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Abstract

The Relations among CEO Characteristics,
Accounting Information Use, and Business

Performance

This research targets the Jeju construction industry, and the research
purpose 1s to examine the impacts that the CEQO characteristics and the
management (or the use) of the accounting information system have on the
business performance. The research divided the CEO characteristics into the
CEQ’s professional competence(the expertise in the construction industry) and
the leadership. The accounting information use(i. e. AIU) was divided into the
use of financial accounting information and the use of cost management
accounting information. Lastly, the business performance was divided into
financial performance and non-financial performance.

The research targets the 100 best sales companies in the Jeju professional
construction industry, and the 54 questionnaires were collected and used for
the analysis. The results of the hypothesis test based on regression analysis
are as follows.

First, Hypothesis 1 was adopted as the CEO characteristics in the
construction industry(the CEQ’s construction expertise and their leadership)
were found to have positive impacts on the AIU.

Second, the hypothesis that the AIU have positive effects on business
performance showed different results. The wuse of financial accounting
information was founded to have negative impacts on financial performance,

but the use of cost management accounting information was found to have



positive impacts on financial performance. Meanwhile, the use of financial
accounting information was found not to have any effect on non-financial
performance, but the use of cost management accounting information was
found to give positive impacts on non-financial performance. Hence,
Hypothesis 2 was partly adopted that AIU have positive effects on business
performance.

The results of this research show that the use of cost management
accounting information rather than the use of financial accounting information
better improves business performance in the professional construction

industry.

_Vi_
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2011 3.7 -5.5 6.5 -0.3 1.8
2012 2.3 -1.8 24 -0.1 0.7
2013 2.9 3.0 3.6 0.1 1.0
2014 3.3 0.8 3.5 0.0 1.0
2015 2.8 5.7 1.8 0.1 0.3
2016 2.9 10.1 24 0.5 0.6
2017 3.1 7.1 44 0.4 1.2

=4 A AY, FeddEA, 2017d AR

nEAg AVGE 19909 FAAE DA e TR mFe] 20% o]
2 oS Zlout, 200088 S AAMAC] F%7lel Eo A ALE] 7] ukA
W oFe Sol te £art FolEA Hon, ol me Ad Age] FAuFe

5% 2 ZFoledon, AABA HFE 5% R 7HASH] HATH<E 2-2>7%).

it

<& 2-2> GDP% #Ad FAHF 5 AHE

GDP S 24 4] %

g

N N E 2ol 0] % (%) 2ol u) % (%)
2008 2.8% 190,125.7 17.2% 57,6175 5.2%
2009 0.79% 200,152.7 17.4% 59,610.0 5.2%
2010 6.5% 200,618.3 15.9% 58,633.7 4.6%
2011 3.7% 205,667.8 15.4% 58,587.3 4.4%
2012 2.3% 201,699.2 14.6% 59,959.4 4.4%
2013 2.9% 213,106.3 14.9% 64,250.5 4.5%
2014 3.3% 218,334.2 14.7% 67,266.7 4.5%
2015 2.8% 233,148.9 14.9% 74,522.1 4.8%
2016 2.9% 258,122.0 15.7% 84,374.3 51%
2017 3.19% 286,977.3 16.6% 93,229.9 5.4%
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W2 d 37 ERe vt Ad9A d32 <&

E 2-3>7 o] 20189
shuby] o2 F AAdAE 6867470 A FEAAYA 12651704, A
AAA 41,7870 AL, A Ad G A 7887704, A=A A YA 6,34970AF, T G A
7,607 A= VFER

<E 2-3> AMGEY qA 5+ B

(2] : QA
28 A8 A
4= | =g AR qu | Aag | THIA A
2012 11,304 37,605 6,463 4,496 5,214 65,082
2013 10,921 37,057 6,599 4,688 5,157 64,422
2014 10,972 37,117 6,788 4,893 5,349 65,119
2015 11,220 37,872 7,062 5,159 6,501 67,814
2016 11,579 38,652 7,360 5,533 7,172 70,296
2017 12,028 40,063 7,602 5,962 7,555 65,655
2018 12,651 41,787 7,887 6,349 7,607 68,674

=4 gdAAdYE I, 2018 Y] Ve FoAAFA, ATFA AFA

2-4>¢} o] F 126517/MAFE vERsT S8
Y-S B, BN A5 2] 84, 2402 Yot EXRRELS 3163714
oA 315070AFZ A (2017) ] 137047 #HAastlen, BEEEEL 25177
Aol A 25457042 A (2017 )i H] 287047 Sk dTh HERES 590070
Aol A 6503704 A (2017 B] 603704 F7hstd o, AHe S-S 607hAL
2 Ad@o17d)div] 9MAE ShekdTh 2 FES 39370 AR M (2017d) o
LI o R o B e e A

(49 - 5= )
G g =7 £5 | 4% | aoEy | 3
2012 11,304 3,610 2,839 4,349 42 464
2013 10,921 3,441 2,661 4,338 39 442
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(S e s s )
FAEY 3 SHE
T
2015 | 2016 | 2017 | AWl | 16715 | ‘17716 | 16715 | ‘17716
A | 264,835 | 277593 | 291,224 | 1000 | 12758 | 13,631 | 48 49
FF249] | 133003 | 137,853 | 132,879 | 456 | 4850 | 4974 | 36 | 36
AWM | 131,832 | 139,839 | 158345 | 544 | 7907 | 18606 6.0 133
Gk 68459 | 7575 | 84000 | 288 | 6916 | 8625 | 101 | 114
] 17202 | 17,780 | 20829 | 7.2 518 | 3049 | 34 17.1
AAE | 4091 | 4460 | 5057 | 17 369 | 597 9.0 134
7] 26361 | 24121 | 27970 | 96 | -240 | 3849 | -10 160
AREA | 13477 | 13,062 | 14327 | 49 | 415 | 1265 31 9.7
7€ 4243 | 4943 | 6162 | 21 700 | 1219 | 165 | 247
=24 0 BAA, 2017 V1 A dR=AL AR
3) A=A Akis B 5 Ak A%
<G 2-7>2 AEAAGA Ak B FF Ak FolE Bojsh dwid
AAA el FAET AFdS AR 20061 5-E 20109744 S7HE ] A &E
th7b 2011 7104989 o= A ] 5.0% #HAson, o] Felx F3E0
mlElskeh 20159, 20161 Al SUEEHE 4 5 Ak AR s oAl 20109
58373371 0.2 Zd Ml 25% A ¥ ol F 2011d F Fow Frtehe %Eh
ou, S7F % sEge whEakE As & 5 slrh
< 27> A Akds B a5 Al Fol
(o] - et 9 %)
Aozl % AT A 2k
d=
A% THE) | A% | FHE%)
2006 530,741 1.8% 584,571 0.8%
2007 544,331 2.6% 638,343 9.2%
2008 563,725 3.6% 715,562 12.1%
2009 598,677 6.2% 734,533 2.7%
2010 583,733 -25% 747,578 1.8%
2011 601,864 3.1% 710,498 -5.0%
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2012 598,104 -0.6% 721,548 1.6%
2013 609,249 1.9% 722,172 0.1%
2014 594,251 -2.5% 723,160 0.1%
2015 622,814 4.8% 816,908 13.0%
2016 656,123 5.3% 915,602 12.1%
2017 664,171 1.2% 939,887 2.71%

e B I S R i e

<HE 2-802 AEAAAH Y-t gd 5474 FolE HoFr) 20149

L

TAAANGNA degd st FFA% Fol& AEY ded A A
Ad tiu] Ak dgek Aok BFE mpolyz9 FhE W e & F 9

F st Ackdlo] AZ Z7hslg o) 20119 o] A A

FEE Holth 20149 FAag Aolvh stew Aokl AS Aok 59 7
Akl ] F7F FAES Blou 20119 A thy] 7.9% #HAd A

S ANFo g AA FHS woldtthrl 20159 20160 FA] FIHAIS Ho]7)

(o] - a9, %)

1)
A A eF A Al A

TR | FRE | A% | FRE || FRE | ALY | 37E
A5(7) . A5(2) .

%) | (2} &) | (%) %) | (B |

2006 | 374,290 3.6% | 159,395 | 0.6% 156,451 | -2.2% | 425175 0.9%
2007 | 385,109 29% | 179,822 | 12.8% | 159,222 1.8% | 458,521 7.8%
2008 | 407,402 5.8% | 190,058 | 5.7% 156,323 | -1.8% | 525,504 | 14.6%
2009 | 445,273 9.3% | 193,683 | 1.9% 153,404 | -1.9% | 540,849 2.9%
2010 | 438,691 | -1.5% | 204,660 5.7% | 145042 | -55% | 542,917 0.4%

2011 | 451,391 2.9% | 210,690 29% | 150,473 3.7% | 499,807 | -7.9%
2012 | 451,981 0.1% | 212,858 1.0% | 146,123 | -2.9% | 508,689 1.8%

2013 | 467,379 3.4% | 213,434 0.3% | 141,870 | -29% | 508,738 0.0%

_’]7_



2014 | 458989 | -1.8% | 213314 | -0.1% | 135262 | -4.7% | 509,846 0.2%
2015 | 476,211 3.8% | 237,300 | 11.2% | 146,603 | 84% | 579,607 | 13.7%
2016 | 509,811 71% | 256,765 | 82% | 146312 | -02% | 658836 | 13.7%
2017 | 534,137 4.8% | 268,099 | 4.4% | 130,034 | -11.1% | 671,788 2.0%
A A EAAEE], 2006720179 AEAAEY e RA B4 B aA

5 20179 =] AL AAIGY HA-stewd 147 Aokl A
<HE 2-9>+ 2017dRe AEdAAEY d-steEwd 119 A S HoE

o SEd FAE oF 672d o A FAM 715%F AA S vk E=E A

EAAGA S A3l FFolA HAR st=wo Hl&o] A Yevar =,

AEAL4JFY o] =g a4 HTol st As & 5 vk Al

JSE Atd S ARy, AIIZAYEFA Tl 1963%E M & HlT=

A AL o, thg o2 7| AAE] 1593%, AW E 12.06%, EF 11.19%, o

o7 & vFTE AAe v

<GE2-9> AEAAAES d-stead 139 AR (2017d)

(9] @ wiRk 9 %)

Eae B Ret=1 = gHA H] 5
AWAFFTAY 5,309,834 6,026,422 11,336,256 12.06
EFTAY 817,502 9,697,372 10,514,874 11.19
w2, E AR 594,114 4,181,942 4,776,056 5.08
A FAY 339,765 1,880,214 2,219,979 2.36
AT 815,284 1,054,890 1,870,174 1.99
H) Al - 225 3 A 3 A 615,702 1,666,744 2,282,446 2.43
FETZE-FTEAY 2,053,294 6,088,045 8,141,339 8.66

AedaAE5E2HITA 191,756 1,709,020 1,900,776 2.02
A2 2AFYEFAY 1,730,107 16,622,362 18,352,469 19.53
71 A ] F ALY 5,839,822 9,133,009 14,972,831 15.93
e R R 1,767,732 1,396,860 3,164,592 3.37
By g9 A 204,680 479,659 684,339 0.73
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=
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o} Aoleh: AL WETh web AEAA
=

WA shof i Aoue
ageka A B ol @ AL GAANBAR oA sl HY g ol

2. 84 (Leadership)

U] Foj= gefattt Huy A& 3 HEA QD A<l R M. Stogdill
< “guadel dig AF7F 147 ol AHHAR Ago= gy 42 v
g odoe® AoHa v’ sglew, 1 oofF Aw7hA Aol tete]
B2 dAgAEe] A7E A gtk oA WA Feold AHoE
el A xetar Aok debd o g oS 3 sidlo] v A A oln EA
H E2xs I8 AP EE JdIFHS PAstE V& (Art) =8 34 (Process) ©]
Z}1l ¥ ¥37] %= 3t Harvard Business School?] John Kottere= 943
2] (Management) & TF®#3HA “Bgu4dS ®W3E oF= Aot dde= v

TALES ez FAYES Ad A AT (3, 2012).
2 3}e] EA o] & (Trait Theory), B} §-317ke] #AA e % &
FA o7 3 d%o]E(Behavior Theory), &t4 S A3ty v AHE BAAES

7FA AL Qo= Aol #A S = A3 o]l #(Contingency Theory)o] & o] Fo] ¢

. 27 du4 A7 AAHAS aokad oldle] < 2-10>3 2.

<# 2-10> %7] #y4a ATy AdANAA

4l
A

A Faug

1940 o 4k o] “Idi F8e Bladrn” & olEoF

Jm
o,
e
rt
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MAA AA} EAQ 2HS FiL
g v FJus P
I A4 FEAS o PEe ot
o= o6l S deldhE Afg FrFEo e we st
a4 oy BEEe] dus
g0 T - A4 ARES Aol 2HS B3o]
2}ghol & 180 2t 93 AU 223 YPs o]2o)
S AFA e 4%
= HAS Aokstn, a9 Aol Al
NES L R0 E 2 o] e AMA WS o] Zo] yoksta
2] 4] o] & I AAE By aoe AN
e sl opghul,

Z2] : Bryman(1992), A Charisma and Leadership In Organizations, London: Sage,
1] 3] (2002). “Z=A WE 27, BFgAreE H3H(2009) “FA W E R, Al v
2= pp.265-288 A7

FZol = duide] Az oo du-7Add udny, oy 7
2, du4 dAE T gude® deEt AR 2oy olE

gk AR keI Y Al a5, HA, AFEde 2ud FEd e
B7AFR sto] 719 ufolEs Heetdlth ol g A Fle] nhA
2]t 4} (Charismatic Leadership)? ¥ 34 2] 4 (Transformational Leadership)
of ugkth. Zhel=vk4 2o 3 WEA gy idolwt &ol= 49 A (Mission)
g3t =9 (Commitment)e] Sdlet ALY AT B oA FQ3H
Wsts dodl= AAolg & = Utk

H A 242 Wl (Weber, T)7F Ao =9& 3 o H2=(Burns, J. M),
2~ (Bass, B. Mool 9J&] sty Ed= AHEHJAG o= AHA -y
(Transactional leader)12¢} th == gy Rdolt) WA = Fojx 52 9
T2 oujo] gk st A A FEe A LA L, sHIAE A o] &
Hol A A3t Job, 22 A9 oS fa] dst=s vbevh 1elal sk
Apo] &G5ES wlEZ-(Maslow, A, H)7F AIA S Aol Froz ol &d
S BN SAE FEASE WEAT= guolth F, AdA guis 236

]

= gds YIdEAYD AAs sheA =AY o= vhE,

_4

>

12) A et shslolA 2l A Slishs whE WasA AAsH, dxe] Yol of
| 7 Eobd A Helste] Puie W@
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WA GduE FAGZLE Sdol el HA"E Aol

:‘,:

el guaelE2 1980dd =%l slgeld vmridEcl AES Sl
oz
H

A RE A ZE QT o]%F Bass® 19 =85S BurnsZb Al
S 7122 st g3 ggAas st5 o AT, WY

=
3k &S <3 2-11>3 o] A3ty

<# 2-11> "4 o4 digt sxtE9 A9

T TFaE
st AtEe] SvlE JAAI|AY SiA7 3, Jd W H3xu A
Burns(1978) HAE wolsolal AZbe A she] o|7|FoE 2de FJdolos
F7skA &
st Aol Al F3E HoAFAY, g A AAETE 1
Bass(1985) AAFH, AN A gk A2 BES A, A =
EEEA ks
Bradford & MR AR FhHE Y-GS A, ALHH R
Cohen(1984) sl AtES] 7lES APAI7A FEe] ERE AAIG
Tichy & Wstel JAS Feta, VI AAS AR AR AR ES
Devanna(1986) ol A st A mAS FFela, WIE A=
Leavit(1986) MNARAJA 7145 233
Kouzes & H}4e W71 qe5s AN, FANAY s AlA S
Posner(1987) 3 s A3

=2 : Bycio & Hacket(1985) 'Further Assessments of Bass’s Conceptualiation of
Transformational Leadership’

A4 fAuae guade] 84 A7 o2 FollAE o staksel o)
Mg B2 ATE skl gtom ofe] 7| SHolA 2w SAHA
F3FS v HAhE=(Bass, 1990) Bt AwjAolth 7 &S FAHoRE AR

13) Bass 51985, 1990), Bass & Avolio(1989, 1994), Seltzer & Bass(1990)-2 Burns(1978), House(1977),
Conger & Kanungo(1987)5< A& nlEoZ WyZ gy o2& /Esdth Bass &
Avolio(1994)+= WA glgio] e Aoz FAATGT sHth A HA 2L o)<
@ &F(idealized influence)oltt. o]da FaFoldt AAE 474 4 49 ﬁﬂre et &
ahdld Elde] AEATALEY &7 18 2 &4 =94 7<}° < ov|gtt. F W|A A
Qe I8 Z7)HA(inspirational motivation)o]th. o] = —1959] HGo oujel =HE AF
g F e guy %EEO]E} =R Fa oy 23 of BY. =48 B¢ ¥ A
Ale] w7} Oﬂ &S nR= L—’F%O]E}. A HA 2L-e A2 ZA=(ntellectual stimulation)
o]t} o] sty FxH EAHMAES T F UESF ste ZHY PsAdE]

L ES A P& AT A= A HZd & H=Ev As guidth v ¥ 2de

Q14 3 #(individual consideration)o]t}. ol& ZUEe do A9 AAEF S T4

N 2r ] WEA S|

R
-
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s
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