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(E 2-5) IMD Competitiveness Factors

fo
o,

AxeQl

Economic Performance

- Domestic Economy

- International Trade

- International Investment
- Employment

- Prices

Government Efficiency

- Public Finance

- Tax Policy

- Institutional Framework
- Business Legislation

- Societal Framework

Business Efficiency

- Productivity

- Labor Market

- Finance

- Management Practices
- Attitudes and Values

Infrastructure

- Basic Infrastructure

- Technological Infrastructure
- Scientific Infrastructure

- Health and Environment

- Education

A& : IMD World Competitiveness Yearbook 2018 72} A+
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(¥ 2-6) Z/Yen Group The Global Financial Centres Index Factor

fo

el

A8

Business Environment

- Wage Comparison Index

- Government Effectiveness

- Best Countries for Business

- Business Environment Rankings
- Financial Secrecy Index

- Rule of Law

- Regulatory Quality

- Corruption Perception Index
- Control of Corruption

- Regulatory Enforcement

- KEase of Doing Business Index

Financial Sector
Development

- Business Process Outsourcing Location Index

- Domestic Credit Provided by Banking Sector (% of GDP)
- Global Connectedness Index

- Total Net Assets of Regulated Open-End Funds

Human Capital

- Household Net Financial Wealth

- Citizens Domestic Purchasing Power

- Household Net Adjusted Disposable Income
- Cost of Living City Rankings

- Quality of Living City Rankings

- World Talent Rankings

- Human Development Index

Infrastructure Factors

- Office Occupancy Cost

- Quality of Roads

- Networked Readiness Index

- JLL Real Estate Transparency Index

- Logistics Performance Index

- Networked Society Index

- Sustainable Cities Mobility Index

- Quality of Domestic Transport Network
- Telecommunication Infrastructure Index
- Open Data Barometer

- 4G Availability %

Reputation Factors

- Global Power City Index

- Global Cities Index

- Price Levels

- IESE cities in motion index

- Innovation Cities Global Index
- Sustainable Cities Index

- Global Competitiveness Index
- World Competitiveness Scoreboard
- Global Enabling Trade Report
- Global Innovation Index

- Best Countries

A& : longfinance YA EoA A2} A4 (https://www.longfinance.net/programmes/financia

l-centre-futures/global-financial-centres-index)
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20194 9¥(GFCI126) 20199 39 (GFCI25) <9
o9 A= FAE G 4 G LS
1 & 790 1 794 -
2 gkl 773 2 787 -
3 33 771 3 783 -
4 AR 762 4 772 -
5 g3to] 761 5 770 -
6 T 757 6 756 -
7 o] 748 9 738 +2
8 Frfo] 740 12 733 +4
9 A 739 14 730 +5
10 A=Y 738 11 736 +1
11 EEE 737 7 755 -4
12 AN ZTA| A5 736 16 727 +4
13 ORI PN 735 17 724 +4
14 #2l9] 734 8 739 -6
15 ZPAFEE 733 10 737 -5
16 AlFhaL 732 20 717 +4
17 v}2] 72 27 699 +10
18 HAE 727 13 732 -5
19 i 2 720 15 729 -4
20 2EZE 716 18 722 -2
21 FAEZ T} 714 22 712 +1
22 o] B 713 23 710 +1
23 FA L 711 24 708 +1
24 T 710 19 721 -5
25 =] 708 30 691 +5
26 A up 706 28 698 +2
27 QAL 705 31 690 +4
28 A4E 702 32 689 +4
29 o dn 2] 701 35 674 +6
30 Aok = 699 21 713 -9
31 A e 693 40 647 +9
32 opF-rty] 690 26 702 -6
33 Atk 688 29 694 -4
34 Efo] g o] 687 34 676 -
35 H ot 680 25 705 -10
36 A& 677 36 668 -
37 ot~ H =gt 675 41 646 +4
38 HEd 674 38 658 -

Z}8 : longfinance YAFIE A2 A4 (https://www.longfinance.net/programmes/financial-ce

ntre-futures/global-financial-centres-index/gfci-26-explore-data)
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(O3 3-3) MEXZAL 2[4 MEF 24
critical F = 2.48583
0.6+
0.4
0.2+ [
| - —— it
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- S g L 4
0 =t T T T T T T T T T T T T T T T
0 1 2 3 4 5 6 7 8
Test family Statistical test
F tests “ Linear multiple regression: Fixed model, R deviation from zero ~
Type of power analysis
A priori: Compute required sample size - given o, power, and effect size ~
Input Parameters Dutput Parameters
Determine =2 Effect size f2 015 Moncentrality parameter & 127500000
o err prob 0.05 Critical F 24858849
Power (1-B err prob) 0.8 Numerator df 4
Mumber of predictors 4 Denominator df &0
Total sample size 85
Actual power 0.8030923
AR G*Power3.194 Z2 3 A7}t 24
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8¢l Aol
F1-1 : 369 &4 983 HAA (Wong 2012)
Factor 1 F1-2 : —Er“fi‘?—?} %%@'% A Al (Bindemann 1999)
A% - 92 g0l F1-3 : %34 —‘?Z}Lfé(ﬁ"g%l 1994)
e F1-4 : 5713 i3t AAE] B (Wong 2012)
F1-5 : AAAe] 32 212 (Wong 2012)
F2-1 : 3¢l dig "AE4 (Abraham 1993)
Factor 2 F2-2 @ 9= A} 58 (Wong 2012)
S F2-3 @ AFEE A8 2-4-(Wong 2012)
R e F2-4 : 3¢ #4 1% $F(Wong 2012)
F2-5 @ A43% o $£2(HAZ 1999)
F3-1 : Fgof tig A1) <124 (Abraham 1993)
Factor 3 F3-2 : xn ¥y T A AHAGAAF 2003)
QB g0l F3-3 :E4u% Qd=Zg(Abraham 1993)
sl e F3-4 : A% $39 E7HARAAR 2003)
F3-5 @ #A3F AA3A (e]¥ -+ 2007)
F4-1 : &3 |42 Hed (Wong 2012)
Factor 4 F4-2 @ A% 59 F52F JuEEAZ 1999)
sHEAlE 29l F4-3 : 1T7]E &83 352128 (GFCI)
F4-4 @ BEAQ B9} e EF 2 (AFEHUAAE 2018)
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(¥ 4-b) BEHENET Fornell-Larcker criterion 2921 24
Factor 1 Factor 2 Factor 3 Factor 4
Factor 1 0.792
Factor 2 0.658 0.803
Factor 3 0.547 0.659 0.793
Factor 4 0.598 0.608 0.639 0.772
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4 B 7t 71Eelth. HTMTE 5 714 71l w2t Sete s ddehet] 574 4l
B 0.85 PRt o] HTMT.g5014 BEEE =7} ddvta sk 713 S84kl 2% 0.9
a1 o HTMT.g00llA BEEFE=7E Sietal ahe 7]Eelv}. & d7elA HTMT 290

e @ Avs (B 4-6)7 2on HTMTE ghe] 25 0.85v|¢o| 22 dAXE 0.85%
8lal Sl HTMT.golM B 891 ol Adedes Hg Aoz 37t & + 9l

(% 4-6) EHEILE HTMT 2921 &4

A
Factor 1 Factor 2 Factor 3 Factor 4

Factor 1

Factor 2 0.780

Factor 3 0.661 0.787
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A el tig IPMA 23 FA& (& 4-7) 3 2},

(E 4-7) Construct Total Effects and Construct Performances(Complete)

Overall_Necessity Performances
Factor 1 0.204 77.561
Factor 2 -0.043 79.845
Factor 3 0.228 75.097
Factor 4 0.098 75.887
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(a2 4-1) Importance-Performance Matrix(Construct Complete)
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(a2 4-2) Importance-Performance Matrix(Indicator Complete)
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(E 4-8) Construct Total Effects and Construct Performances(Finance)

Performances Overall_Necessity
Factor 1 79.090 0.464
Factor 2 80.758 -0.452
Factor 3 74.691 0.318
Factor 4 75.887 0.114
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Performances Overall_Necessity
Factor 1 76.748 0.172
Factor 2 79.431 0.104
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Factor 4 75.649 0.113
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(32 4-5) Importance - Performance Matrix(Construct N/Finance)
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(2! 4-6) Importance-Performance Matrix(Indicator N/Finance)
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: N/Finance)

-Performance Matrix (Construct Finance

(22! 4-7) Importance
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N/Finance)

-Performance Matrix(Indicator Finance :

(22! 4-8) Importance
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(2) AF/MAF AFA va
AFA AFAC DA 29l tha IPMA A3 4 (E 4117 29

(X 4-11) Construct Total Effects and Construct Performances(Jeju)

Performances Overall_Necessity
Factor 1 79.678 0.362
Factor 2 82.475 -0.003
Factor 3 77.845 0.040
Factor 4 78.691 0.189
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(Z 4-12) Construct Total Effects and Construct Performances(N/Jeju)

Performances Overall_Necessity
Factor 1 76.360 0.096
Factor 2 77.061 -0.100
Factor 3 72.376 0.259
Factor 4 72.426 0.131
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Abstract

This thesis studies the need to foster the financial industry in Jeju
International Free City. In the theoretical considerations, this thesis reviewed
the domestic financial industry, the concept of International Financial Center,
the components of International Financial Center, domestic International
Financial Center case and overseas International Financial Center case. And
this thesis reviewed the financial policies established in the Jeju International
Free City Comprehensive Plan. Through theoretical consideration, I have
confirmed that the development of the International Financial Center begins
with a political choice. In addition, it confirmed that the surrounding
environment affects the success of the International Financial Center. Although
Jeju International Free City has various environmental factors, including its
status as an international free city, its recognition as an international tourist
destination, and its geopolitical advantages as it is located in the center of
Korea, China, and Japan, the lack of policy factors has prevented the
development of the financial industry.

This thesis carried out IPMA for analysis of components for fostering the
financial industry. Through IPMA, this thesis identified priorities for the need
for configuration factors and detail factors. In addition, the thesis further
performed a cross-group comparison.

The analysis confirmed that the factors in the living environment are the
highest priority. It also confirmed that the priority of institutional policy
factors and infra-facility factors is high.

This thesis found that financial and non-financial employees differed in the
priorities of factors in the comparison analysis between groups. The thesis also
confirmed that Jeju residents and non-Jeju residents have distinct differences

in the priorities of factors.
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