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ABSTRACT

This study analyzes the changes and status of economic trade between
Korea and China after COVID-19, and explores the opportunities and
challenges that the post-COVID era has brought to Korea-China
economic and trade cooperation. Since the establishment of diplomatic
relations, Korea and China have developed into important trading
partners, and economic and trade cooperation between the two countries
has continued to develop even in the changed international economic
and political environment due to the outbreak of COVID-19. Against the
background of a sluggish global economy, increasing debt burden, and
geopolitical risks in the supply chain, cooperation between Korea and
China plays an important role in the development of the Asian region
and the global economy, with the two countries ranking second and
tenth, respectively, in the global economy. As a country, we contribute
to the prosperity and stability of the Northeast Asia region and the
recovery and growth of the global economy. The paper studies the
changes and current status of economic and trade cooperation between
Korea and China from the establishment of diplomatic ties to the
outbreak of COVID-19, and addresses the opportunities and challenges
facing Korea-China economic and trade cooperation after COVID-19.

The results of this study are as follows.

Since the establishment of diplomatic relations between Korea and
China in 1992, economic and trade cooperation between the two
countries has advanced significantly in various fields. In particular, trade
volume rapidly increased from $5 billion in 1992 to $270 billion in 2018,
playing an important role in the economies of both countries. However,
the outbreak of COVID-19 in 2019 dealt a serious blow to the global
economy and trade, and the collapse of the global value chain also

affected trade between Korea and China.
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Korea-China economic and trade cooperation in the post-corona era
faces several challenges. These include the economic downturn caused
by COVID-19, the impact of the China-US strategy game, and the
negative perception within Korea about cooperation with China. Despite
this situation, Korea and China sought new opportunities by
strengthening cooperation in the digital economy and e-commerce fields.
In particular, the rise of the online economy during the COVID-19 period
has become a new driving force for economic cooperation between the
two countries.

China's 'dual circulation' strategy aims to balance domestic and foreign
economic activities, which has provided new opportunities for
cooperation in Korea-China economic trade. Multilateral cooperation,
such as the Korea-China Free Trade Agreement, has played a role in
promoting the growth of trade and investment between the two
countries.

The post-corona era presents new challenges and opportunities for
both Korea and China. The two countries should use COVID-19 as an
opportunity to deepen economic cooperation and promote economic
development by promoting optimization and upgrading of industrial
structures. In addition, we must enhance the complementarity and
synergy of economic trade between the two countries by increasing the
convenience of trade and strengthening cooperation in emerging fields
such as the digital economy. These efforts will make an important
contribution to the recovery and growth of not only the Korean and

Chinese countries, but also the global economy.

Key words: Korea-China economic and trade cooperation, post-corona

era, non-face-to-face economy, trade structure, global value chain (GVC)
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