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Abstract

A Study on the vendor’'s Security Responsibility in Auctions

Article 578 and 580 of Korean Civil Law stipulates about vendor's security responsibility
in auctions. Auctions have different characteristics from regular transactions. Therefore
auctions need special regulations to protect a successful bidder when there was a flaw in
an item for sale at an auction. However unlike legislative precedents in other nations, the
regulations to protect a successful bidder in Civil Law are so simple that there was a lot
of controversy in their interpretation. On January 26, 2002, 'the Civil Execution Act’ was
enacted. It is true that protection regulations for a vendee, that is, a successful bidder in
auctions have been complemented a little by means of it but the protection regulations in
the Civil Law that is a substantive law still have a loop hole to correct.

As a result this thesis is intended to find a principle of law to protect a vendee
against a flaw of right and an object in auctions by clarifying the legal nature and
studying the content in terms of the security responsibility in Article 578 and 580 of
the Civil Law. The main contents of this thesis are organized in the following order.
A preface, theoretical basis of auctions, nature and the occurrence condition of the
security responsibility in auctions, details of the security responsibility in auctions and
conclusions.

key words : Auctions, vendor’s security responsibility,
the Civil Execution Act, protect a successful bidder
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