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Ooqu>7]>7ﬁd - . - . - . - . .
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AIC SC HQ

106.8378" 111.8335 108.3650"
110.6272 114.4335 111.7909
110.8413 113.4582 111.6413
112.0496 113.4769 112.4859

<E 4-4> THZ &It HESeolo HYAXNAY At
lag AlIC SC HQ
1 112.7280° 108.3263" 111.9022
2 113.2615 110.7565 111.6098
3 114.3249 110.8825 111.8473
4 113.0842 111.5385 109.7808"
= 7 Agel e Hea
<E 45> TUHAE FuUtE wsale AAAAAY A
lag AIC SC HQ
86.66104 87.42230° 86.89377"
86.48186 88.00438 86.94731
86.37643 88.66021 87.07461
86.08253" 89.127757 87.01343
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lag AIC SC HQ
1 39.80254° 41.65811 40.36980°
2 40.32423 41.75160 40.76059
3 40.06641 41.06556" 40.37186
4 40.844472 41.41536 41.01896

Foowt 7k AfolA e Hgk

=

Aqom, 2AF FurtAe wEadd Hd HgAaE HQERY
Tol 42 ysgtou, AICHE7IEY SCHE7|Fo] 12 YE A4
AlbE 18 4A59A

TRHAE FurbA el Weadlel Wik HAHA A= AICH 7%
°] 86.082530.% 7hd WAl dEstou, SCHEVIEN HQYH7|FE
o Hskgkol AAAA 1= ve, A A 12 AAsin.

vhA Rt R A FaAd AR AHA} SCHRE
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<E 4-7> I=MT durtAel Bz eolo ofset Johansen & E AEZ 1
Trace 5%
=Ry ) S| 707t
w7t =S Statistic | Qo]ax Prob.
None" 0.752625 79.33602 69.81889 0.0072
At most 1 0.510975 37.43048 47.85613 0.3275
At most 2 0.276768 15.97021 29.79707 0.7144
<¥ 4-8> =MZFT LuprlAe| Hzolof st Johansen M= AN Z 1}
Trace 5%
=Ry WS 7 O 7}k
7 ST Statistic OolA= gk

None” 0.663521 72.72741 69.81889 0.0288
At most 1 | 0.525267 40.05081 47.85613 0.2207
At most 2 | 0.259607 17.70071 29.79707 0.5882

<E 4-9> Y ZE LuprtHol Mz olo| st Johansen 3 E ™AL
Trace 5%
Statistic Lol
None” 0.679901 70.26260 47.85613 0.0001
At most 17 | 0.538696 34.94971 29.79707 0.0117
At most 2 | 0.290700 10.96508 15.49471 0.2136

<¥ 4-10> Ztgddd tubytzof of st Johansen &M & AMZ 1}

BIEPIPY S oot Trace 5%
Sty o e
= A Statistic OolA=

None” 0.742269 60.55310 29.79707 0.0000

At most 17 | 0.481578 19.87798 15.49471 0.0102
At most 2 | 0.005618 0.169009 3.841466 0.6810
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