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<ABSTRACT>

A Study on the improvement of the system for
foreign investment-related companies in Jeju special

self-governing Province

Jong-Myoung Park

Department of Public Administration

GRADUATE SCHOOL OF PUBLIC ADMINISTRATION
JEJU NATIONAL UNIVERSITY
(Supervised By professor Kyung-Su Hwang)

This is the time to study the motivations for attracting foreign-invested
companies in Jeju Island, identify the following current status and problems,
improve them if there are problems, expand the positive points, furthermore
study about policy and institutional improvement. Currently, there are 23
foreign investment companies invested in Jeju Island, 3 of which are suspended,

7 are in process, 13 are in operation, and 2 of 3 are suspended.

Foreign direct investment (FDI) defined in this study refers to the acquisition of
stocks or stakes in a domestic company for the purpose of establishing a
continuous economic relationship with a domestic company, such as
participation in management and technical cooperation, investment in
investment products recognized by the Foreign Investment Promotion Act such
as capital goods, industrial property rights, intellectual property rights, domestic
real estate, and stocks of foreign listed companies in addition to cash through

the Foreign Investment Promotion Act, the Restriction of Special Taxation Act,

The study consists of the following contents. First, analyzation of the system to
attract foreign-invested companies and related laws. This is to understand the
activities and their causes and legal institutional grounds also positive and

negative problems of various foreign-invested enterprises in the Jeju Special

_47_



Self-governing Province. Second, it is an analysis of international conventions
related to foreign-funded enterprises. It analyzes the content of international
treaties equivalent to those applied in domestic law and grasps the grounds for
interpretation of domestic policies and systems. Third, analyze the case of Jeju
Island. We will identify the current status and the problems, and the needs of
foreign companies. Fourth, we will analyze the positions of civil society
organizations and Jeju Provincial administrative authorities in Jeju region, and
identify administrative procedures and community needs. Fifth, implication
through case analysis of Jeju Island is derived. This is to interpret the
differences in the relationship between domestic law and international
conventions. Finally, suggest solutions of the differences between the results of

institutional and case analysis.

This study aims to expand the positive role of foreign-invested enterprises in
Jeju and we expect they analyze the requirements of the local community and
the requirements of the administrative authorities in order to find win-win ways
with the local community. In addition, I would like to make a contribution to
the improvement of policy and system for the activation of attracting
foreign-invested enterprises and for the stable business progress of already

invested companies.

Key words: Foreign-funded enterprises. Real estate investment immigration.

Development business. International Convention. Tax judgment.
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