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— Summary —

A Study on New International Economic Order and Korean Economy

Nam-wook Ko

The existing international economic order has been making a sudden change according to the given
condition world economy since the nineteen-sixties set in. In connection with Korean invasion of the
international economy, new protectionism by industrially advanced nations and NIEO (New International
Economic Order) by the third world developing nations have attracted a good deal of public attention.

Before comments on the contents and characters of NIEO, the second paragraph of this study deals
with NIEO’s background; the malfunction of the existing international economic order, the poor progress
in economic development of underdeveloped countries and deepening mutual dependece between de-
veloped nations and underdeveloped nations. The third paragraph analyzes the contents of the economic
effect of NIEOQ. The fourth paragraph examines the true nature of NIEO. The fifth paragraph proposes
a view on what lesson the discussion on NIEO gives to Korean economy and economic policy. '
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