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e wrjoje] wat S4d sAe] Bed A7t W A%
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oy | AR 621714 HEojokEe e A, Al B
Ade 747k A 44
Culewa Agdel BA, TEAe 4%
Wzpa maay | o A, 7 °C
Cgse AAnas Badel zd e AR BAS
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@ AF=AF3HA

oF 3hA| (W%, film festiva)® & 2ol Y= A3}, A%, EWE =29 o3}
5 AR HGristAY At FstAE et G AlE ks SA
soA 7 fAA H2E ¢ dANE DAl A D3 Fokoltt. A
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A3 wFe] vl AoldA FAlo] #ASAE SAL FAY Ho| He
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of TALE olF WG (A, =4, 2016).
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A ntg oz At 42705 247 9] FFEo] G EH AT AT T A G 3HA
Folol A, 2023).

200040 Al ZHE AFEaAgsAE £240, UAE V&Y
ZHAE] W] Z7ste] A 39AY BHAGAR RS F o <F I
-4>¢} 2}

ofo
X,
o
r]I,
2,
rol
[H

<% O-4> AFAGsA Y GAE &7
T 2 =1 A o 3} A
Al 7] =217] (2000~2002) | A&7 (2003~2013) | ¥3}7] (2014~)
FA QA | el 54, gAd" 2, 59, 2% ek =
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Hes Aor Busa glom, A4S FaA wid 19 83007

T Ax ot o F=R =3 109 GDP7F 46,100 =
2 orEF ol FRT; Ei, A9 w20, FAREA olAdA=E AT
old §9 ZIERT b ZxR 23 A 3 e A (Salzburg Economic Chambe
r)7F AAE Ao wEw Sot EAE =AM 2800702 Ard dAYE
stal @ =Eg ol doo A 60070 dAelE FUFE Al ek o] & <lE 7,70
0%t 229 AlS47F 2A skt (Tomer, 2017).
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@ oldHy #H2=EE ZHA|
ol ]2 ¥ ~E]®H (Edinburgh Festiva)e mid 89 o= ~mEd= o
A T FAEel MAHE Z3dEFAE FHANA dRE =0 o
old e el H e, i #H2Ed I odne] A shA,
|

29 oume BLeY BE, Jume A2 A4 BFEE A 5 e F4)
7 govheldme] HaEE Fo]X, 2023), £ AT AL duue waEy

ZUAE FA0RE ¥ A g},

g e] #H ~el¥ =& x| (Edinburgh Festival Fringe): vy 8¥ ot n] o
A 353 el EstelaSAlol (el dn 2w e R Z A F o] A, 2023). A2
2 AL Ao By dEd Z3E $3 rHe BIket S F
Aoz 19479 89 24Y A13] oldwy <AHAE 3 2~ (Edinburgh
International Festival)o] W& AL, ZHWA] X3t F=3 2a35H=9 874
=ero]  oldw e Vel WFE] A FFolA LA oR FAS sHHA A
2] AT 19489 ~FEWE AE
‘H2~E o] W57 oA (Round the fringe of the official festival)#t= XdS
o AFEEAL ol & AVIE FaEE ZdAde 32 WAS A HATHEA
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AzdulolH, ofeld dert A, Z2RA 3 R 9

ALOlE Alft & SR FEoR ASHET(H AR, 2022).

Project income Governance and other Operational
Other income overheads Total expenditure
Grants Premises Box Office £5,460,333*
Box Office
\ ‘ Digital and IT
Sponsors hip Total income
£5,583,413*
Salaries and fees Sponsorship and events
Performers and promoters
. Made in Scotland
Advertising Participant fees N Marketing and
Project expenditure communications
o = z [OJ) st
T (5,583,413 I =) A% (5,460,333 3-5)

[1§] T-6] oldwe] sl Zx A4k U <(2019)

% Z=2*]! Edinburgh Festival Fringe Society(2019).

AAw ddues 24 AaEEg AR wd @ FRe] AAH v
EHE A dok wid 7070= A ol &7 25000 oAk, #E m o] 2,000
~3,0009 o]/Fo] gl Frhgitt, BOP 71" o] XASH o dwje] 3 2E
Ho 2015\ AAA &= 279,650,0009H& =03 FA R Qs WAshe dAE

= 5660709 Arze] FEHE Aoz vEhgti(e]33], |MAR, 2020).

@ Wy Al

La Biennale di Veneziat® 1201 ol AlAlolA 7HE dA9d= &3 18 F
shtbolnt, 1895 =AW=z, 1930 HA A5t Al, 19329 =A< $hA,
1934 mAA=SFA, 1980 A, 19999 S A AN FE&S5A7F HFH =AY
o} 18959 WU~ vl (A n &)= AlA Hxel vleldd], 19329 w2~
FAl= A A2 FstAATIY 2 vl 3 o)A, 2023).
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1895 7H&® Wiy 2 vl dld(Biennale di Venezia)= AlAl 29 nlddd
24 2deith des SAvEdo|th 1947 T olg ol BUR MyisE EA
of AAAS FA=H FHE BAY] FAe} ASE I H5Y] fEA EstddE
ZAE 718 HJvkar gkl 3 3], MAl, 2020).

A592] Y2 H g

[ O-7] Wiy vl
 oE A Ay vl o o] 2] (2023).

Hy 2 vidgde o] AALE dHEd Jrl=so] ves A AAH, 4A

A, #HAA G2 ATE ZAA Ttk AZFA T W A28
Madele] 2o @ wske] ARl AL AANAT A2 AADA A

olol = MAIAE 9] oo, HAFo= F FrFe AAEH YA o] £3}4
¢l e AASAUT o2 8] vy wlddd= vsrke] =4S AdEeH,
=7t XA EE e dHQlgE e FEAT = SAS wrEolth(3 A 3,
2005). L#jA WUz vidlddE mEAlY SRl ol dA = Wiy 2 vlal
e 7F g wddEe g2 100d 9A S7bsS Gt 2147] mlEe
= 2% (global) A= AT =2 Aot 22

Yz vlelgdzt dAls #Zrbs b AAe] Fow WA= df
ol A wetsl W ALE, AA, AAC] #I 1A HIS AWE /IS
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139 (3 7k 180
2kE 15009 A EFovh st Ho dFA = 4062903l 800,0007 ]
el gAle] et o] T FAdI S g9 AL 239276 o2 A
A A 30%, A AHAL AA ARHA Y 14%E AA A AA B
59%2] <=l WA 419%9] olgelotdlor s k(Y HlQld
el A], 2023).
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1895 ~ 1914 Al ellde o] A2k} )
1920 ~ 1942 A1 AANA} 722 AANE Apole] Bl dlde]
1948 ~ 1970 HFel o) Arele] wl
1972 ~ 1995 A7) AALE st
1997 ~ 2022 1A 7] o] %

woEA A4 38](2005)¢] wRS AL
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AAFAE A HoJA} SEELS <F V-14>9 2l AFZAAtA o 3t A
Algad T oA A FE RS Ay, AAFd 10,0009 tE A=
YES-YES7} 333%, ‘YES-NO'7F 286%, ‘NO-YES7F 20.6%, ‘NO-NO'7}
175%% ek AAEd 2000099 2 oF = YES-YES7F 21.6%,
YES-NO'7} 25.7%, ‘NO-YES'7} 20.3%, ‘NO-NO'7} 324%= UEbth Al A &
o 30,000 thalAE YES-YES'7F 9.4%, ‘YES-NO'7F 39.1%, ‘NO-YES'7}
29.7%, ‘NO-NO7} 21.9%% uYerwth AA T 40,0009 2 R
YES-YES'7} 4.8%, ‘YES-NO'7} 14.5%, NO-YES'7} 46.8%, ‘NO-NO'7} 33.9%
S

<% NV-14> AAFAH X ZJA SHE

A=A () Tefol 5 =) H] (%)

YES-YES 21 33.3

10.000 YES-NO 18 28.6
’ NO-YES 13 20.6
NO-NO 11 175
2 A 63 100.0

YES-YES 16 21.6

90,000 YES-NO 19 25.7
' NO-YES 15 20.3
NO-NO 24 32.4
E 74 100.0

YES-YES 6 9.4

YES-NO 25 39.1

30,000 NO-YES 19 29.7
NO-NO 14 21.9
E| 64 100.0

YES-YES 3 4.8

40.000 YES-NO 9 14.5
’ NO-YES 29 46.8
NO-NO 21 33.9
& A 62 100.0

_80_



AFwA et gue e Az AAFA, Az AA 20 FA Hx A

Al 058 T X E QA= <F IV-15>9F #t}

HAzA4 | AEAY | mz4q4 | AEANY | mzaqa | A=A
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35 39 16 19 15 24
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(47.3) | (52.7) (45.7) | (54.3) (385) | (61.5)
30,000 31 33 60,000 6 25 15,000 19 14
’ (48.4) | (51.6) ' (19.4) | (80.6) ’ (57.6) | (42.4)
40,000 12 20 80,000 X ¥ 20,000 29 21
’ (19.4) | (80.6) ’ (25.0) | (75.0) ’ (58.0) | (42.0)
. 117 | 146 46 71 76 70
A 2 A 27
(44.5) | (55.5) (39.3) | (60.7) (52.1) | (47.9)
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g3k dAlola,  AEAFY 20,0009 HE  AATFH 10,0009 ol A
YES-YES’, 20,0009¢l4 ‘YES-NO’, 40,0004 ‘NO-YES'®& $w3t &7 7}
9, AZLAbFA 40,0009 HE  AAFY 20000904 YES-YES,
40,0001 4 ‘YES-NO'2 &3t §Alets Aolth wpepa] 2 E3jof & F 9o
o A BOALE Yropx = dubHel BEZ wola Qb o]E FAIAAE ]
AFmAdA ] &gt 7HAE Hrhsta g se] digh AEJAbgdSs A

37 AR Row EAwY.

<& V-16> A =olAba e £t A =oit SHE

A& Aba () Hl %= () H] & (%) 21 (%)

5,000 13 6.7 6.7
10,000 33 17.1 23.8
15,000 19 9.8 33.7
20,000 69 35.8 69.4
30,000 25 13.0 82.4
40,000 25 13.0 95.3
60,000 6 3.1 98.4
80,000 3 16 100.0
& A 193 100.0
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WS EeehA 22 Aok A9 g 236315869 02 FAEJL o= F
4 WTPeo]t}
<E V-20> FHHS X3 Ry =4 A
Variables | Coefficient | Std. Err. p > |z| Waid Chi _ L‘og
(p-value) | likelihood

GEN 4012.376 3054.036 0.189
AGE 118.8887 142.4758 0.404
EDU 2614.813 2124.333 0.218
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Constant -32021.67 14925.98 0.032

WTP: 23631.585

“p < 0.05
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Abstract

Estimating the Economic Value of Admission Fees
to a Local Culture and Arts Festival

using Contingent Valuation Method

. Focusing on the Jeju International Wind Ensemble Festival

Sungjin Yang
Dept. of Arts and Cultural Management

The Graduate School of Business Administration Jeju National University

A culture and arts festival is a representative culture and arts activity to
convey the values of culture and arts to more people and help them enjoy
them more. A culture and arts festival increases a local image, vitalizes local
economy, and further has positive impacts on the image of a nation. This
study focused on contingent valuation method(CVM) as an effort to
continuously maintain and develop culture and arts festivals.

The purposes of this study are to estimate the economic value of admission
fees to the Jeju International Wind Ensemble Festival, which is a culture and
arts festival to represent the Jeju region, and analyze factors influencing
willingness to pay(WTP). As for methodology, the study employed
double-bounded dichotomous choice(DB-DC) CVM to set a hypothetical
situation for visitors to the Jeju International Wind Ensemble Festival. A
survey was conducted online and offline on March 18~ April 14, 2023. After
examining 263 valid questionnaires for respondents’ WTP and degree of
value, the study analyzed the results with SPSS 24 and STATA 14. The
analysis results show that mean WTP admission per person for the festival

was 23,683.1 won. The general characteristics of the subjects led to no
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statistical significance, but the two explanatory variables, recommendation
intention and educational purpose, had statistically significant effects on WTP.
The study has the following academic implications: first, the study is
significant in that it quantified and estimated the economic values of
admission fees to the Jeju International Wind Ensemble Festival, which is a
culture and arts festival in the field of music that was not covered much in
previous studies; secondly, the study is also significant to identify major
variables influencing WTP for the festival, and thirdly, there were diverse
studies on the festival, but the study was the first one to assess and
investigate its economic values.

The study has the following practical implications: first, real cases of
introducing admission fees to festivals show that admission profit contributed
to the financial independence of a local government. The findings of the
study can serve as basic data for the organizing committee of the Jeju
International Wind Ensemble Festival to provide the validity and legitimacy of
admission fees and make policies to promote the festival’s economic
sustainability based on the economic valuation of admissions; secondly, given
the statistically significant effects of recommendation intention on WTP, the
festival may need to consider promotional strategies based on word of mouth
to increase promotion effects and attract more visitors; and thirdly, since
educational purposes had statistically significant effects on WTP, it will be
needed to open a music school for educational purposes and run various
programs during the festival. For instance, the Aspen Music Festival runs
Aspen Music School during the nine-week period in Colorado, USA, offering

many implications for the Jeju International Wind Ensemble Festival.
Keywords: culture and arts festival, Jeju International Wind Ensemble

Festival, economic value, contingent valuation method(CVM), willingness to

pay(WTP)
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