
E 4
T 10 10 1 1 10 11 12
M EEE | 4,804 4,937 6,298 6, 419 6,089 6. 261 6,339
(L %) @.8) (27.6) (1.9) (5.1) @.8) (1.2)
AR 97.2 100.0 127.5 131.8 125.3 127.3 129.7
BILE) @9 27.5) 3.4 (-4.9) (1.6) (1.9)
B saE | 4952 4,943 5, 041 5,275 5,276 5,274 5. 620
(L) (-0.2) 2.0 4.6) ©.0) 0.0 6.6)
=t 9.8 100.0 102.1 106. 4 105.5 104.7 112.3
(L) 0.2 @1 4.2) (-0.8) (0.8) .3)
= ®
MRERKE | 881 100.0 110. 4 17.1 120.9 126.1 130.6
SRR (B %) (13.5) (10.4) 6.1 (3.2) 4.3) (3.6)

itra SHRE B8
%%t :R.C. Robert, ‘Quality Change in Japanese Autos,” Quarterly Journal of Economics,
Vol. 103, 1988, p.138.
R.C. Feenstra’ o ¢3l7 SEBHKLE AT B thFeol 1980F 7 1985 5] BE 5
BE AgEES o =qlsloizm, olZe Held 7103 Eis LR WE MY ®E ¥
2o vy 228 oAZsig). o)a)d EAE R.C. Feenstraxs EE4 BEoz ¥8 493

39) Robert C. Feenstra(1988), op. cit, pp.137-145.
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83 9 EFHE dAA07IE-8sEFH oE REAMEE S5 53HEA (hedonic regression
analysis)oll |3t 4% A, $£8319 HE FHEE 31% #Bhstdond, REEME 25 4%
g Aoz Jeigtth oA £8x BN 1/29 st E=Q A9 REHEHS
19804-19844E 5o A 4.9%7} @onslglm, 19844-19854E 5 ool & 7. 3% Aoz eyt
ot 28ln SEEKCE REEESG 3 sl 1981%Fe 718 dAA3A el Qlen, =
ol A2 MRS Falod MfrE RES Wtel REHEMS Bt vxd FFELR ojFIHL
A gt BfrE RE WLl g4 #E S28 Bhste YIS G F U E D BE). =3
o] HRE S HHE L£EXESS RERMKIL (quality upgrading) & +8351-& wrtelyzt
BEREETY 2ed Ay Zo] Yol LE oujgict. Aoz RHBARRY = oz REY
TARARN o3l HAsloA 4 3IFE A4}t Sl

V. wHBASES BORE &M%

B9 BHBOK HAY B =+ Heldd vlde BEIFAZA A8 &2 717l BA
BEBREE vebd & v RUHEERHIHE T AWK BHE EZ5WE FAMM 28z K
RE2ENY HHECENHY WEIA S35 sl de Rk @0 M 212 3ol

# obg Zleojt,

HBBRN HAZA KEESHBHEESY JF0 KRHEERE - KRHRS] KRUEES 3
£ AFA o7l AR B B3 BB BhodM distz e AL & +
oo}, RARZHENA 2o B EholA 2o B Bhrt o 24 A&stn U
€ AAbstzm ok 53 B#EMY BRA KBS mEEds dYge Pe B
FEES BAE BAfolch widel XE #HEEE BARY HREZA BRAK BRERS ER
RELZEH st Holoh ' KR ARBRBIFE osled BRHES BARC] F X
9% HEITHRE GATTY fgol B £ Aol vl3o] Zu KRR vzt 27E A
o}7] A1l BRAE Mele] o adn & 4 Ut

BEORHHBTES duder Rl REBR S g BRAKRS BHRHd 334 B
B ¥ (power) & AT o] AL BBEREHMEAIA (rule-oriented) HEMEIZ 55 9 f5
E19<] (power-oriented) &2 A ¥E ol o Fu HHZEJBCRS ¥ KAl 7128 F
2 gleh Y zelm oA osle GATTY BEEBRHE & EX£FMd #AESEEFY ﬁﬁoﬂ o &
EHME A8 NEAAST 53 BHEERT S FRFOY RETBdARESS 22
2ol wyog LMo MR LEENA EEAA SN wtet MBA LER ) vl ‘BJL

32

dlo

lr_l

40) Kent Jones, “The Political Economy of Voluntary Export Restraint Agreement,” Kpyklos,
Vol.37, 1984, p.98.
4]1) Michel Kostecki(1989), op. cit, p.440.
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debd QHEBRENE dose) BRE LERSA o4 vate] Yz AMEHLE HTY
iAot e HASHBES KEY RS B2, HA BEERS FORIES =4
A Bez Hae MEke +usA Uoh M BRSS BEINY HEBH TN
ZHRES vlzsl o BEHARANBEo YN FAS 22 5Y 4 Uk MHEGK
QolAl K EEMNY £ TR £E oK) HE 13n B WY FIAMY RE
g A stn, AN FEESE =t FERERES oA T FAE EjiE
EBGIM 220 EEH BHES BETAM 284 HRE AR 4 YeA, vk 2894
W oolelg FAEY MR WHN FREGS FAT T FAEKES SHY ¢ Aol
ek 2aA HEEHFEAA dY REIAES EHo 2y oy BEE X A
Hishslol Atk Az, (REe) @EA HESO Uokd ERS R AR, A 2 B
Bt w0l AA M HIRFHRoE A45lolR 4 Aoty A¥HU. Held KHER
B HHECRS Boafmimne Bl MEsl 7125 T ENe RAR ML FRoz 7S]
Atk ol Ae K ERRHS REEES EMNY FREE FTHUGE Bold AYHez Fa
sheh,

2w KSR BRI KHORR) FAL 459 A Aussdl 4 du, K
HERRMY &Y HPERS HEF METHC vistod Hiol e Ae Pusich KHER
BEHE oY BAES S5 KEE 22n FRHY Bit BEE Y4 wr)Holw o
QB EREEH SENAE HBFIROD EaANS BN =& AAM RA BPyctulat
£ Aridoz SREFE 250t AT Ham BRAS BMAZos4 KEE ¥4 SoE A4
olth aElm KHARANS Tl Efitdolse R BAMoE UFY 45 Ur BEMS
2 RUEERAMIEBE A4S AFYoz RHNS Mke E28A7n Uk Aoz veh
ootk BB FE HEHN V4o DEHNY 2ulAEel HHEEE
SoA D, FEME ANL st 2 AL £28 4 Ut HME 2 Adgoza R
el HKS IS8 n, 2ulAse) @RI sl HhEBMKE oS HEA).

Wi e ERe HEANY NEH BRN BRE o 2ol gtk KHERRAM
Mo A5 dASol o SIEEBILel 2e BEE 1A o Tol RAKE @A £ERE)
BURE MR AEES S BRI FIBE 44A7E Aoz dehddh REBMTIA KRLoR
Halol tsted Aol ¥ 4 A& AL WELAC SlsA HRES FEAES BRAAE 3
ol B AERETS FIRE 45A7cE Aol whe Tz st ERMI Fifel =
of mE W&o ackd ERMS FAARES HMY Zolch 2 AT KHAREMNE
BES HBECES ¥ 4+ ggdlE $7stn BEM FIAS 2 4+ Ut ez ¥ 4
o},

2 REEEE PSS AEXESS FIRE ASAUEA HE £EREZYEH
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=
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B £ERENA RIS WAA7E AL opdch HEM AEEES HA BME SAdez
BN HRETS XHA Y4sle, HREC =¥ B £EFES] FIR B dsiMz =
34 g ooz RHE#ESN T FIREKR TE2 A3t BRNY BEKES 324
7l Aoz 2484 oFv BREE] REEERHE Al HoiAdy BEKE =8 H
»¥ Aok HREESY Hd <t BHEESE Zdstd ToMfFolv BRI BAEKES R
PpAFE AL LBEM] ol BRHEESRHE Jstd BEKEE B ToEGS
Y Kol 45y = HFS BEKES A Folg ¥

oot KR ERSEC ¢ KRETHMQ HEN KES 2o 2831 $UE 247 4
gted ohE3 o] Mgk A, REEHRE S BHBHIBIEE FdalA AYsiAYt =+
HEHRE /1Y SHoz IUY 7Me4E HaA917] Asted EWMI FHES &K oat
4] 8}ste] A = ghA] 7l

4., RHEERHE AT T4 GATTHE £ 19%klA neid vie} e REKED
A RBRAGIRER o FEFNY BARE Fastn, 2 BB ¥ MBUAAL ERMG
AE THEE AT MFEo= Y8, FAT WBUKASE HFEY E&d oldY += UL A
olct. =g R MRS H BRBlc WUT AEIRE A AR FAAAA i E
ot ojFAFo A FEHES U8 4 YA s Kok REKEE Foiste 3
A Aoz ¥ 4 k. BARLS RHBEERY o}r)417] KBS B WAHRBEL 3
T wat UG FIRS S 5 Un 2 MWBKAcE BERES] XHbo= AdYer
—AZRe FIgE veA € ol KRB 44 MAFEL & ez 248 P4 5
e, 2722 REEE/L B Holzte AHolM a2y REHES BRI "M MERE
SHEBORS BAez Aagslodce HoA sH5ich

ol2¥ i MK Y PHRURES A HHBORS BHo= GATTH 4% FEHH
J RERAHBER: A & Udd 53] R LESAA g2 gL FA4 € ZHoln,
EZFEY RHEERES] BB HREFRE FH=A 427 st vEE @A € ot

VI. Al

BiHEREHE ROME 2o 21 Jalsln 342 @ HBEKS BAY A 53
foh o e EBEEH vt BARES EHol S Jebdoz RAECA
AEEA) % 4 9T, oy WAL EREEMS) BEEMA HES BARDO 2stol A
SHez g4t AL Ve A%ez HAND Uk Lok B B BABGIRY s

42) Kala Krishna, (1985), op. cit., pp.251-270.
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37] Hsted, nfel BAZFE dAst AFeA 24 stn e RHERANBE ¥
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RAS Yriels s ¥oh oy KREESEREIHBES HALS JAY MKk Eigd A8 &3t
' AL 2hez ¥ olFAYcZA KRHEEHGIBES Hile] FA £ FHIA Ha
HBHES #ikol lojAe] ERBIEE AAsA doh Loz £E FiHEMKZ WA 4=
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Summary

A Study on Economic Effects and Empirical Analysis
for Voluntary Export Restraints

Kim  Yeoung-Choon

This paper studies the economy theoretical effects and empirical analysis of voluntary
export restraints (VER), especially the impact of the VERs on U.S. textiles, steels and
autos. In recent years import countries interested in protecting domestic industries from
import competition have gradually shifted from the use of general tariff restricitions to
voluntary export restraints among non-tariff barriers. Despite the efforts of the GATT
members to eliminate the elements of both discrimination and quantitative restricitions
from the trade policies of its contracting parties, these features obstinately persist in the
form of voluntary export restraints.

The preference for voluntary export restraints may result from the fact that there may
concern political economic issues in importing and exporting countries. The preference of
voluntary export restraint agreement is that exports can be bought off and the patterns of
decision making which are entailed reduce the political cost of protection. Neither eco-
nomic nor political arguments can be found to convinicingly justify the use of VERs. From
an economic point of view it is obvious that VERs are inferior to the global, non-
discriminating tariff measures. In order to facilitate a negotiated restriction on exports,
VERs contain built-in compensation for the exporter in that they allow exporters to raise
the price of the export goods and thereby capture a portion of the scarcity premium
associated with the trade restriction. For this reason, domestic consumers lose more from
VERs than from import tariffs and empirical studies have documented their heavy eco-
nomic welfare cost.

Voluntary Export Restraints have been shown to raise prices and profits of both the
domestic and foriegn firm since they have effects like those of a regime change when
goods are substitutes for one anther An argument which might be made for VERs with
substitute goods is that while a VER lowers comsumer welfare by raising prices, it also
raise the profits of domestic producers{short-term aspects). However,in the long-term,
welfare effect of importing countries, restricted exporting, unrestricted exporting countries

must be lower because VERs resulted from disortion of international allocation resources,
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and quantitative measures hinder the movement of relative prices between the domestic
economy and the world market.

Finally, any progress towards the elimination of VERs as an instrument of trade policy
will require domestic policies that diminish the motives for protectionism in general. In-
ternal measures to promote the mobility of labor and other resources across industries
and regions, along with policies supporting the process of adjustment to international
competition, would prevent the conditions that so often lead to protectionist policies.
Stronger efforts to educate the public on the issues would also help, especially if the cost
of specific protectionist policies to consumers, including the transfers to foreign and do-

mestic producers, were a matter of public record.
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