creative
comimons

C O M O N S
& X EAlI-HI el Xl 2.0 Gigel=
Ol OtcHe =2 E 2= FR0l 86t AFSA
o Ol MHE=E= SN, HE, 8E, A, SH & &5 = AsLIC

XS Metok ELIChH

MNETEAl Fots BHEHNE HEAIGHHOF SLICH

Higel. M5t= 0 &

o Fot=, 0l MEZ2 THOIZE0ILE B2 H, 0l HAS0 B2 0|8
£ 2ok LIEFLH O OF 8 LICEH
o HEZXNZREH EX2 oItE O 0lelet xAdE=2 HEX EsLIT

AEAH OHE oISt Aeles 212 LWS0ll 26t g&
71 2f(Legal Code)E OloiotI| &H

olx2 0 Ed=t

Disclaimer =1

ction

Colle


http://creativecommons.org/licenses/by-nc-nd/2.0/kr/legalcode
http://creativecommons.org/licenses/by-nc-nd/2.0/kr/

HAHe )= 2

ATFA e 3o HAE
A e AR AEs et

20221 64



AFA e Edola UAE

A
o

__o_ﬂ_

0

—

A
El
IH

3

o

o

g

g

o

6

2022

wn
N

—

of-| o -

o
,w.o
ﬁo
El

o

N

P

64

2022



Institutionalization of Art and Culture Digital Auction

in Jeju

Ran-Hee Park
(Supervised by professor Junghoon Kim & Kyung Soo Hwang)

A thesis submitted in partial fulfillment of the
requirement for the Master’s degree of Arts and Cultural

Management in Business Administration
June. 2022

This thesis has been examined and approved.

Thesis director, Seolwoo Park, Prof. of Arts and Cultural Management

Junghoon Kim

Kyung Soo Hwang

June. 2022

Department of Arts and Cultural Management
GRADUATE SCHOOL OF BUSINESS ADMINISTRATION

JEJU NATIONAL UNIVERSITY



AFe et 7o ete
B 51027 9 8t} A AR

B ATE AFAGY Boele UAE Zug FHL A% Awe P A4

s Aol itk 2019495 E COVID-198h 4 AlAZ 9l FaMow s o7 as
of AGEA LehS BE APE B3/t MEA Sy HAJeh exerel FA o
AHl 1E Botele BEF L@ ATH Wil RH 2okl FHOE WA A

A, oldd WstE Frdte M4 7w E5AQ, NFT, HeH 27F 5187

HAv AFSEAA == 20029 % ol "AFSEAAE AA B FAAFEA

*

=57 2 SOl AES EolH B A9 FAGAT wstde UAE A
- L8 UAFOR Slol gy 22 Axs W

FE 4 A Al 39 AAR 7177 dofok gt

Folup Hel @A E At of ARk, #35}o %

HoFro Aol 2Rt Fdo] YF o] wE YFREA ] A de] &



rok

==
=
oM MEAQ AL vk AM, UL Ao W

o HAE ArE Ax=gtey] feid s des] s el e g A"
k=

|4ste] Ealelzel Aulel visk sbgsksh Aulol Hia tFe] B ¥olw, T
B AAsk wF, Aol AbEel td TAS WA gero] Baseh A
UA" Zuige w57 AsAE JEme Ba AFsh Ade] Aasteh 34
AANA DAY Arige PR s FHA FAFE vhano] o,
NG BAFL B FAA7 Jolof ATk T FHAES A% AU A
et w9, 049 FES AT AL FugA AeT F A 95
ol w3 AN Basth webd, 7o) 2z AEAG ol FARFETAY
AF Bohese] A, TANEET 24 B @ 2ol o 9HA BF Agoz

A7E o R 0ed ge AAEE EEY 5 Aok AFEE
We AT gl mAolm, HANGEARA T AT

Ba3 - 9] J1dES A wisle £ 208 AT Aok AFEA
FART AR Ead gl A, FANEET £4A8l0] o $A
%

A& A9 Azt 24
AAE AFERS A%AsR v 9 AL YT £AS EhE A

oz WA F Yt

TR0 s, gAY Frjd, NFT, EF4 ¢, A+5EA35%=



ABstract

Institutionalization of Art and Culture Digital

Auction in Jeju

This study is to present an institutionalization plan for the formation of a
digital auction house for culture and arts in Jeju. Since 2019, the online non
fact-to-face culture has rapidly spread as external activities have been restricted
due to the global pandemic COVID-19. Existing cultural and artistic activities,
which were offline-oriented, were also rapidly reorganized into online—oriented
activities in line with the changes of the times, and blockchain, NFT, and
metaverse attracted attention as core technologies that lead these changes. Since
2002, Jeju Special Self-Governing Province has competed with other regions by
focusing on the Special Act on the Establishment of Jeju Special Self-Governing
Province and the Creation of International Free Cities.

In order to form a digital auction house for culture and arts, the following
institutionalization measures can be proposed using such preemptive efforts as a
foundation. First, there should be a reliable third authority. Public institutions or
corporate organizations for digital auctions should be established, but due to the
nature of culture and arts, support as an organization based on ALP(arm’s
length principle) rather than government-led management and operation is
needed. There is a need for a reputable(credible) third organization with
independent management rights without being interfered with the direction of
the institution, not entirely as a government or cultural artist. Second,
ordinances within Jeju Special Self-Governing Province should be enacted to

prepare the basis for the operation of the organization. Since Jeju Island is a



self-governing city with special acts and municipal ordinance, legal action can
be taken if a problem arises at a digital auction house using virtual currency or
blockchain technology. In accordance with the ordinance, local governments, that
1s, Jeju Special Self-Governing Province, support a third organization
institutionalized and enact laws. Jeju Island plays an independent and leading
role unlike the central government by enacting ordinances to create a digital
auction house. Third, it is necessary to enact laws and regulations for digital
auctions separately. In order to institutionalize digital auctions, it is not just a
digital auction house for domestic use in Korea, but to create conditions such as
the establishment and operation of reliable corporate organizations, foundations,
administrations, or companies for the art market around the world. In addition, it
1s necessary to enact laws that apply detailed classifications like overseas,
stabilize cultural and artistic auctions, raise public interest in auctions,
transparent procedures and guarantees, and specific legislation on forgery or
fake products. Fourth, Research and support for technology development are
needed to create a digital auction house. In order to construct a digital auction
house at the administrative level, there should be a creator who uses the
platform as well as a spatial platform. Support measures for the creator are also
needed. In addition, it is also necessary to support virtual currency that can be
used at digital auctions after producing digital works. Therefore, the Regulatory
Freedom Special Zone Project, Jeju Culture and Arts and the International Arts
Special Zone Creation Project, which were previously individual projects, should
be combined into one and newly studied project.

Based on this study discussed above, the following implications can be derived.
Jeju Island is a city with self-governing laws under the Jeju Special Act, and
as an international free city, it has good conditions for securing various talents
and business exchanges with domestic and foreign companies. When the Jeju
Special Zone Project for Regulatory Freedom, Jeju Island for Culture and Arts,

and the International Special Zone for Arts are combined, a space for creators to



work and a distribution market will be prepared accordingly. In addition,
infrastructure for new technologies will be created, and technology development
and education will be provided accordingly, furthermore, it can develop into a
group of new job and a new industry representing the city for the sustainable

future of Jeju residents.

Keywords: Culture and Arts, Digital Auction House, NF'1, Blockchain, Jeju

Special Self-Governing Province
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(3)ATALN A H g Hxpap5 NFTA ]2 7 v
Aeolmwne g Y ‘FaFUttE 4k A4E, X, U g5t 5 25
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AFsts oHMEES Aujwa oz Festelar, Al27F 375META(H EFE 3
Metadium)el A & & &7} 2500META(SF 389 = vitE| it HE9GEAA = &
Aoto] BALAS 22 A 7AMY NFTE 2333, Z3iAXE A 23k
th(uh =3, 2021).
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Aol Eolt}, Aozl gmta & 8 A S P skt SHOPGOODWILLS
gldm & Aok m=3 At Aol 13078 o] mige] o Faol A
T oEI AT A 2011d0] =QiEte] Q% AujAe Egsta o, Aol
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o} A2 2E7F gl
D "9 (Z3de)dxeddde 2394

(1) Sotheby’s(4tH])

AT A wlo]AT1171778) ] 457 ] 1A A Az o= dd oA
AHATADRA HlolA Aul A= ArH ] Aotk 1778 A Ho] A AL
Z7F & 2Yu1740-1807)7F sAske], oWl ‘Aun]7E HA. @A v= 57
o] ZAME Fa glom, edaa o Hlxrigel HRAAL, 1988 vl A
2016 F = 20Elo] 7} AW o] 1352%2 F4S wids] Ao 571 =AUk
1902 SR MGAE AASIe] HFMZE APt A Zepolnl A= AES A
sFS1aL, 2004 89 ekl Al~®lE =S, viE
Abel gk FAjel A 2012 ZefolHl AlAFA e TE g ow npy AT 1827d -
H AA Aujgre] ofd wY w4, BA FEFE, WEF T oY ok AulE Al

Aahga, HEAS 24F F A A 79 Aol Zvjgleh 19589 o nge

Fsel A%H F7he Ao

d2g dolokt 4ol 7hedt ‘TERUE A4 AulE dddA sl

m Al2ElS =Sk dA N Aefsklar, 2014 shRH7RE AT H]
AOlEE Foll ASAISHH AaH| Aol Al dleE e
o718 & AFs7I = stATHCE s, 2014). AAF Al Aol EQD Hl =9
(BIDnow)E &8l A AlA ojrol Xt AH b= Aol Frofsto], AARE JE=
7heettt Avne Ao dEdE FHS A8 ‘Avv] vE S A (Sotheby's
Institute of Art)& AHa w87 dd, LA 3 22k A g8t glom, 1

Shel skl wE B AA B DEAPES AT AE Y 52 29

=)
)

20) £ DIOA S(REEERR)O] o& ZEuol(FLEEEEe] Y HEHRAEA A ES)] A
gxoln, olt £39| Aulalatel Al Atol It 2] Al o]7] % sicl.
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3 Atk 2021@HE AtH]E NFTEES Aol 38 ar, B
Hils 5 7Rt s AujgA g s 453 Ag il meluol 9k A F o]

A% AeaAl Stk olF T2 WaAHE 1009 Aehe] tholobE s A vo A =

{m
‘
o

o

(2) 2] 2~¥](Christie’s)
176611 dH¥ A 2H = ATH[et st S A AR E AT, x| ve
=3 okl Al Aol e A FFTE 1789 TR AP o
gk grtel ASOoZRY e AN A% dEFs FE J9 AY2HE
Sl AEstEA], AT 2E= doF e A AusAzE HAa
S AX 19739 AR FAA YA G o, 1999 Zps AR
=(Francois Pinault)7} A& AgatH 7HJAAF9 3|AE S AP 83, 2016).
NFT w34l 9] 2020 102 A2 2El7F A4 A28kl o
e 2AE ANZde TEAE OF U 28 E dg s Z 24 E((Robert Alice
Project)®] ‘m}S-9] ZAF3H(Portrait of a Mind)' Al 8] 22 21WH A 2% o 24 o=
o &7} WAT AEeH(Benjamin Gentill) 9} W E ) H 2Rl AAEA] UFR
BE(hAE ) Fd" ) NFTe gel2 748 5321(Block 21)°] $131,25001
Z HAAT G AEe AF oz A A el A u Fete i B o4 gl
o FujxtE zZHE O] AR R NFT oA~ @3kS kol X2 W 7dste] 2t
FS Aol g = 9k 2021 A AEE 1007) o] e NFT2HEo] Y2 3lom,
% ZAule] Hulo]ido] ekl oz P H Y i(
A 2E= 19789 99, w8, dejo] dEnsr)ds A"ete] v

W, M3l o S BEulE AEVHE sk, aAs A% ggstal Alg

g

:\r
y
D
S
N}
-

ol Ausl 2Ae 9% ~dde e GG M. o] A vt
A4S Ao e AASE Rk YA de] qrdd gael 57
nolg FHow EUHAAN, 2021),

2021 39 A AEIF AFoR olvYws 8 AAE s &stal ArE I

St NFT(HAE7FsES)E s &5 ‘U Z(beeple)' 2] vlol= <12 vHMichael
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Joseph Winkelmann)®] o] X v A8 T 3 d(JPG)H 2 9] HAE olE ‘o H g
o] =:3 50009 (Exerydays—The First Days)e]t}. sl 2ol A Auf Al &7+
100280l B3t ot npxa =7k 1807 0] Hi d&A=E Q&) Aujrzte] A%
Hm, HF 6930% 2ef(ef 7859l &Rtk o AFe AVErE 2007dH-H
Zehle AAE 2= AFRS Kol wh
o] W3l AYrEE EEHY 85 5 SNSEEsta WEH A2 A&7 96 =
v sl Al 3l th(Alexandra Bruell, 2021).

A 2~E el ATHE 2hd NFT A "HolE A= ZkzF $195000%H(§Hs) oF
18009 €1), $1¢} (g3t oF 120091 €)e] mES 7|53tk NFTotE AwiA4s 7H
AA At o] FEolA 7IAE Sl = A2 o]o], ATH] B3 3
T NFT AujAdo]l o &b Ao w oFstal 'Avn] we 'S Ayet 3l

th(o] g =, 2021).

dl

u
epF AEoT. old AulE A4 B4

[

2) W29 (Fde)OALAN BH 2A

opA wak Aol eetelgul Aol e ASE Bl Weel uheh A dAALS

A Austolo} @k AAclE T2 AY ABA FalA o Folg ot 1999
ARE &gkel Aul Alo]EE wEo] dA7bA ddstar vk 1907) o] 49 A%
2 ZujALe] E o] v o]

ebay.com)© 1995 = Az yolo A AyE o 2021d 870 &
ol AFE A AAHQT olmlol = A A udS F5Sha, ol Rk}
Ads = FAE AFTIAT A GES FushA Fevh v AR

!
AdA e whet ole @ ool R How e FAYAEL AFe] A

(1) " =FEAAH A (Uniform Commercial Code)

<E-MI-6>0f ofshd Aol w3t o] et [EH 7ol Utk Azdg
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T g zate] WAl AT - 1118, 2018).

<HE-III-6> Uniform Commercial Code A 2-338%

2-328. Sale by Auction

(1) Z0HOll 218t EHOHOIAl, A4S0 2292 AN 2L, 8% TS CHAHO]
S C},

(1) In a sale by auction if goods are put up in lots each lot is the subject
of a separate sale.

(2) Bli= ZoHelol XS FECID HES HAotH 2F L GEEA &t
A ME PEs ddote s B0l OIFHA =2, g M gE=S
=

MIOWStHLE & Z&
(2) A sale by auction is complete when the auctioneer so announces by
the fall of the hammer or in other customary manner. Where a bid is made
while the hammer is falling in acceptance of a prior bid the auctioneer
may in his discretion reopen the bidding or declare the goods sold under
the bid on which the hammer was falling.

(3) &30 F&Es ZAHS AFX %= & 0l2s BHifs BFSCH Z0HUHA 2
el S&= dog i K HHles a3 22 = Ul 72 A= B
OlA, Z0HCI0I =220ILE &S0l et BE= R+et =, gelH2 AlZE ol &
20l OIF0XX €= &, 1 2d0ILt o432 338 =+ 8t ok E2= 8
e 0SS = 2= d9 &Kl BES 23l = AKX ERe =
22 0|82 YO R&othe d=l

(3) Such a sale is with reserve unless the goods are in explicit terms put
up without reserve. In an auction with reserve the auctioneer may withdraw
the goods at any time until he announces completion of the sale. In an
auction without reserve, after the auctioneer calls for bids on an article or
lot, that article or lot cannot be withdrawn unless no bid is made within a
reasonable time. In either case a bidder may retract his bid until the
auctioneer's announcement of completion of the sale, but a bidder's
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retraction does not revive any previous bid.

gE=S ofHL ERoty, O L& et & WE &
A (gAY, F0HA= 02 S0 Mk HH0HE SlLotAU &0 2= H0ll 0t
e delo) g2 JtAcez 45 JHz = UL 0 o9 22 2 A &0iie

(4) If the auctioneer knowingly receives a bid on the seller's behalf or the
seller makes or procures such a bid, and notice has not been given that
liberty for such bidding is reserved, the buyer may at his option avoid the
sale or take the goods at the price of the last good faith bid prior to the
completion of the sale. This subsection shall not apply to any bid at a
forced sale.

3 ) FELAH A (Uniform Commercial Code)

<EAMI-7>9] A|2-313%20 ofshi, AA Boe Ade 7x7h s A
Aoyt AR AE wyste] dAstof o Wtk AT dEe FAE
BEek, T A7E ko] offo] el dasiAEdS TojFehd HAA B

Toz Add.

s

<FE-III-7> Uniform Commercial Code A 2-313%

2-313. Express Warranties by Affirmation, Promise, Description, Sample

(1) EHOHKIS HAIE B2 UsSH 20

(1) Express warranties by the seller are created as follows:

(a) THOHNKIOF A S0t 2t86t0d P2OHXIUIA 8 Hellel J1=IF &
st Ab

b El= AR
aF0l S0lU =50 GHEC=s SAE 252 2=l

(a) Any affirmation of fact or promise made by the seller to the buyer

I
=
o)

st=o
o T

which relates to the goods and becomes part of the basis of the bargain
creates an express warranty that the goods shall conform to the affirmation

or promise.
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(b) Any description of the goods which is made part of the basis of the
bargain creates an express warranty that the goods shall conform to the

description.

(c) HeHel D=0t El= A

r

ol 282 1 &322 &MIt A=2014 220 F

o

goloF etlts BAE 25

nio

gt=LCt.

A

(c) Any sample or model which is made part of the basis of the bargain
creates an express warranty that the whole of the goods shall conform to

the sample or model.
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(2) It is not necessary to the creation of an express warranty that the
seller use formal words such as "warrant" or "guarantee" or that he have a
specific intention to make a warranty, but an affirmation merely of the
value of the goods or a statement purporting to be merely the seller's

opinion or commendation of the goods does not create a warranty.

Z3 v 35 A A HE A (Uniform Commercial Code)

(2) AE7A A F 3 =(Uniform Standards of Professional Appraisal Practice)
#F(USPAP)ol#haL sho] AZREA & S8l Epsfof st F2 <l

oy
k=1
dF datel e xS AAsAT. v AV S AR Adely Al |
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HEEe] ofygl thE Fatolut HgAl A E AEHh v= HAH (RS,
Internal Revenue Service)ol = USPAPS w=38ke] 2 H A &2 744 HIA &=
AgeHA Btk USPAPE Wstel= Al 878 wbgste] 2del & w4 74«
tH(A ®E, 2021).

3) HF9 (FEd)tdANE 4 AF ALAA

acin] Aol e w3 @ 23 AR Aol A FADAO T Hol s
FA7F H71%E BEHYHA, 2022). o] £AL oUel & (ETH)E EaFatn Ay
£ 5 Z(PEOPLE) & wals] zuite] 2 2 A8 Wy 5& FAA50A

AH AAA YY) olF Fo| 2HES vrE o] HAAF L YA EFES(NFT)3}
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Aol th(BF&, 2022). 2022 vlol & FAF= YA DA Ak gl A4S ddld

A A skl m=re] ZIMALY S Astele & vhelE BA Y Fawet &

shupol =7 ukbAl A F= AR (91 22k R Infrastructure Bills ¢l o2 7143} o) 7}
ATH THEARAE tigk AE o] X E SAE W 1ol

7} (Mark-to-Market) & 283224 20231 5-H

juf == THg AR e s F3E Aol o= B THAsEE

AAstL AFALAAM A7k FF oz s
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3. g2o| (Rslol=)CIXEHE SHE 24

1) 9=9 (F3da)dAede =444

(1) Phillips Auctioneers(Z 2 Zuj4h)

17969 32l 22 (Harry Phillips) 99 I=EWI2Eel] dg2=A )
th 22 vk dFolulE(Marie Antoinette)9] A€ol A 72 293} pE e
& Ry 32 E(Napoleon Bonaparte)?] 7H4 -85S dulgo=z i =44

dolom, HAYAH Lulg 1S 5 uYgd =S atges MHYd ol Wi

14
o

a9

b

o

AEE
A #AujE {3 ool 1999 o] Fo]H]F(LVMH Moét Hennessy Louis
Vuitton)2] #2242 o} 2 (Bernard Arnault)dll SJAFE <49 5 Anp xupx] ¢k
of, 20081l FJAFe] TiF-Ee] A F2 HAME Avl 259 Mercury? ATl 9
3 o, 8 ddo] AFSS Y Sl

AA 3 Al 3ARRl AP AE &3 JddS 288 &F, Advy, R b
g T T sAY ddes | TRl BA 9 AA]| 7hE Eofoll Al S H AR
AAE A g ZF AP v =y 2 0 9 A 3 d4] wpA" o E

=

¢

o TS Fi UMEHAE 75351, obrol dol] IH2e] BAEE
HTE goh(Ed A LAH, 2021). 2HA2E 20219 49 3 NFTV| <= )
st o ‘M= =1 #(Mad Dog Jones)olgt= ooz FE3} BRGE
Y o &7} 17} =982 (Michah Dowbak)9] '#] =] A o] ¥ (Replicator) 2= 50%

Adole] JFAES oA o™ $4,144,000033t oF 469 )l 2=

»

it

i
o AN

rr
=

v

(2) Bonhams (&3] 2~)

1793 <13 4+el Ert~ ==(Thomas Dodd, 1771-1850)7} @] ZHuj3s|AL= A
g3t 1817 ALY 7S AA, A E2(George Jones)o Al AAIE F 1850 of
o] 2% H 3 (George Bonham)¥} IJEUYAS @3 Jones & Bonhamo & 733 7}

HAEQh 1879 3 A= Frederick Charles Bonham¥} 719 %7} William 749
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FEUAH Messrs W & F C Bonhame] = 1t} 20006 Bonhams+ Christie’s €]
7 o] AFQl Robert Brooks7} 1989w el A7 st vl 3] A} Brooksel 4% F
Bonhams & Brooks, 2001 Phillips Son & NealeZ} &% 3}lo] Bonhamsel= Al &
+ AE A HdFY Y. Phillipsts @9 ¥ 3AHe] Al 2A17F 5= 101 New Bond
Streetoll 91o.™, 2016 BonhamstE %9 &2}l A& AZ /A, #49 AF
Aald o] A AL} EFAAIE 100% 2 H Sl 2018 @ 9€¢, Bonhams+ 9= 7]
OF ALR AT 3 AERQ1 Epirisell Q1 AT
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2) 9T (R &)UALR Y ¥ H2A

GFe Aug FelsEehs Fo Ak ARAQ wE b edE GAE
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A e 153 2020). 994 HE 7S 3] (RICS:Royal Institution of Chartered), <
2= oA E Aol A HFE 3| AR (Oxford Authentication), thdeH& 3 74 A =,
ol

2] &3] (BADA : The British Antique Dealers’Association)”} t 3% %] o]

Al

-

mlo

al
o, AR we] 2489 g A Agsta Yk wAe Y 4

)

(1) 7Zmiel < 4+ Al (Auctioneers : Restrictions on Trading)22)

Akl AATF AR AHARAZ, ol BAA TFA, AAte AG S

o2
A
rlo
o,

22) Auctioneers and Agents regulation,
1986
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el WAIE O vk HAA AujriAe] A=A dan Avfsts Aok HA At
At 92 tAo R v Aol td A A= A Hoj gl

(2) Amjelz el A Auctioneers and Agents regulation
Aujo] glo]M o thak WAl Awl FHejo wE st WOk digk 73

AR, Ao aabe] ofF7F HEA o2 A E e, ghold e e A g
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5] 2018).
nal A o] mju A glo] el sgalo|Lt
F& 714 golAd X 7Y ol e Aoy & FETA, TEFA Al

YShe AR WAE FAS A AAAE Aysta A

il (

0% A4 BE Auit A%A0] U@ Bl Bad TAZ AZHES aF
g & vk

719 ehol At 714 wholn o] AN, ¥ E
MUA Ex olabEe] Aol drk vlae] ¥ Witel: “w8o Bulel(F
WAbe Zule o JES Bulsts 49 ehol A2t glofol shrhreta B
5o} glek.

(3) A Ao B3 ¥H(Trade Descriptions Act)

3] 9] A 2 & A *H (Prohibition False Trade Descriptions)& %34l o] Ao

AT e HAARoR Y 4ES FFAAL AFSE A G Y2

ZEA Aokar YA E o]
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<3 -III-8> Prohibition False Trade Descriptions

ol 2l 1ell 2 Xl (Prohibition False Trade Descriptions)

1 SIRIHHZ X

1 Prohibition of false trade descriptions.

3. ol HHEAMI A

3 False trade description.

(A Hell HHA=E J2I2UHE0 HHR2Li= Hel EAMAOICH
(1)A false trade description is a trade description which is false to a

material degree.

(2)A trade description which, though not false, is misleading, that is to
say, likely to be taken for such an indication of any of the matters
specified in section 2 of this Act as would be false to a material

degree, shall be deemed to be a false trade description.
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(38)Anything which, though not a trade description, is likely to be taken for
an indication of any of those matters and, as such an indication, would
be false to a material degree, shall be deemed to be a false trade

description.
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(4 AZE0l HE A0l XI&ESEHL AXIGHHLE HE AtEe] S0l 2lah
QAE = HES E+60e o9 EAl £= 39 EAZ 2HOEHE =+
OlAl L= A= D

(4)A false indication, or anything likely to be taken as an indication which
would be false, that any goods comply with a standard specified or
recognised by any person or implied by the approval of any person shall
be deemed to be a false trade description, if there is no such person or

no standard so specified, recognised or implied.

=4 927 (Legislation.gov.uk)
3) 979 (Z8da)tXdAn] AFo ALAA

Fetrs FAoz 016dd E2A0L Yo =9 AL Adstn 4%

AR A el g getaa B AYS Fasha Ak GF BHE 20164 B

B7ragT. o1& Ea) ARe] BEA mEgn AW AR A2 7 A
4, e A vhe, AeEE o Mgy A9 52 Ausan A 9Re =
20179 PHAR A2 A FAwE Al BEAA AW AHA A §4L

Al AT (A A 5-, 2021).

4. =mgAo (FE3toj=)ClXEEN SHE =4

ZFool At 125037 Aol B3 G RS RobR & Quk 4 Folg

ol 1254d Wl HPol oM wlem Al Bad di o] oA A HA



(FNEPSA:: Fédération Nationale des Experts Professionnels Spécialisés en Art)
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(1) Hotel Drouot(=F2 w7 Ld=F9

2] FA ol $1% g Hotel Drouot(L & =F9)F 18521 AdHE AF 49
7dvj 3 Atolt}. Drouot Groupe 70917 o] 49l +4 ZAwjd Azt Agte] wE 7w
3| Atolth, B HAo] wl el (Tajan), Yol 2 B2 o] o] & A]d o] = (Pierre
Bergé et Associés), o}& 2] < (Artcurial), ¥ ol AH(Piasa)s©] AF3JAL= A 3
=dl aFddA QEE=Fe o jFRIf M A LEEF = sPtEY] FUI9 W

23) gA" Mu]AW(DSA, Digital Service Act), @72, 20229 44 30
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of Grel g AAFE Bol we FRE Ak Fuh HAEF ohohel A Fuhat
24 AsAL A ZuiEAE FYE + Ak oAby Aol 34 4y 919
A s A2 ws] Qe §A sl shrkel g, 2012),

(2) Fufjzpe] Amjatel thgk AFAGFLA BF B AFAT Aol e
(Loi n° 2006-406 du 5 avril 2006 relative a la garantie de conformité du bien au
contrat due par le vendeur au consommateur et a la responsabilité du fait des
produits défectueux)

HE Alxs T vjzte] gk AlFe] wimjAloF A Bl #3 HE
W (2005, 2. 17), & 52U AolH, A2x+ “YrAAE AL B Fufr; =
= R AR A=JABEAZE FAH A by FE G-, deiate] 2 S e
ZHE 370Y ool AzdAe} FU oA AF e ebd Asle] o] 9
oo A Eo vk Ao AlFER S wEk 2000 2€¢ 174 AHE WMES

He A7), Wlo] wizbst= E4F 2 Al A sHgoods)E A9 e An] Aol Ul
Sk ‘Al FE o] wjuf Aok AX]7e] ol AFAgte] e dvjie] Al FFEs)
I 9lth wEbA] Av|AbE THH A A1641% WA A1649% 9] =419 shAE R

N

A o) (la garantie des defauts de la chose vendue)oll we} ‘mfuf Al oF3 2 delo]

rr

A 3k(vices rédhibitoires)’ S W3 G2 HE 22590 FujxS A2 &3] )

& Aefordith

¥-II-9> Fufzpe] Aujzbol] Wt AEFA LR F 2 AF2E A A3 HE

LOI no 2006-406 du 5 avril 2006 relative a la garantie de conformité du
bien au contrat due par le vendeur au consommateur et a la responsabilité

du fait des produits défectueux

DA
no 2005-136& EOHXIDE AHIXHOIAHI XI=oHOFok= HI2H0!

et X0l Ch.

CH

o
0
it
10
I
0l
2

25) A A|1648%
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Article Ter

L’ordonnance no 2005-136 du 17 février 2005 relative a la garantie de la
conformité du bien au contrat due par le vendeur au consommateur est
ratifiee.

X2t

QI ™ 1386-72 Ee G313 20

o, Hoikte REE s E2FH 3ME OlUol MAaTGL FSAUE O
Ol= M <2leCt.

Article 2

|. — Le premier alinéa de I'article 1386—7 du code civil est ainsi rédigé :

« Si le producteur ne peut étre identifié, le vendeur, le loueur, a
I'exception du crédit—bailleur ou du loueur assimilable au crédit—bailleur, ou
tout autre fournisseur professionnel, est responsable du défaut de sécurité
du produit, dans les mémes conditions que le producteur, & moins gu’il ne
désigne son propre fournisseur ou le producteur, dans un délai de trois
mois a compter de la date a laquelle la demande de la victime Iui a été

notifiee. »

=3 T2 (legifrance.gouv.fr)

(3) 71914 4% (Loi PACTE))
PACTEM &S Fa7140] 4433 94ele 325=% gelsh] A A

UL A oI T 20189 o AA AFBAYES A A2l TFAel
glovt, A TEAAN 1C0 el 4F90% HgsArk: YHOB A

20199 5¥9 22¢ A FH dd HLS Monetary and Financial Code(E 32 =8 9)

o

26) 71QAAAT 2N S QJst si=A & (Plan d'action pour la croissance et la transformation
des entreprises)
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At zEoz sbgas wa-ARdAd 3 £ #7E Folsim WA
NGA, AL GAL, FARol = e ool vl WAl o T2 %A sl rh(a )

&7]<47]) 8% 714, 2019).

i

<E-II-10> 719474 (Loi PACTE)

PACTE LAW PROJECT on the growth and transformation of enterprise

ge 430

S&E1 FOIl
LAW PROJECT on the growth and transformation of enterprise

(Final Text, TEXT CARRIED No. 258; 2019.5.22. &0t &&)
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« (1) Mb532x=910l et HAE &X A2 =2etel EXU MHIAS WSBot= At
A MIS31X2201 EEEA RSM M532Z216FE M532Z&21220HKI 0l oH

O, L. 532-16%H L. 532-22tXI2] HZ H0 =6tA Z=Ct.
« (b) OS2 L. 546= (1) & L. 547-4= (1)l et EHE &4 DEe=z
L0 UK L

0In

« 3° L. 551 M1e = Mool #E= 20 et 848 AS0l It ot HLE
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ZE WSUA Hetote 2Eikts 82 I
2N =8 ANE &=0 HEot BEotES 8
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SCX 22 MHLS4AXZ2A10M3Se SR el AP A

« 5° 2HEotHU 2o AXJF U= HAZ EEE FEOHALE L. 54-10-5
O HAIE =200 Met St RS S AlAGtE 018, alAt 018, 210 E£= JItt
IZNASE AMEotsE Mb54-10-222 2|01 WOIA CIXIE XHeHol 2teh MBIAS

« 6° FEEOIAHL 202 AXIH U
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L'article L. 621-13-5 du code monétaire et financier est ainsi modifié :

1° Le premier alinéa est remplacé par un | ainsi rédigé :

« |.—Le président de I'Autorité des marchés financiers adresse, par tout
moyen propre a en établir la date de réception, une mise en demeure aux
opérateurs suivants :

« 1° Les opérateurs offrant des services d'investissement en ligne non
agréés en application de l'article L. 532-1, ne figurant pas au nombre des
personnes mentionnées a l'article L. 531-2 et n'entrant pas dans le champ
d'application des articles L. 532-16 a L. 532-22 ;

« 2° Les opérateurs proposant en ligne des offres de titres financiers ou
de bons de caisse qui satisfont aux conditions suivantes :

« a) lls ne sont pas agréés en application de l'article L. 532-1, ne figurent
pas au nombre des personnes mentionnées a l'article L. 531-2 et n'entrent
pas dans le champ d'application des articles L. 532-16 a L. 532-22 ;

« p) lls ne sont pas immatriculés en qualit¢t de conseillers en

investissements participatifs conformément aux articles L. 546-1 et L.
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547-4-1 ;

« 3° Les opérateurs proposant au public de souscrire des rentes viageres
ou d'acquérir des droits dans les conditions prévues au 1° du | ou au Il
de l'article L. 551-1 sans avoir, préalablement a toute communication a
caractére promotionnel ou a tout démarchage, soumis a l'examen de
I'Autorité des marchés financiers les documents mentionnés a l'article L.
551-3 ;

« 4° Les opérateurs entrant dans le champ d'application de I'article L.
54-10-3 qui ne sont pas enregistrés par |'Autorité des marchés financiers
dans les conditions prévues au méme article L. 54-10-3 ;

« 5° Les opérateurs fournissant des services sur actifs numériques au sens
de l'article L. 54-10-2 qui diffusent des informations comportant des
indications inexactes ou trompeuses ou utilisent une dénomination, une
raison sociale, une publicité ou tout autre procédé laissant croire qu'ils
sont agréés dans les conditions prévues a l'article L. 54-10-5 ;

« 6° Les opérateurs procédant a une offre au public de jetons au sens de
I'article L. 552-3 qui diffusent des informations comportant des indications
inexactes ou trompeuses ou utilisent une dénomination, une raison sociale,
une publicité ou tout autre procédé laissant croire gu'ils ont obtenu le visa
prévu a l'article L. 552-4.

« La mise en demeure rappelle les sanctions encourues par ces différents
opérateurs au titre du chapitre Ill du titre VII du livre V et les dispositions
du Il du présent article. Il est enjoint a |I'opérateur de respecter
l'interdiction qui lui est applicable et de présenter ses observations dans

un délai de huit jours a compter de la réception de la mise en demeure. »

L. 552-2.-01 &2 =X, UXE 2 MHae ARHE A8 L= AE8HC




iy

Ct.

o

s 75

« Art. L. 552-2.—Au sens du présent chapitre, constitue un jeton tout bien

& A otLt 0late AelE LIEtU=E 28 M EZ

incorporel représentant, sous forme numérique, un ou plusieurs droits
pouvant &tre émis, inscrits, conservés ou transférés au moyen d'un
dispositif d'enregistrement électronique partagé permettant d'identifier,

directement ou indirectement, le propriétaire dudit bien.

=2 29 (legifrance.gouv.fr)

3) ZF29 (F£3ea)dAEE W FHFo AAAA

il
[
Au)
[m
s

20000t 4wt o mpr o wlAF(Emmanuel Macron) %582 Zaks
o] g} (startup nation)® A A A UrtateE AHA AL Al 2017 wE-E
Iepiae 2 AREAS} 93] dA T ARAE Y gHER Ak, ¥ekE v
a7l f18l sUHA R oA ek ek 54185 (Autorité des
Marchés Financiers, AMF)< 2017d 58 ICO 9 7ZAF Y E$ Z(UNICORN) 43

i, ICOE M &3 HAEAY Hael ek A9 9ds EdE A= 1A A
AE T7dstel PACTEWH el 3 A2 Y W=7b4 ] S22 ANt 2018
69 W3 s AH 3o AEHa, 20199 5¢ AW AEx7F v ek 2022
49 Al AEd nfaE e oz ksl fHo] NFTA S obg# o
= A7) el Tl W HAgte] dasta, S A A o

Far Sltk(el &, 2019).

Hjsfol & Ae =
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5. =29 (Fstol=)CIAEdm SHF =4

19921 F=5 Agstolol A =g A ASl AnifT(Fl 94, DuoYunxuan)o] A9

solom 93dFH ARl AvlE ATt P A= A, ofEAE A,
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2], -2 = 2509 ol #wigith 200495 71w AA wE AEY A% Al
How WeE T2 2010d AA ve A e 195 7153 o oo i
Al dd A7IEE Al-aL k2D s T 2kl ag s A deuil
7F G Bente = vieE Al MulAaE AlEe = dl (R AE, 2014), M=
Aol Aegfel n7td A st st ol SHER J7ka’er dhke
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(Blockchain Digital Copyright and Asset-Trade)’ Bt =NFTrRMAZ do] A2 Z A8}
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D T39 (Zde)dxEdde 23944

(1) #Aoly}7F A S-A, A (China Guardian Auctionsn, &)

208 A AYn] FFAWMAE e £ H#IFRE Z2Y ¥ A0 AAAAE I
Abell A&k bl &Y (5fE, o™ Guardian)Zd W (1993) & AF2] A= H o] A o
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27) §Aoll, The Next Generation, TjAXl 2 A2], OARISIEA, 2014d 2€35
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st 34% = e A& v s 2% R 2A kM Utk

(2) Z215A(POLY AUCTION, dbsnt R AIEER s AP 22 w])

Z 9242 20129 Poly Culture Group Corporation Limited”} A H3F o 3%

o

ul) 3] Ak}, Poly Culture Group?] AF3]AFSl Beijing Poly International Auction< %
= Hjo] AufFolm A AAACRE T veF A AdEF 195 7155k 9
ot 20119 AzF & A 1219 1<t 3k oF 22154091 o2 A 19E AA
31, Poly Culture Group Corporation Limited: 2014 39 &3 =d A Lol
et an, 2021 HK$269, shsh oF 4% 187991902 & AGAE fA st
3 T Tew-EA A2l ds Aul-Ast el 5 ode deE
woFlAME A 7IE AA 1995 AA S At Poly Auction Hong Kong-<
) A ol H E d Bk Fo dErtEd dAEE AAF 2 AL A
B3k =317 R dsrtEd e A A, 229 i 2 NFT "AE o=
BAulE Ea o, w3 % Ves SRS v 3, ESAe] B V9 &
15 (China Poly Group Corporation, "HEIfEFIEEI A TS o 59 3724t
A dYd A% FYVIdez 1993 299 Ay, gk - FE54koly

A RolAdE - sU- 34 &E A 5 BoplA o 00 Ao A3AEZ Ay
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2) 29 (Esel2)TA LA §H2A

Fare) AAAAY AFTLE 20199 129 SH4E 7] AZE COVID-192 <13
BB Ade] Hol HashE A MR Aste] exekel AF
FEAA eehlow WEd] auAge] ABHATh 221 JF FF e A
&A= 109] 320005 WolH, Vel BFEE 73.0%0] T R Lebl E A F
A A9 AAGAD QAo ohet AN 55 Bl Absss] Wil



s AgdAALse] Fr2 2016W%E 49 AAEA MY Zd
T-H e 20199 1919 TelA Agozm Aadr gl agt

T2 WEo] AAE AT « o A4, 2022).

(1) FBHANFET AAGA o8 (hop IR T
Fa 0l AgAde BEA B9e nAsa, AAdAY W0 FEss,

=
4

AMBAE FAskaL, AAEA S AEFHola 1A Hds FX87] fl5ke] Al
AEAT A2 AAGAN DA AL dubarg Al 2" ARG AM SHEF DD
Apol A ARG AN ARt ZHE DA Aok AURAE WAIsHH, A Ak

& Wt disto] A s ofdnh A3 AAGA N Aleke] AA B oo, A4%
AAEA N EANE & AAZA A B3 FolRE WEA HA7A FAH
U gzl A2d AAEAN E2RF AIAA a7 HEA] ook Al
thato] 2 8kl

<E-I-11> FERINIgsh=r AAgANE A 277 46%

B+t BTHFTOREENIER AEAATOHERRNERERSZNE
TER XESH. i, BRAX. TESFTSEEXER, #HIT&K. Eig, B
BICHE, HEBZ BEH,
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H29x dTtatich 2SS SN S U2 43 L= AdlA2 200 =2

g H12x-M13x2 #E0l ?etote &0 UASS &He B20= Eol Wt
Z2eet XXE Fotdd, 2& =2 2AM0 210040k ettt

BIHNAE BIFASZSTELEEANTEANAMBERSERFEERAEET
ZR BTZRMEEEY, NERKERRLENLERE HRABEREEMIIR
Ho

H30E MItatel SHS S A= JI=H2 XX & JIE 28 XXIE FH ot

o
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“People who can change, adapt and innovate will be the ones best able to move forward,”

“The online segment could be a big winner here.”
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