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4=kt 19804 3 AKBiE 872,075402 ®WmMEUch  Hold £ uielF@el £+
2 ABIEAL 19704EKE S #1 st BRERY BAY AMERESRA el 24 HXH
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8K HBRELT, META M, 1981.8. 4 ERK
(#3) LBEAY BAEARK
QUL © %
EOE
1977 1978 1979 1980
JA B
a 1 71.1 7.7 78.4 82,7
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1977 1978 1979 1980
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FE 1977 1978 1979 1980
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& % =% 22.6 23.8 23.7 205
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=Y KNG LA FISREE ] olfoixx %u FEXM ARl §stodxnz
24 BENE TESH Kol 494342 A43a & ANE AUY o HERES} A
Wil MOES 44t A& WiKolch

— 262 —



$2l el RFREAY MEMt A HR 11

1. ALK RSMD

V. BR&MBTR

EALRS KOMBHEAE KRl MM 5o BHEBT A8 KEWR, LM
A ¢ ReMR, WRAZ Y BRNEXHFERS 52 ACLM, 231 HEYL FH=
A SRR B So] ok, W f¥ke] RN wel REWES RESIAEA
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mE Bal&e mimek (£ M (M| & W |mRE | 1979 | 1980
B W e & 15142 251 19,343 24,0 21,558 22,4 21.7 11,5
N W ® & 45,58 749 61,275 76,0 74,805 77,6 35,3 22,1
.48 60,423 1000 80,618 100.0 96,363 100.0 33.4 19.5
A B % & 45,581 100.0 61,275 100,0 74,805 100,0 35,3  22.1
SMSMHEA 27,179 60,0 36,985 60,4 40,321 53,9 36.1 29,0
i 7 18,314 40,4 23,233 37.9 23,198 31.0 26,9 =~ 0.2
% @ 4 8,865 19,6 13,752 22.4 17,123 22,9 55.1 24,5
®m % 8BS 13,461 29,7 13,616 22.2 16,280 21,8 1.2 19.6
it ®m 3,030 6,7 5,314 8,7 7,643 10,2 75.4 43,8
3 £ 10,066 22.2 6,573 10.7 17,500 10,0 -34.7 14.1
W % & 365 0.8 1,729 2,8 1,136 1,5 3.7 -34,3
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3t #h 1,056 2,3 91 0.1 266 0.4 -91.4 1925

% MEMT, 804 REWRBH
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2. BER
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(K11 ) R&BA MR

HAr: %

1978 1977
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EUMFIE (RERSRTE) 40,35 39,71

B oE A & 4 @ m 43,03 42,94

it it 7.62 7.20

1 =% 21.31 12,32
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%® ES 9 | hn 16,62 17.35

® & 9 X A 100.0 100.0
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E A &k o ¥ 2 0.30 -
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— Summary—

A Study on the Financial Structure of an Open Corporation in Korea '

Dong-hyun Oh

It has brought about the result that on open corporation in Korea get to be the unsoundness of financ-
ing methods owing to inclining toward indirect finance, and the weakness of adapted forces for changes of
business environment and competitive power of a world in consequence of being insufficiently the con-
titution of business enterprises by curtailing returns. Such being the case always exposed to very Qbstruc-
tive factors for the stabilization growth of business enterprises, when business environment is faced with
economic recessions.

The major causes that the capital structure of an corporation become worse are a low-lebel of rate
of eguity capital as follows:

First, the side of business in holding gains of liabilities and lower of interest-cost by inflation, and the
side of a bank makes for it and then have a preference for a mortgage on the real estate.

Second, on account of being not enough of capital markets, the practicable resources of raising funds
cannot choose but depend on indirect finance.

Third, financing of Habilities by indirect financing have alternatively favorable rather than equity
capital by direct financing.

As stated above, I think that the problems of financial structure of an open corporation is inherence
in institutional structure about a demand and supply of busiress funds rather than methods of raising funds
as individual economic. For the purpose of achieving it, it may be discussions about the enrichment of
equity capital as well as the problems of future development of business and the all policies of national
economic, industry, finance, and taxes.
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