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el A5 A7} 20059 AEATA N A5a 2GR D AEE AT o

A3d st Gt FINEWSD o FZAFER AHHEA]

2014 109 3G 3t AFARRD A G3HEF)E 8l 5369 A(F 53604
e s g5 g @ FA Al FANNext Entertainment Word) NEW el 5=}
Stoba s, st g st sk NEWS| 15%9] A &S F53te] NEWS
20l FF7F HAch T4 sAgste NEW 34 209 9(<F 2005 &8)& ¥ XA
BA7 = AT <E

_1

e FAEAE BE AWl 0% 2ol Jr A

o

51) 3}3 3l=ro] 2} Next Entertainment WordCo.Ltb (NEW)2014.
52) A Fw719e dig-FEAARE] 72015, pp, 30-50
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<E 31> FAGFsl FENEW FAEe S

(Investment agreement of Huace invests in NEW)

HZ A S A3 Ao 352 3] A4}

Heol FA ZAAL - 3h A G s (T ) AT g s AL

A 234} ¢ Next Entertainment World Co. Ltd

NEWE o] &Fo =9 300,000 1,786,035+5 FAF3}1¢]
A= el sl o Aol F= AT YL 53581,050,0008 0.2 AUt &
59 % s AYGstE Bt

4

A Z2A2 | o] H Aol A AlFeP Al trhdHd2014310924Y o] T},
H A S8 Ay NEWE AEFo] 209 ARt} =
[e)

A GeTAIANE TE YD AT AR 50% 1 50%
yHow AAGHe] Qom, AL YFatl wet wyHow
248 5 glov, FEHoR meAEe] A7 Yael wet gy
F% @9 | o 4w FAT F A

NEW Fxelxe] Qdstef =apnp g7 544 43
gt A S FHo=E st Tz A 9 dlg JAFE
of &t A ow 5 o] Aol fzste] wid A zHE A A
Al == skt

sldo] T3 & NEWE PO FHo F2H& 7]&olx 33
NEW IPO°| Aoz g=a ot}

A= s A g 3} 31(2014.11) https://www.ggjd.cnstock.com/

1. 3343}

20059 A HE shA s dS AFULAE FASHMDA A ZAME FaL otk
2 Ao T3 Ax= =evl Al YT v
JAbel b =whul Algl=i= 1,000 0] deo] = =eket o
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53) IPO(Initial Public Offerings)
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2. NEW(New Entertainment World)

<# 3-2> NEWE 9] alo g3} wigAlelr, 2 W 2 wAds AH
gh=ro] 5t g3t wiHA T U R FAAE I A Fo A9 AdFddE o

S5 % o Fol Teuch

<% 3-2> NEW<9 7|Ex %

NEW Basic information

3} ol & Next Entertainment World Co. Ltd
g Ake] %o AeEWA BT SFFEx =AE
HA gxed Kim Woo Taek

A 5,060,430,000<]
B9 89 GEAFA W goF L YA QT

A= s A g 3} 31(2014.11) https://www.ggjd.cnstock.com/

1) NEWS] A% 9459 43

@5 9931715 91918 (KOFIC)®] 20141 7o) m=w 0 A7) 100 A A%
ot Trle WE FEAEE 1 AEY FFAF ) FAsT FEAG TA
Aol Ansdes @ g5 4Fe @3 98 g2 T gk ofd
<#3-3>3 o] 2006-2013de] FH PGBt A sk Har 50% ol e FA@
s RS Aelaw @Sl 5% Wi Uit dudes =2d. @
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T3t Asre] A, 718, vA", Feolg o] Fad e Ao g5 AF A
AL Ak g E3h AgjololEl B SA e F RSk Sl
<HE 33> Faw A=dste] ArE

o
o
o
jato
2
r o
ol
it}

Main countries homemade film market share

(291: %)
20061 2007d 20081 2009 20104 20124 20134
n) = 94.0 90.1 91.7 92.1 92.0 96.0 91.1
ol 53.2 477 51.9 58.8 53.6 54.9 65.7
@ = 191 28.0 31.1 16.5 24.0 36.2 31.9
L 44.7 36.5 45.3 36.8 35.7 41.6 40.2
=4 25.8 189 21.0 274 16.8 21.8 18.1
= 24.8 26.9 28.9 234 32.0 38.4 26.5
s 154 135 13.3 16.0 127 14.3 195
Eiay 63.8 50.8 42,1 48.8 46.5 51.9 58.8
T 4.6 4.0 3,8 5.0 45 3.9 4.3

A= S E A A (2014) https://www kostat.go.kr/

2) NEW?e] 474 A9

F ot <E 3-4>9} o] 2011-2013d F< NEW #3E & F7hekA] &%
Ak A ok g A AR FE A dEste] AAAE 24 sUtete AR
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<X 3-4> NEW Tdgto|He] v

Comparison of New and competitors

T 20114 2012 20134
d3 105 11 12
NEW TAASF 10,169,314 18,859,329 37,353,107
HFaA & 968,506 1,714,484 3,112,759
F3t 19.5 27 25
AL 1 TAASF 34,074,306 42,144,005 35,556,804
HFaA & 1,747,400 1,560,839 1,422,272
st 5 215 225 16
AL 2 TN 21,711,506 18,115,155 16,844,173
HAFaA 5 1,009,837 805,118 1,052,761
F3t 10.5 8 12
AL 3 FALS 12,859,623 24,639,169 2,430,189
HFaA & 1,224,726 3,079,896 202,516

A= sk o 8h3-31(2014) https://www.ggjd.cnstock.com/
3. AHEl 4
20159 127] AFAZE 243 A, A Fstagme] F=NEWA FAaket
%!

(operating cash flow)o] i=o #A ZF7}stA

<HE 3-5>0A BE 3AG3staFo] FINEW A Fx3e5 20159 18719 A

2
il
off
ul(f

£ 30.89% =7}3)

g4t/
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<E 36> @ gy L Auas

Korea business revenue and expeccted revenu
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g g sfaLry Fapgk Gt 19)E 7A &8 3996,0005F
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AAA+Fard 19 95 9
R “SFNEWS} g2t Foksbal ok A29. Al 9 39 53
e < 7143 A g s 69 Fao] v E)

A= World Trade Organization
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2. AVISTA

AVISTAS| A= 3= 3o ofAd A8AE T stz sidoael. At ane
1= BNX¢ ®BA X~
2000171 wige Al T vl olEElotel of 89 Jfe] HAE RIAE F
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3. Abel 24

20129 T4k 5 1329 A& 59 ¢ o /YA AVISTA FA 3o
36.9%°] AEe A5 AVISTAS HuFF7F =tk ofF g3 #49'<
AVISTAZ} A AAFE s "F3etal <E 3-7> Hike Adtass 99
ske] 20124 250%F 2e]e] wiES &R vl 2014l &= 950%F Eejo] &she, o
Ab-ofH| 2~EF RS xly) s E S ZEE AVISTAS A&7 5 95

AgetE ik 189 9-9 A 2E(win-win systemm), $F-% %ol 7pE 11
AR "M T} Alg o],

<3 3-7> YAk T2 AVISTAO| S &4
(k91w @)

A% 2012 2014

AVISTAS®] wij& o 250 509

A= http://www.linkshop.com
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A4 T=o HWE AP FA Y3 ¢
A1d 20199 % 2o Y YFER

FAE SEAlE oloizith A AEe el AxFA Y
7 9.8%9F31% atgtatlrr. A= ()50 oY
MEI B R ofrlol= Fx7I9Ee] 7 Asske die] MQA Aoz Fisirt

e TMTS®), AnlA), Ad3 FFAY 59 945 FA/ AEHow F27Y

gelz Addul 23% Flskgnh QYR gAML A BEo 505%
Z7he & 23.1%9] WIEF FAAK 15489 welolthFE ARE A4

FApe tiet AAS AL dudoz FRe Aol 59)

57 dijd 2 =gz =AAWES 214 7] s AaZ =9 ¢k o]t} https://zhidao.baidu.com
58) TMT (Technology, Media, Telecom)
59) %k (20194 Fr e AR B ) 2020, a7 2
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2019 S=re] #ag e AR FAe e EAsAY. T Sl m=
=5

20199 <® 41>l B Tl A fdF sl AR 117129 EE
= Addi 98%, Hla&F AHFA 11069 2= dddiu] 82% A
o FATEE W #d AT T2 G H2ys AHag), AxS, Eofet
s e st

<ILE 4-1> 2015-20199 T o] a9 2 5 F A} g0

2.000 1,962
1,583
1,500 ¢ 1,457 1,430
1.37%
1,000
500 ¢
0 L
2015 2016 2017 2018 2019

s T E-5(2020)http://www.mofcom.gov.cn/

60) 201572018 the] AHEA vlolEE F2 FRRA Sy, FEAL 7o) S e
o Wxd Aol (T e AHFA TH)
A

H
20199 dlelEl = 2020 19 229 = FUF dRd SH delHE, 2 A o A%
A RS EFEA G



Z32719 M&AE 6869 @82 Ad S7|8t} 31% ZAvh<ad 4-2>0 A4
HE M&AE 5917407 235% 743tk 20199 3hyt7] S3719 9 89
M&A WE NS Adthr] 2.8%(Auk7] the] 55.9%) stetsls= o) 23t

<9 4-2> 2015-20199 % F7199) &9 rg a6
(@3l o ga)
2,500 ——
2,000
1,500 1,396
1,000 894 995
686
500
0
2015 2016 2017 2018 2019

A8 =3 AFE(2020) http://www.mofcom.gov.cn/

61) ThomsonOne, Mergermarket, &, "I7}2 2 izt 2o o AT AHE XETeld,
to]H & ojn -] SrHA F& AlHE 2
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T Aol mEY <9 4-3>0A H5 20199 T deEaeAbe
Advel 76% S48 260200580 FelE s|EaT WEae 1
= A9 57 Ol 23% FAaAT. £ 7190 458 delaed Ze

19] ge] o)A 5067 = 84% H=Ath =S A3= Aty 80wk 7Hrto)

)
|

i

FEUA TE AvAA 5 1409 22 24 sk
<Y 4-3>2015-2019 F sle) HRFAL A Ak
(&9l o &9)
=K 2,653
- 2,603
2,500 2,440 2.418
2,101
2,000
1,500
1,000
500
D L
2015 2016 2017 2018 2019

s T AF-5(2020)http://www.mofcom.gov.cn/
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A2Ad HAHHFR A T HA

1. A3 IARA &3 =4

<HE 4-1>2009-20159 =19 QA HFA FEFE

AE 2009 2010 2011 2012 2013 2014 2015
F2}H 565 688 747 878 1,078 1,231 1,457
= A <= < 5 5 6 3 3 3 2
A5 T A G FAbel disk AR SR http:/www.mofcom.gov.cn/
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ABSTRACT

A Case Study on FDI of China in Korea

DONG YAPING
Department of International Trade

Graduate School of Jeju National University

This article starts with the current situation of China’s direct investment in
Korea overseas. The analysis examines the impact of China’'s direct
investment in Korea abroad on Korea and China. Analysis of China’s
Feasibility for Further Development of Overseas Direct Investment from
Success and Failure Cases

In order to actively participate in market competition, MNCs can gain
global competitive advantage through cross—-border mergers and acquisitions,
which 1s an important measure of overseas investment at present. Due to the
deepening of economic globalization and integration, the mode of foreign direct
investment of multinational corporations has undergone major changes.
Transnational mergers and acquisitions have become the main way to
promote foreign investment. Facing fierce international competition, Chinese
enterprises can integrate information, resources, technology and market
through cross—border mergers and acquisitions, accomplish the transformation
from domestic enterprises to international enterprises, thus greatly improve
their international competitiveness and promote the sustainable development of
China’s economic society. Because of the complexity and difference of
international market competition and business environment, cross—border
mergers and acquisitions are inevitably much more difficult and risky than
ordinary domestic mergers and acquisitions. The road to cross—border

mergers and acquisitions is bound to be a bumpy road. In recent years,
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cross—border mergers and acquisitions have become a hot issue in China’s
economic life. Theoretical research on cross—-border mergers and acquisitions
has gradually been favored by Chinese academic and business circles. The
theory and practice of cross—-border mergers and acquisitions has become an
important research direction that the industry must face seriously. Based on
the existing practice of cross—border mergers and acquisitions, the paper
analyzes the risks of cross-border mergers and acquisitions in China from
theoretical analysis to empirical analysis, and puts forward corresponding

countermeasures and suggestions.

Key words: overseas direct investment,
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