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and German ‘Riester’ Pension

Graduate School of Public Administration, Jeju National University

Social Welfare

Yang, Seong—Hee

This study aims to comparatively analvze the content and function of
German Riester’ pension and Korean national pension for the old age income
maintenance of the excluded groups by the pension. A number of articles and
policy reports from 2000 to 2016 in respect of the excluded groups of national

pension were analvzed and utilized for the analysis of literature research.

As a method for this study, an approach which is practically comparing
and analvzing the similarities and differences between Korean national pension
and a personal pension, the excluded groups, and German Riester pension
was 1mported and utilized. Importing a theoretical framework of Gilbert and

Specht, Korean national and personal pension and German ‘Riester pension

he heneficial to

example of German ‘Riester pension through
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As a result, when it comes to reduction phenomenon of the replacement
rate of national pension, an effort to add the excluded groups to the object of
government subsidy for personal pensions as well as statutory members
might reduce latent conflicts and perform a role as functioning the old age

income maintenance. bFurthermore, the assistance for multi-child families and

policies for emplovment could be a partial solution against

i
o
2]
=8
()
=
—-
o
7]
c
D
i
4]
¢

3
oy

as avolding marriage phenomenon and lower birthrate problems.

It 1s strongly recommended that a personal pension with appropriate
government supports would be considered not as simply income deduction or
a product of tax credit deduction but as an additional pension to guarantee
old age income maintenance. Additionally, the relationship between national
pensionn  and personal pension needs to bhe identified as a reciprocal
relationship rather than a comparative or competitive relationship and

reinforces the complementary functions each other.
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