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— Summary —

Circulation policy of Chuwha during King Sejoing’s period.

In-hyeog Kwon

In the first half of King Sejong’s period, the corn prices were rising and Chuwha (paper-money)
lacking real value turned to be useless due to the successive lean crops and famine.

To the efficiency of poor relief and circulating Chuwha, the Authority ordered to exchange
kingdom owned grain for civil Chuwha, however this temporary measure could not be settled.

For the public welfare and the rich state of public finance, the Authority designated coin as the
sole currency.

Owing to the shortage of raw materials and applicable market-places, the Royal Authority at--

tempted the usage of both chuwha and coin.
But in the collecting course of tax, the Authority forced in kind like cloth instead of chuh-wha
and as the peasants also dealed in kind, Chuh-wha slowly disappeared from the currency circulation.
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