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Fle] AR A7ES AEEUA, PN 52 nEE qaus YA
A o] 7

AR 7L as5s B A9
A8t H

A
2 s T @A, AEE R
siel Alelug Abal: galadt R G7II2HER

g2t 19417 & = Ao tiEe] dARdo] HHEEA ofxQlE

of wHo® dAH Fol A, Al A7I7F AAEHE &

’

o
ey
R s
ol
ol
£
oM,
ol

colgd dPdow defaTte] ARlES HAAAdS Vvtew 3 AA=
o]
=]

o 4o EH AF o] ohyl X6l A Folrhe BA

]
3 7wk A3 Als] Zrads AYstE d AFEEH TR (Widerquist &
Howard, 2012).

1) gelzshF @y 8% 28 AP sAF dsle Feadt AW HAvdse] Anane s F
G5 u GA N3E AAAAe] o5, A '



19749 Trans Alaska Pipeline®] 714do] g gl wpgl &7 ATIES
g vigtEy qdEE FE 2EEHE HE F 28 5 e W ds)
SashA AT JAMEARAES dTA] A5S FESH] f8 79 dFE
Bl R Fdste As AXYY. 2y dHagt ARS A& VlES 9
EotAl gok7] wWiel oled A FUE VIR 967 fsAE o
Al A E A oE Atk Ve A" RS AWl ¥ A dRHEUE Ve

_O‘L

Ir
o
o
o
o,
i
32
iul
ot
oz
&

o]
A e aTE Al Ik S gk 19760l TR Skol A E Sl

2012; PFD Homepage).
w2 2 225 #o] Af EdS uydl BP(British Petroleum)AR= 1977
FJ2 FEJdon, e § Yt FAHAEE A FIFe
FAE A-oz AfHo=z
2 #gldfor sh=A], AA
2o g Fdof st=Ad el 43 T T EES HAT DA Alo] s
=
=

© (Jay Hammond: 1922-2005) FAAF+= 1930

o

EI
ln
rlr
T
[-‘O
2
_>.:
>9:"
_Q
N
o

Permanent Fund Corporation(©]3s} APFC) A
F= AlAk GF7IaidAEE $A9, 2d 5 1A dds 1,0008 3] i
7} v} 35 A tHAPFC Homepage; Widerquist, 2013).

1976178 198074 kel =7k Aqk B7F 2ol e Lo, 1980 ol
© G aTr FFIaHel AA-FEEAT 197003 A 19801 Afolddl el 7}
o] Q15+ 304 "ol Al 40%F 23 WMo R Frlstd o, < 135k 3000 el A
219k 1000 Woz Z718d. = /o 258 499 d#oA 87 gz =7}

shlaL, 5 dakS 29 62008 Eefol A 229 @ = Frbak S vh(Marks, 2017).
G 19748 T 1982674 Lol 2k FAME AW TG FA9
Mool o) AxE FFHA 197040 F0 Hv] A FRE Agss Zw



s 248 mid Gda7t AEdA widaS AFE ofoldofolA A

A5 gk vol MPE e desst DA Folo] FHRA ohe o

7h ARIE Aglolgta |AgE = dAe] Zwks & Ao 12 the] S-S
a

ol Ao dug Fi A AFee dAg

4= | F8 W&

1956 | el EAef HAALo] eAddS dAs= = AW HE

1959 | ml=F Aol 49 A F2 T2 HY

1967 | North Slope Prudhoe Bay 7% w4
FT7ws AAE7] s dAW gt &
(g =71 3 A9x A158) A+ A

I

1976

)

N
o

1977 | 77w e® F 3% 41 2o AF A8 59 dAES T

Hzxe g7l HE AA
1980 | =7t 93+ FTF7Iw FA #EE 98] Alaska Permanent Fund
Corporation A Hsla 71l ASA #H A

1982 | 1980 AAE HME I AAMHLY), A HA adE 1,000 AF

T 93= AF VIS 670EelAN 2470 d = WA

P 2amae g 47 o

1990 | AFERe Y AT 20E FRo Bhen 2L W
1996 | 2700 3ok G AwAA] W AF g
Fejot AUAe dezstd Fear SRE A4 oluA dwelel Mg
N 2e we A0 n v
2007 | a7} AW 23 ool eFAo FuEE AF
s | NFEN 131 AL eHelE 37k Ee AuA Mgl dgstel A A
7 oslz oy,
[EI-1] W% 29} F4% JFgo1F Adv)

(ZA]: Official Alaska Sate Website; Widerquist & Howard, 2012).

12) Alaska Constitution Article IX, Section 15, Section 15. Alaska Permanent Fund. &3 27}

AW A9E A5F 154, de|sdt GFNT - FesFAA WA BE A s
=RE, UE Ao ROlE, 0 AR AL ADEAG 9wl 2ol A 26 3

Tol Ayach G7o1Fe) AFe WEA dd FTNF T4 ggon BiW £ FF ¥
S B B o] e Aol 0] B e et A e 9 A
SR
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A4, Al A A=, A7, d5 AL o FEFI 2Hy A5 Rt

3
vttt MeHa, SRS 25 A dus AE 7HH F ANY= 1976

A7 e AF L Fole Avnw, 1980de] B W AR F A4 B
o) 25%8 AFOE ol AAFAT o F oY £ FEe| FASE B
L
=

Hogz 9o frh 4
4

£ ¥ HAPFC, 2020).

Fr71=e FA NES A EW, APFCE olAlg|o A o]l & 5% 5 HAs=
FEolA FAE star k. FAb v&e F4 38%, AW 22%, FEAb 12%, Al
ZAE= 6%, Ao 48 A= 6%, 1=Zek 3%, dF 2%, 71E 11%°]t}. 7] 2
e 77l AR ol 19829 FH wid def ks AlWEd Al sk
gHolth. Zguigs HFE oy Qe ofs ARFEH HA 5d7F FAE
ojAF S e & 1 T 21%E W oA 2w v Adgs W
F et APFC, 2020).

APFCE 1980 Fef3lol ofs] FAH] dA FEQ Fx=(JuneawAloll #13
ot 6 o] o]At® o] Foxl o]AMEZE gttt ]l7] 4de] 5§ FA ATt

493 FAA od ABE FAM W A 19, a3 F ARY FHow

==

of
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T} o]ALslo A dmE st o]Ale} A VI FE S S|AF dFE st
A7l FFEE AyEd 19779 A AR A Ees a8 o
g8 E |uto g sle] 7)o %

ARQT. olF dvid AR

HISTORICAL VALUES OF PRINCIPAL & EARNINGS RESERVE

How Z7ketar gl 19894 ol
F 1009 2 s dnemn, 1997

ol 2009

Dollrs o mitiors)
- 8 8 8 2 2 8 8

o L e e eV e EY
B, 9% 9%, on s e s 2 0% 204 0 20
2, 20059 3009 et ol

i

9], 20119 4009 €¥, 20149 [29M-7] 77129 95 92 F9 FR(EA:
5009) wel, 2018de] 600e] @ APFC Homepage, 2020)

s ", 20209 6€9 7l 6479 2 ® 3t VlE 77x 64009 el o=
= 3RO THAPFC, 2020).

Aol oF 60%F z1o] vl Fx7F F AFAS] F 95%el Al wul E AR 202019
& Z2U199] o2 79el A FEHATh 20199 vl 7]Eo 2 393 A4 Al TIH S
Aagstd o, Hit 1,18455 28, F 45012 @&l Fodo] miF = AHAPFC
Homepage, 2020).
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A= FH(USP) | WiF AT+ A= T4 (USS$) | wid AT+
19821 $1,000.00 464,300 2001 $1,850.28 632,241
19834 $386.15 499,100 2002d $1,540.26 640,544
19843 $331.29 524,000 2003 $1,107.56 647,747
19854 $404.00 543,900 2004 $919.84 656,334
1986+ $556.26 550,700 2005 $845.76 663,253
19874 $708.19 541,300 2006 $1,106.96 670,053
198841 $826.93 535,000 2007 $1,654.00 628,895
198941 $873.16 538,900 20081 $3,269.00 641,291
19904 $952.63 553,171 2009 $1,305.00 654,462
19914 $931.34 569,054 2010 $1,281.00 663,938
1992 $915.84 586,722 2011 $1,174.00 672,237
19934 $949.46 596,906 2012 $878.00 673,978
19943 $983.90 600,622 2013 $900.00 631,470
19954 $990.30 601,581 20143 $1,884.00 631,306
19961 $1,130.68 605,212 2015 $2,072.00 644,511
19974 $1,296.54 609,655 2016 $1,022.00 635,997
1998+ $1,540.88 617,032 2017 $1,100.00 629,359
19993 $1,769.84 622,000 2018w $1,600.00 639,247
2000 $1,963.86 627,533 2019+ $992.00 n A

ot $ 1,184.55/¢1 A $ 45,012.91/<1

[EM-2] &7t FH5 7 D 7= widH(EH:APFD Homepage, 2020)
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= Ao &5 AA7E oy AiA 45 B (o]H, 2018; Yi, 2020)°]
th ol5F(2019)¢] ‘AT S T VELAE =Y FH AN E VEAS
o] A A RAAE=RT A&
Aoz dF3v1y adugd dPavts Vadael A 2 IlEe
74?7 EEAT 22002 7l ael Wty A5Ew e E¥es AaAHTL
FATY, 2EAN RS A2 off viase] AFE Fal AT+ Ao vt
A2~(2017)0 o8t 2014 g =7te] F9 Jh A5 8% 3 &
AA A AR =& FAd T8 A5 A4
7ol dite] I goEYy ¥ ol Mus AL on

a2y vk A= ARG dej Tl A T Fiek ThRe] 5%7F TR
7hdgk 20%e WSl ALl 11v) =S A5S Aa o) 1990t Fykel A
20009t FRE Apolell k9] 20%9] W ASS 92% HAFT. G2t Rl

&2 9%2 gssta glon, vtase wWdge] 4 FEE ofd Adse =
geo) dibrs BE ANl M-S e v 2l olfre gt F=Ed

(Marks, 2017).
A HAAE A3 g2 5 £ Ar) 1947 ZRE gy FE F= A9
1

AR AR Be AT FYH T, A ALt o] wEE A,

U Ol RE Fe2AFE GE VT ofn Fuuk AT BA WP 13

g AEulEEe AT oW Qe M FEAUAE JFuNgFel

AT K ZATF Qow, G o Fste] ARFE WG FE ol @

g etk AFMYE AT x/dE gl vivgon], ves

Ark Aol AFES] o]FE FFU FE dvk: AZe 1 7RI AA
(o]

13) 71825 A& g gt AAE 82 o]dR(2018), Yi(2020)9} ©]&5(2019)9] =&
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844 Zdddel gd 424 BAS A 5 Ak $AE &7
Mo AYW ANH AEE TAAE Wk St A GRES Ad
. gelzgtets A AAY FE AW, Fe)
B B4 ARdA Uen gl dEsa At Fe A% 91719 Aol

A% Asd ANBAL BASk s Aol A dasa gt ¥ 5
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>
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1o,
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Y E (Winter, 2012)+~= T[Alaska’s Permanent Fund Dividend; ©] & =% ‘7]%&
st B3t B Tlag e @44 SHdAY &4 AGAd A

E A7Ig dA AA BAY FACd de AR AEe wEAl AdekA] kg

2dA4 A9 HaE Futety, XA 2 FAE 715 Wl FehE A ¢

AL, ARk e ZAAH e A AV dE WAL d= AldelA 7

B
3 A%HA AAAA] FH AA) AFF o7 Arke Aolvh & s
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e
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%2,
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A8 = dijto® deavte] AHe 8, A, 79 ¢4, 29 dyA 2
58 AF3tr A (Widerquist & Howard, 2012: 189-202). &#j =7l A A+
= 7H dEAHQ AdelH, F o itel A 80%, APl = wiE vl TS AHA]
ot e 27k FAAAE Aol M=ol dHAH B =k A WAA T
A= olm ‘Aol AF ofuie] wMidE'R Ade &5k, A5V IRFH
T2 g3 AE7E AU olgf B SHelA M=o Jlaid s
A e el dgelitta & 5 Atk (Moss, 2012).

=4, Zlewd el g ‘Hel’e deE rElEle AREY Y Alold
g FAT ZE2n22002) Zleid e Awel JAdgE o] FAFE wid
FHAA Ala 2AATE obd FRE HUlE A BRE A Ao
ekt olefgk Ao Al e AAES o WlFFo oA Aolrte o m=E

Jria FAach 1Ee FA4 AFel oWl wEH:



7] wjiEolH, FEAkde] mE weS we AL ¥EA el 2x2RE 3

o FB2AAZ A4HA AFT BAL oMlE WAL HES aFEE AW

welol A ARuEe FEsE Adeld $ee FEAAS BEH ARG
Ao SolAw v ok | Felth AW BF FEAAS ALK

SAeE AmiAE glol7l2 o Ao mM S ASAeL dmjATE #H A H A o

= "= 5070 7 oF NS ASAE B8R &e T F T shdeld, #ujAzE §l
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Abstract.

Citizen’s Dividends Based on Commons and

Expanding Basic Income Theory:

A Solution Based on the Commons Theory

to the Taxological Basic Income Theory

Jae Sub LEE

This paper addresses an attempt to add practicality to the basic income
theory through the theory of commons, where limitations to the taxological
basic income theory are revealed and the necessity to consider citizen's
dividends based on the commons is proposed as a solution to expanding basic
income theory. Basic income theory is an efficient policy option which 1is
capable of solving inequality issues in society while enhancing real freedom.

In terms of implementing relevant policies, society is faced with a range of
problems in securing their practicality. Taxological ideas are criticized as
giving only pocket money to people, for they bring difficulties to local-level
discussions and fail to instantly secure sufficiency.

Discussions based on the theory of commons can awaken citizens’
self-awareness that “I am connected to the community and the commons.” In
this case, the importance is found in the commons that surround the
community and the community where people have lived their lives with those
commons at their center. Returning communal belongings to the community
and laying the groundwork for autonomous living ultimately benefits the
community whose members have led a commons-based way of life; besides,

it can function as the most efficient way of managing the commons.

- 176 -



Citizen’s dividends based on commons will restore the lost commons by
revitalizing the community. If the relationship between the community and the
commons is revived in the process and if citizen’s dividends are paid to the
citizens, the community will be able to tighten its connectedness even further.
This can be identified through the study of the effectiveness of basic income
as demonstrated in the cases of the State of Alaska and South Korea's
Gyeonggi Province. Citizen’s dividends based on commons, which are
discussed in this paper on the grounds of rights and duties of all community
members, can play a significant role in reaching social consensus.

Chapter II highlights the relationship between the commons and the
taxological basic income theory. This chapter also suggests theoretical
grounds and fundamentals to secure the practicality of citizens' dividends
mainly through the commons. Currently, the basic income theory is being
advanced in the context of taxes. Basic Income Korean Network, a South
Korean non-profit organization, includes taxes in the concept of “common
wealth” and discusses a basic income based on the “common wealth”. This
paper discusses the differences between the “common wealth” (everything
that is accumulated by the state, including taxes) and the “commons” (the
category that is communally used and managed, including natural resources
— the discussions need to gradually develop from the commons into the
common wealth). The taxological basic income theory and citizen’s dividends
based on the commons are distinguished in the paper. Subsequently, it
reviews the Mongolian resources-to—cash program and the Iranian cash
transfer program; the cases of national dividends utilizing the commons.

Chapter III examines basic income theory and related examples. As an
overseas case, the chapter addresses the Alaska Permanent Fund Dividend,
while the domestic case example features the analysis of research trends at
the local government level and the Youth Basic Income program of Gyeonggi

Province. Through the review, a comparative analysis of the citizen's
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dividends based on the taxological income theory and the commons is
conducted. In the Alaska Permanent Fund Dividend program, the stability of
the policy was secured by guaranteeing the citizen’s constitutional right to
the commons and the statutory distribution of the permanent fund. The Youth
Basic Income of Gyeonggi Province corresponds to a basic income category
based on taxes, where a basic income in the form of regional currency is
paid to the residents aged 24 or under for a period of one year.

The citizen’s dividends based on the commons does not only involves a
demand for the right to using the commons. Demanding only the right would
fail to guarantee the sustainability of the commons. Thus, the citizens are
also endowed the duties to conserve the commons with the perception that
the commons are limited resources and that the sustainable use of the
commons Wwill be possible only when it is efficiently managed. The
simultaneous exercise and fulfillment of rights and duties will secure the
sustainability of the citizen’s dividends.

In Chapter IV, the possibility of the citizen’s dividends based on the
commons 1s explored through the case of managing and operating the
commons on Jeju Island. The commons requires a community. Without the
existence of a community, no commons of a village or local government can
be sustained, while the community may also face risks without the commons.
The commons and the community are closely related. This is demonstrated in
the case of Jeju Island. Realizing the citizen’s dividends requires a regional
experience of engaging in the management of the commons in various forms
and the distribution of the resulting benefits.

When profits are generated from the efficient management and operation of
the commons in a village, how should the use of the profits be determined
and what significance will that imply? A more efficient operation of the
commons will be possible if Hyangyak [village codes] define the rights and

duties of the communal members, the management of the commons, and the
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distribution of the benefits. Within the village, it is more efficient to
sustainably use the commons, strengthen village autonomy, and utilize the
profits from the commons for the capacity building of the village members
and for the revitalization of the community.

Chapter V looks into how to relate the management of the village commons
with the citizen’s dividends in order to surmount limits to the taxological
basic income theory and consider an alternative solution based on the
commons. Based on the review, the chapter discusses the ownership of the
commons and the division of the rights to its management and use, the
revitalization of the community through village autonomy, the utilization of
the profits from the commons as a village fund, and the maintenance of the
self-governing rules of the village community concerning the commons.
Paying a basic income without considering various social problems and reality
will not solve the issues that a region is faced with. Even if a basic income
program is implemented, the payment of the local government share of the
expenses will inevitably be required within its budget limits. The related
discussions will have to be advanced through prior consultation with the local
government concerned.

The study addressed in this paper is based on the commons and highlights
the roles local governments and regional communities can play, why citizen's
dividends are needed, and what roles the community can play in the citizen's
dividends context. As members of the community, residents of a region
should make efforts to manage and maintain the region’s commons and to
guarantee the sustainability of the commons, while, based on the consensus
of the necessity of those efforts, examining whether they have fulfilled their
capacity in their roles, and whether they are willing to take on the roles. The
village commons can be managed and the village community can engage in
various activities only when an increasing number of individuals become

aware that the attention and efforts of the community members enables the
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sustainable maintenance and management of the commons. When there is a
more heightened interest and engagement in the community, the commons
will be efficiently used and village autonomy will be initiated.

The discussions on taxological basic income theory should be seriously
conducted at the national government level, while local governments need to
invigorate discussions on the citizen’s dividends based on the commons. The
communities that lost the commons, which had long been the foundation of
their villages, eventually lost the communality that had been resolutely handed
down since ancient times. The commons of a village were not merely the
commonly owned assets but the links that connected the relationships within
the village. Now is the time to reconnect the disconnected village and its
people through the commons, so that the community will regain its vitality.
Momentum will have to be created wherein the village community newly
perceives the commons through discussions on the citizen’s dividends based
on the commons and whereby they accomplish village autonomy through the

resulting revitalization of the community.

Keywords: commons, basic income, citizen's dividends, community, village,
local governments, national government, Jeju Island, sustainability,

membership
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