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—Summary—

The Study of the Currency of the 18th Century

In-hyeog Kwon

It was not until the beginning of the 18th century(about 1725) that the “Sangpyung
Tongbo”, which began to appear again from the 4th year of King Sukjong, was
circulated through out the nation.

Therefore, it became the only system of exchange.

Even though payment in goods and payment in coins coexisted, helped to the
position of the coins was highly advanced and consolidated the naticn’s economy.
This made “Gyunuk-Pop” operational in 1750.

On the other hand the tendency of “Junchun” was an early phenomenon of money
currency, and the enlargement of coin currency made it disappear. So the “Jungui”
phenemenon, which was the result of increasing demand quantity, and of the
expansion of the currency sphere, gradually declined because of the increase of coin
quantity. In conclusion money currency was in a great confusion in the 18th century,
reflecting the inadequate currency system of the nation.
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