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A1 A& o|EF HE

1. 959 HHFAL] 39

NERERIEPEEESERE

N1 NYANEAL FASF PPl Wk F A AGOE Lpro] A
WE G F £ AgelA ¥ el g Aol 3 A9
PFeIn B AL GTAGNFA N, vk FelelA AFL o5yl uer
FEI FYoR hE S G A% 2 Zolet & 5 ArkHT, 2000).

® 590

Q) AHTA T o2 ALgetn

3| 2] 21 % FAHFDI : Foreign Direct Investment)® 7|71 T+ g F)o] 3
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(2) UNCTC % OECD® 9% %9
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6) 71t BABAE 2 HIolE

A= 9547199 A HFAS DA T (Neo-Imperialism) 7' S =
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2 Ao R Uehd F&HolZo] of7of £t gy ofeldk ol A4 AlA
oAl o] 22 d5Ho| ofsirt. thrt =4 |ddo] xS 4 = FAH A4

= A7INA To= ZellA Q7 T,

7) o]y AsE Yehle sREEE D.T. Lecraw, L.T. Wells(1977), S. Lall(1983), LH. Giddy & S.
Young(1982) ol itk

8) olzjdt AME YehlE IREZE P. Sweezy, P. Baran, H. Magdoff, C. Palloix, W. Andreff, S.
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AH 22 ] e AAREAGE Gk L FAAE A ddwelA
FEo b wBYToR AARAFEAL ojwWa @ole] o8] oFolAw

A7l dist oite] A"k A7 = SR PAFAY] A ale] #3
o]ZoflA FHYEA FEFE Dunning®l AFolES o5t AYstaxt
SH Dunning, 1989; 5-39).

NYERY Send 2HAY STE BEND 5 Ye 719 SEL
Sk AEls Bopl At Bt 2o B4l 2HAE WEAYH Fow

A, Auj~e] WHLe 54 = a9 A28l YA (design), HEE
(comfort), &7 (usefulness), 8F 7 (performance), AEA (reliabily), W73
(durability), g5 (efficiency), ¥ g s =52 J S (degree of
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.
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AR 2AAEe]l iatolu A ekstel 22 AR =] AR WUt

MBI AAH T2 QIAel JEF= vA= 7P T akle] Ha sl
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MU A7 E0] HIL-p-91 84T dolddd 22 AlFdH oAl a2 24 FA
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A FAE Aelas] ek

b glc

o
off

A &2 o2 22 A 2%
A, el zks}l g AEke] G HGAd 5ol Hl g
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9 A 8,
T4 @Pow PRI Yok wH, AVHARL AFANHAEA] JEFS
z 4 Qv Axe g 2ARA, FUng, A8 3R BRetw drE
1=, 1988)

A 1A ATA YA BARY

LEAAE 24

1990t Z=4F A HFATE AAE Uebd wiFo 2, dEAATE 2 5t
2 =2 F (bubbles) Witoll A7 ESe] AP oM, 1990dFE AXH=]
e AFFA R 353 AAske] 19929l I old HuAE 2A4¥H
19899l wlal ARk FEoE sk, A&GEA 19959 7hA] Axzs A8 s
vebA 28y 1995 o] FHE 20008744 = T2 v, T ARH=7)

=9 MAAHNFA I AH i G aiE, b, 2010).

A g9 Fas wso] 7bg ol o]FoFow fFHRTIE FolAE
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AA ) =HJAAHFALL] o5 AMEL FAE Kol vk 1999 - 20004 F

AFt 50.8%2 FUHIE HAW AA AEolw R 2001 T 34.0%9

Aoz st v 538 EEEEe Adub] 474%4 A4d 6,230
Gefe] vee SHUFA B Ve 23% Bl 32% AR e Fol F
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T 33% 55339 fIto® AlA A3 AA o E FASY T =14
TS HAAE 2009 FAlE] = 2 =AAHFAN L 9509 o] o] 2w
A AAA A29E Ak vk 20109 4€ 2l
FAHEDD P E 7 2hd s ie] 24.7% =old 739 5
4 A& FTHE vt T AR B &8 3 e 3 FDIv
3089 2 E Ada] 22 7]7HET 11.3% solwth 23 oA= g 7]

=9 AARE FA= 20029 WTO 7k olF 7H&5=7F B9,
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O3] (kg ol A 20209704 =475 2000 BAITE
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of ARA Mo r zgste] AAYGE Aol 7]ofsta, AAAAANA Al

16) Aube.(ED) © 1A vm AVF £F ALBCMD ¢ MEA JREE FF, BEAR : o13HA ¥

AA13]
— 43 —

Collection @ jeju



FAA SE
Byel Uz FAAAEA] felo] sejEn gtk

3ol Og FA9 ZAE 27 WO el wE YEARE ZEE 3
Ashw wol Fo 150 B4e the o
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<E 4-1> 200849 TF FFFAY AFAAHFA 43}
@9 - o 29
NS | EX2A4 | HIS(%) | HLEXA | HIS (%) HIE (%)
B3
AN | 57153 15. 04 1497. 813 18.54 | 713.9865 16. 89
Z=AM | 103396 | 27.22 | 2117.8518 26.22 | 1292.8094| 30.58
MES | 41380 10.89 697.5013 8.41 353.8017 8.37
ASHOl | 31964 8.41 918.2115 11.87 | 423.7249 10.02
=AM | 28519 7.51 482.4386 5.97 2145555 5.07
QYA | 27256 7.17 535.3232 6.63 235.961 5.58
Z=Al| 19925 5.24 422 .4959 5.23 200.8226 4.75
S4A | 16076 4.23 348. 8338 4.32 185.2473 4.38
A | 1207 2.95 177.4253 2.20 92.1405 2.18
St=A | 9476 2.49 125.2267 1.55 76.3025 1.80
Z73 | 379886 8077.7316 4228.0122
H=2 (o
oo 465277 9431.2969 50141977
HIZ= 81.65 85.65 84.32

A5 T FEAF2008), T 2008 L1AE Al KaLA

20094 EH-AG TR0l EEo] 193%] Dokt 1Ev RIL =l
53] A7) Skl Ald 2 Zo® YERt vs S 2tEe miEi
mol™, 2hd Rt 106%%2 S7Fstlvh ofdl BlsliA ERL=m~ 2> A H
7F A& = At

S 24 - Al 2009 2 =JAAHFAL] AL <5 4-2>9F Zrh
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<E 4-2> 20099 TFFFAY A AHFA I
ot

Ao 2y
NS EXAE | HIES(%) | HSEXE | HIS(%) | AHMENH | HIS(%)
AN 7182 23. 42 2978130 51. 58 1056365 3. 67
ALBH O] 4462 48.14 1075115 19. 99 546849 28. 02
H2AuM 4460 31. 95 1228386 82.76 498055 61.91
2A=s4 7039 3. 44 1348518 ~11. 14 782294 -30. 98
Z=5H Al 1539 12. 34 599959 117. 02 219126 27.06
ot=4 610 27.88 167253 46. 21 96405 23. 17
o= 2231 3.91 0647232 23.45 282410 -17. 22
MsH 5208 27.68 1243013 73.1 601617 27.08
o= 957 12.99 305338 45. 18 153473 -2.98
= 36126 — 10044316 — 4538622 -
&= 41081 20. 22 11506969 39. 03 5345977 1. 44
S2H|I= 87.94% — 87.29% = 84. 90% ==
A F= AEE009), =3 20099 9 AHEA BaA
20101 L], A L] FFo] F5lo] maskal Qlom HERRE ©] 8>
64.2% = F7Ferth 53], wlol A2 FF 131.8%, sllEA 79.6%, & o]lE B2
Axos A 128 2HdlZ ZA s Aot
AsNx g 7+ A AStA] = AAFR o] EFHF FolA HE g
A9Y =S xpH st glom A% | A7 ol Bl E Y3 go] Qlxqk
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<E 4-3> 20099 G AAASG Q= FAFH W AFA vF

el o 2

Ny | EXHE | HS(%) | HLEXH | HIS(%) | AMEXHE |HIS(%)
MsH 41380 10.89 679.5013 8.41 353.8017 8.37
HEA 12874 2.77 251.1082 2.66 130.3422 2.60
I 27256 7.17 535.3232 6.63 235.961 5.58
CHeA Al 11472 2.47 272.9377 2.89 124 .5417 2.48
324 25819 5.24 422 .4959 923 200.8226 4.75
= 11207 4. 23 348. 8338 4. 32 185. 2473 4. 38
stEo 9476 2.95 177. 4253 2. 20 92. 1405 2.18
A5 REE (2009), IS FEES AR, b AR EES T2 At
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In the Field of Tourism in Sanya city, Hainan Island

Shao-Li Li

Department of Public Administration
Graduate School of Jeju National University
Supervised by Prof. Kee Min, PH. D
FEBRUARY 2011

The theory of FDI location (Foreign Direct Investment) is used in this
paper to analyze the external and internal circumstance that influence FDI
location in Hainan province. It especially analyzes the key factors that affect
foreign investors in Hainan province to select locations based on the contents
of preferential policy such as, the foreign investment laws and regulations,
national and local investment policy and tax exemption and so on. The paper
analyzes the positive factors, problems, and improvement scheme that affect
investment decision through the example of Sheraton corporation’s investment
as a luxury hotel in Sanya city, Hainan province.

In the beginning of the reform and opening up, the FDI in China is mainly
from HongKong and Macao regions which comparatively emphasize genetic
connection and economic and cultural connection in history and select
investment location intensively centralized in the seaside of the southeast,
especially and Minnan area. Hainan province is open to the outside earlier in

the seaside of the southeast. Nowadays the planning of construction of the
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international tourism island in Hainan province is put forward and carried out
which has great significance to promote FDI and economic construction in
Hainan province. The attention on FDI in Hainan province 1s to concern
about the important measures that China takes to adjust economic
development direction and economic structure. Besides, through the study of
FDI in Hainan province, we can grasp the development modes and
characteristics of South China Sea and help investors to further know the
investment characteristics and location advantages in Hainan province, which
IS very necessary to promote investment attraction in Hainan to improve and
develop in the future.

The selection of FDI location is one of the emerging issues on the study of
modern location theory. From 1960 to 1990, there are many researches and
literatures on FDI location theory. In this period, the main theories include
product life cycle, industrial organization, international trade theory and other
genres. But until now, the eclectic theory of international production put
forward by Dunning still plays a dominant role in FDI theory. After the on
FDI location of the coast of southeastern China combining the location
selection theory by Dunning and other scholars, it is discovered that the
positive factors that affect the FDI in these areas include market size and its
potential, government investment policy, enterprise tax burden level and
economic and cultural connection. Countries and regions with not sound legal
systems, more intellectual capital and lack of high—quality talents are the
uncertainty. According to the contents above, the paper intends to analyze
FDI location situation in Hainan and the key factors that affect location
selection.

First of all, after the overall grasp of the FDI situation in Hainan province
when Hainan is upgraded to province, the paper analyzes the reason for FDI
fluctuation in Hainan province and the influences of external circumstance

factors from the angles of international influence, Chinese domestic influence
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and regional advantages. Secondly, the internal influence factors of direct
investments in Hainan province are analyzed through the economic
development situation in Hainan province (e.g. Investment, consumer market,
export, service industry) and preferential policies of foreign investment (e.g.
laws and regulations, tax exemption, preferential policy for development zones,
changes of investment policy). The case study will observe several important
factors one by one that influence foreigners to choose tourism industry
according to the content of email interview of Sheraton hotel. The factors
that influence positive investment include market potential, size and talent
quality, positive investment measures of government and cooperations among
foreign investors. The difficulties of investment development lie in unfair
competition and insufficient international tourists and so on.

Foreign investment makes great contributions to the increase of financial
income, improvement of industrial structure, and enhancement of service
industry level and privatization reform of state—run enterprises and creates
positive effects for the local development. To enlarge the size of investment
attraction, the paper proposes that it is necessary to put forward programs to
improve investment circumstance, service industry market, R&D activation

and free zone for foreign investment.
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<K 2-1> HrRA IS HE

pige oy HH) A4/ 5T
9 E AR BURF E SR
i \
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BEENNBEEHERTS B2 o) B B i
IR iGE L BRI LA K BUR
HAEBICTTE % EFE
AXHWEEMY
BEEXUERTEER
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BE NEmEREREEREIGL

F£—T IEioMgit

1. A E#ERTEENX

1) —MtE PR BRI

PR B R TR E S 0T 2 AR B AN E R VTR T A M A A IS, shrER T
WL YPRUER BN ERKRTT , MERTTHE VI RENE “HmEEK

. FILA, [EPrE#ET (International direct Investment) hFxHy*stE#E

%3¢ (Foreign direct Investment, FOI) . BEE##FE(Transnational Direct
Investment,TDI). @/ E##EHZZ (Overseas direct  Investment,0DI)(ZEHT,
2000) . AX R ZUSEIR T O, FERAE Sl EERT

(5 bR B B T R R I T B LRSI B, BEESHLEBE VL, AR
NN EE B ORI ARSI i . [E PR E B AR TR 5 9 Gl 208 1 I F 4 ) S+ 5 4 0 B
R, Gl e g iIR 7T E BN TR 9T, BILHF T HFARDMY X
MAS, LIRS ENBRVSARDE, MNEETLHLEES, MEHNERGE S
W M E R VR R IR EI—E LR B, M AT 1ZFME 2 Al k17 HE ) 6 B A1L29),
RIHEGEERTIORXZUFEHTHER T, HMRERVIECEIEEKRT
BTt JeIRIH — A2 A T A RE VL ASBMIR T, XX pEER T, bhiE
E PR TTRR A, HOKHAR N BTN EZR R,

2) ErEREZEERAMEX

(1) IMFEYZE X

29) N. Howestine, "Grown of U.S. Multinational Companies, 1966 ~ 1977," Survey of Current Business,
p. 34
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BARKEM(INF, 1977; 408).

(2) UNCTCLA R OECDEYE X

PeEEPEEAT /0 (UNCTC @ UN Centre for Transnational Corporation)HdzE
NAFDIZHE - HER VI THBEFAMENL T REN, EEMN UL AT AL
1770k (UN, 1978).

S EEAZI(0ECD @ Organization  for  Economic  Cooperation  and
Development) BIZE X HFDI 245 : BAEER TR —NEXRNER (BEEKRTE) &
EFEEZHNZ—IMERNER (BRI TRL) #THLUISRHIFEN B R
Eo, BANRNE NREEERTENS L ZNEE—FIKENAR BEEERTELY
B ERAEYR130)

OECOAR M EE I VT o] LA W TR =FhF & ¢

D sEZ2FA&HIAT (whol ly-owned enterprise), F2A7), HERIEIILIRY 5K,
e B A 1 M A9 5E 2 B AL

@ IS AUA R VKRG 2

@ 5FELL LRI LT

(3) FEIEEHHEN

dr[ESh g d LR (B IE AR, 2000.10.31) Fr B9E R #8 S+ E L R0 2 i 2 UE A A
(BHFEER. BREBURKEEREMNI MO )ZREFREER. EM, BIIL.
Y. RAZEEREENIT o mmmviel, 5EERAN B AL R
mHRETLERL. SELERIVHREFITLKTORNRT(BEN B TTRENFK
71), LARLBURFA 5280 £ B 3% 9T S AN L MR SHME A B 7T £ (Foreign
Invested Enterprises, 2000).

30) OECD, Code of Liberalization of Captial Movement, Annex A, List A, I. Direct Investment.
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(4) BHEEEPHENX

FIEEN G B EERTIRAKERE MRS ECER 063165 . 2001. 12.
29)" # “HMEIAFKTHEIEE (CE# 070395, 2003. 12.31)" , BIEHEXTIN
E XXM ER R Y P H B BWRIE L

@ MR B EFHIEN

MR ZEFR BN EERTT WE RTINS EEERTTAMAEIL, —ME
HEABRGENEABE LR EG A Z—MENE AR EPEASE V4K
HOTR. R|AEER G IHMEA (BB EESIIFHVEAN) HTHXHREER
SE R KI5/ BB A ILOEABRD AR ESRD FRHITHR 5
1709, BER N T VIR KFeIE A A £ T2 B ST,

@ HEAFRTHREEFEIEX

HEAB TR A TR "SMEAKT ERREAEER UL EAULLG KR
FIAA(BREEERIFEAN) BXBREFERL SOENET KL RN E
MR B ILEARE A IR () . Shead vt g A REA B & H 1% R TR ST A
TERA, TSR H TR SR 5 4R DL 6T,
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2. ElrE#RTFHREERRERER

1) EfrE#EEEE et

HAMBEARER, ZEBIKEMSNITETS DM KR  E—FEL™ L
MARIC TR I, MmEEEAIeMBE S RAIE  BEZFHEUNSEICS TIKX
MR ICHRLE SRR, WMy aES AR EEMENSMEIER B EPRE
rREie, EfIZEFAEMERD AN HENES. EHMAMBRHIAEH
%, AHBEEBEEATMYNATENE, LANERNIRNEABREADASNERERY
MERIHELE, EEH ¢

(1) ZHREER

XEBHEFELKFRER (s. H. Hymer, 1960) BEEH BEkss
EREE (CP. Kindleberger, 1969, 1975) SxHEXZ¥
FROREZS TR T EICERR, ZW LB ICIRTRaRIRICE| AEPREZZR TN
B, MATEwHARENGEERT, MMRE T ESTRAE JTT —5%
WFR b B TR ET BB . EEFEE A R T E I BT E A L EIX— e,
ZIBICA B ZAET, ENREMRR LA E R — L BN R A ey d /i Vi ok )
Dy AT E PR B IR TT001T )y, th TN REMRRELE UF ik [ 3R W] 4B B 4% 55 B9 AN K 38 64 21
R, BREEMRE LR PERS RSN EREE TR,

(2) BELZEHEIL

EZHEyvERERER (F. T. Knickerboker, 1973) #f7T3%
[H., mEX1 8 7 XKBEARMKTITH, BHETELENEL BELARMEER
MAZFNER AL, MERSHEANTHS A, Bk R P R ASRERK
7o ABE—ABLEVENERILLE P REEMFHFRE, M LATHN
ANHEREE, REEM L, ZIBICRAE S RNAT B AR T 400 koA E R Z MR E %
TR, A2 0L 7 0 FAEKE, MEXHIA "WV 1T T8, Ui
Bz [MFE— e IKF AR, BEIL AR R IER A IR T
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MR, WAREBERAE EM L BB P DR AR THB MR, HERATTH
B BRM.

(3) rREDREAIHER

ZiE, EEE A ERRTOEK, EXESFFRERE - BK (R, Vemo
n, 1960 AMEE®WVAANERERITHITTIUNR. 196 6 FME
B EPR R T ER R ) —XpiEH, EES AN ERR T e A
BEBYRFR, ek ARG LI (R ARICHEME, RECERNBEAQR
AR T RN, BN ERTIE A NEASR AR, NIt B —LLH
R, CRBEMIRTIXUNMEREAT YNEEBEAR, MifFEEBEME, X
a7 Ebrx vtk RE AL R L) A a AR e,

(4) ABRMEERIE
AEERELFFRERFFMFHR (PJ. Buckley&M. Casson
1976) 12K, ZBICHEREBEEARDNNEIASRE T KX, ZBICLERT &
MR BEIRIE, JPTER 5 RIEPR RIS Sk, Ch e & M 2B LR &
MR, AR #ERR T &y 20U SR EN B LM A EN S i ik
WEE, mETEBEEARDMNEMERERMIHES £ EENISENER, WY
SER BT —MEFEE AR, Aok, NEERIEhFERE, flmd

AV Dy 2 B [E Sh R E R 3 T RO B XA 127 1 H AR R

(5) LR LHIER

2 0l 7 O FAMUAIRITHIE P EREIX TR, EERUEEBER R iR
R, XLEIBICARRIF ARG B AN BERER I, BARNGEHIR (K. Ko
jima. 1978) RIEAALKNAIRTRIEIL, RBE T HA9E IC— "Bbr~
frokie” | WO IER AR, ZIRICFARE N [E R LR AL P R B R A S B
XU, EmME—FE ML, CIRGFHRERT LI BARNIMR TSR, CIERE
BT WAL ERAN LRFERNEZERT, BHEERAE  EEET EMEREER
B TIPRER, BB T JOAEFR@ N BRGNS EME RS TRER
fa.
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3. RS VMEANMNERERD ¢ DunningE PR~ rRIE i

ZEBICHEEAREELF RN - BT (J. H. Dunning, 197
6) , EREIZH/EHIMZME BRI EENRRYE, XEFIHRAZM
ENAEAEREEE T TERE, RALEM. N1 97 3FE, MsAIREN
B R A SR ERR E R T IR I BT IE M R S AT, R T BB S TF BN (R
BN R, BT EXR, FRMALSHNIMIIRICHONE X5IATXAEIR,
e T Ebr 4 - T REBICHRZ D, BRER “Z(RHER”  (OLLParadigm) .

EPr IR RIBICIN Y, NEANESEERIEINNE L, LIEREMUT =15
% (1) —EVESSHYHN, HEBIEBERE VGRS, XBABEER
WEFRA R, BEDE-ENEN HiZE VMBS ER, (2) MREE
(1) JFENHZE, W RFEBTA MR A NN ttmsHiIEE N ER,  (3) m
R (1) F (2 XHFIWE INEMBNMASEE SEE LS E " ERL S
EARFECZAENEH., FU, RAEBSTHANSHERNBHNEE, MWENHH I
EHRENET KR, il EAMBRE LT LUBEE y B AR S5, NERIE (LA FA X (L
T,

BRLAEB =K

B DI EBELERMARNLE, RUDUTENATE - OMEFFER
M. EFMIA A ME. ZHEMRFEENBRTURIIGEILEE. @A
L. ZEEwiy (B, LWEEIRT) . @£ WER, AIFIEBIER,
PRSI ke, ANTTRERLY., @RT7HIH. BRUR. &/, EEFHR
MREMRSE. OFESF~RmYHEMER LS. OELBERETREEMHRTUR
FIBED, B EMIEMARRIR NS, QBRI WMET EA LrIESl,

BIR BEARESXXNEEREEFIAMLS, RICVUTMAFE - OF
BE. 48, RS ITEMEHENBAGIARLENISNEGED., @G —4hN, R
ARSI, MAERE. S81RM 5% D EmRREEE R UKD 9 A
B, BTBEZEmM™ENMLYE, RIVUTRANHTE @ OBELSE RS
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K, RAEMAYE, QEUEIFHMKEER. BNHEMBURAR S MHY, @F
AEGEBRMTIYE RGN, @FBAKRREED, MERBNIMNLHY, A
NAREIEERZE 7N, OBERXBNARARLEARNK/ NEEEREA IR0
FIRE 1,

WERME (LA Z 45 B [E A BN FE B Il B B9 08 AN LA ERAE A A R RO (R34, E il
TET#ERAB TR RAEF RN, CHTURNRMLEE, HIREF
MESFAERALLARENMA., ABERBAETRRUEUATH4AFE O B
EMYRSEAHOCHEE, Wik, %4, T8 SESHTEMRANRE, @
BERIEIRRTA N ERI A, @ ABRKAREERICRNAT BE. @ K
EMBBRA TSR LT RE. ©® AR RIE, © Z—thlal &
W25, FFHEERROEME L EEDE TS -2 TmiekLrgaz. @
WA Y ARNER2 RO RR. ® BEBFTHACRHAHERE B
R TR, R, MBERIMURENMESE, @ FEMFOEENTE SR
EHMACRR LT RE. 0 BEm @ik L s aE.

KALARI AT/ AANFTE - O £ BEBRORAMBIRIIESI BRI @ &
ARG, R, EMHRGLHIRREE - ERNNIE, HEFME "N, @ iz
MABIUAA, @ BFTMAFHNOEIER,. ® NEAHE (AP 2RIk
RBLEERR) | B, WM, BUATREMS I EMEGEIEE. © @il AEMmR
BIRDL BRI, @  XMENERER, 8IS, Xk, @ik, X\EF
FE., ®  wEETHEWSH LRSI A, MRS TR RE T EF R —
EIEE,

AT [E| o5 4 > 7 RRIR 10 15 BT I BT UF A9 & PR E b B iR 03 I048 L, B TIRK Ay
¥, BRERHNAETRAERNEEQBDNAERERTHT hMZH, SRIEHETD
R, ADANBEIRAF HUBRFE L R T [E R B A S E R IX T
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4. MhEBEERTHEEHN

RIEA pET RIS FHE A A R BRESFER SRR NER, A P ERR TR
EiE L, ©mEN, =t hE, A B (LENFRERRATAAR, EX

i B LURFOh g il o [E B 3R TR E B A SIS WAL AR - R RMYEREK
B mpEkE, REREMNM, TETEMEAITX MRS AR,

1) HARZFFHYREE

B—, ZBOAEEVRREHER TR AEARERT, MWHAERVITIY EE
wOT )AL AT LR Z (organizational factors)fm A F (market factors) (£
@ik, 1999).

HARFRBEE L AEPME LR T, BT BNIZRA, #1/EI%E B R
£, KFEHENLEM, MHER - £ RN EMRART, EATTFNFNE
RN, F@RBKRES, FEMELNIBEILL - R ENE 5. mHRFNZIE
HEWABABERERNXTEERE, XMEAERAT R NRTTAREROE D ER
(pull factors)FfHEIR TIE % IE L LT A £ W #Es)A SR (push factors). a0
RERBENEXBNMY, FENEMAURBATIR, EEBRAUR Y DK
A, XERIUGZ W ARAE, MRFERENOSAIERR SHhiX LTH0NRS
YR NIES FE N SR ENEIR TR N R L A B ERE R, X Lea] LUK D)
PR

2) BEETRAE hmpEXRE, FREKXE

Frarstm A R E EER RN ERE BN A2 EEN, A LUSEE<ER2-1>FNEK—
BN, BT BED WEEE"EAE (cost seekers), fitB kA (market
seekers), 7RB KB (resource seekers), iZBFHE(fol low-the- customers),
Fe e BBEE (fol low-the—leader )& R FP# 2 BI8Y), *) R [E B VTR S1 R 2))
Mep, ZFHINERSZ HEEE"EE BREXNOAE, MAMILEXREIINE

31) EERHEINMAR © Pl die M aaNEMeIR e, EWre bR ie, e BRI, MEME g
i, @ BUALHECHAHRE IR,
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ZHAZN, XEZEZRNFPERT —B2EMBFARAZI, BERARSL SR A
AR AAEBERANERR, XREBRRYESANESLVHXFEMNSHBERAVR
i,
<E 2-2> AfGeNFFPEEEERH=MEZHN
PR ARRE R BIERMIIAZIE | (oppy sz
(cost seekers) =) =R A B PR MBS
mimER A kil (K, [HmH M E A
HA - R
(market seekers) — K38 0)
HRFBERE FhEH T B3R L R BEIR AY
(resource seekers) ) % (VEREMERIT L T2)

TR 2R (1999) |, THREERTHE, , EERt

736 KB R] LA MO E R K A BUES[E] 22 B _E R LARHIR,  IX e [ A [El /T 1
BXHEN, EFETHRBCHHEL. flanEEFedders (4fik) A7, XKR%
[THEZ W LERRAR, RVBEETETRYOLKERES, MZEEENTSEE TS
i, FErMErSERREELNE T E R mERY .2

FH, K, RE BEUEERLHTEMRMYLSE-—EODE IATEMM
40, Bt EPEX—Xmyhe SUBC KRN, AR EIBREEIEA
hlETY, BRI LA LER. XMEEMmRa] Uik e kA,
tenBARRE, KEAFERIT L HERELE T HE, FHRECHLS.

32) WA ARE—FREHRWSEHETESNE R R, £ RBETNR. RGBS Wl
BRIAEA h, RBREEGETEEHFEM, Bl CAEARELE. THK. BER. S BR. RINBLE
EAY,
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5. EFEMN g EERTEE LR

1) SHR AT AR

ARETLET A G LLRBED <€ 2-DRFRHANR—F, She
%A, MR, Bz WEAR, Kl LARYE R ERS R ORI
BIRAT R AT (U, 2000).

o] A S LI REAT T M LRSI I, B AR R PO Y
SR, AR AR R BIEL T AR RIEAN, R
NAERR M E, SNELA K IR (2 B IARIBSN 1R VA AU A,

SR IIEANENRAT, S, ELFALSE A, KRR R E
554 1T AR B A B AL R B RO L L, ARIES L AR ME, WAL
L R FROERL R RE, N EDFETH—Iker, DRMAE Lk
AR R P RBEHE KB HO 0, S0 D LEALT R — M W ARIER
A, TLER—ABRAR. ETSEAEOAT, Bl HLrASLET
ERAZIY, MARE. HEL REAE, —BABERRASEREE (&
fF) BRI IF o [ e 1,

AR LREHEAE. RUMEMLFANTAA, RBFEEF ORI, %
BIEBATHE, £ ARSRIEHEN, AHEORAE, SIS AL HRE
AL, REAR, £ ABRSTMEZMS S EDOE L, EOALTR D
RIAERAT.

FHENEVHFRE

(1) et IlZEERAMESEERL, BRAFTHIEWR D, ALITRE, Bit, &
RIESN B (0 A B R M, EEARSBRG S, ERES T RARNLEE
}E$RO

(2) ESNMESNEIRTIE R SR (M49% LT, KREFRTILE51% £, MKE

MM EARR T IHE, AoEETta ki, KRMETERADT25%, “AEAIME
LR,
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(3) SEMFAARL BRI SHE —E LB BER, X HHEI0F LTI T, SENFA
EETFHRVUIN70% : BEMFARESEMRNTRML, H2EEFHILSTA
Rt A BTHE,

(4) PHETHEVEERRIEAT, EHLU oiEUZ B HTEHONIR,

(5) EMxTIERBIANEEREESEZRS, LIAZIML T H XHEXRESH
shLE SRS BRG], L E R IS T,

SELERL, BT RYALIFEERMBT AR, SHERE, DA FE ML F
HANBNAZBFEEFIEN, R EARKFEFEANRE D EEME AL R
), BREBMENZHRTIRE, BEAE. NRTEMSEHREMRITLER
FERMA L A, &E AR U EAE, WA LR 5 e X —1i B st /it
TE-L{IFEIMERAIEEARNAL, ATl —REAPEES(FHEEEL
o (EAMN) . BRATUR. Ha)hHA] B, Wa MK LEEE o SESFE
FRETIER, KT HERA. MHE

NN
NS
HN
«“r

AR AR

(1) RASERABELEASRETEELEC VAR, I EaRMENET AR
MO BIHKEH B A, CALEL AR EAGENEI, 07T R EH ML 7
B Sk,

(2) EEBEANF. XZSDIFALEFEEMNMENEM L EER+TZEBWEE
BHRENESESRE, —MPAURDHRENRTIKRE, TUESERHRRTIFT RS
R, SEEAANMEAECAAL. Fi5H2E, e WEEAXUREERRN

MISE R EE, MNEESEHME.

(3) RE‘EMFRENEFLERL. TMAE=ZFMARX : —FUNEEFEELRIRME
M7tR, WEMEPARANDENILININHL  Z 2T HRENEEREH
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HENIRTARIE NN TR,

BaTZ ks =FA=.

(4) ZE @RI LARER AR AT (M B 77 =R YR 7, TERWHI & EHR Y,

TN AR FIR RN & LB i 55 & oTE, TN,
WEE L, ATRARIF & T ERIE,
THEE <K 2-D>AFFANBHR X & o,

<R 2-1> &%, &F, HMHEEVHIER

HARFEEER A —HIUFHH,

B HIRTEREKY) ;

RASRAERY | hASELER ML
PN BT B LR R | A A A Bk R | St % R
a5 nE \ \
S SN S S o
BT EAAR I AT *Aﬁggﬁﬂ’ﬁ BARET A
- HHHLE - &S,
\ W& - AL, BT At - B
BARR Mo hIRENL | EE
A - RA B R
WHEIH | THRAR 25% TE MRS | 547 100%H
d ] T TR
TJ‘:‘%%EE Etﬂﬁjﬁtﬁ”%?ﬂ}ﬂl% %Iﬂ%ﬁ@ﬂ'i%%ﬁﬂ
& ) A HA [ AR B 4| & ) 4 Al — 5 %
PEBE | ke 5 24) AT L st R
PaN
BE RN EF2 o e | BFER
FAWRFE | BTV BEIAES 6 o AT LU 7
T 3
%iﬁﬁ#gﬂaf**k@ﬁ“Wﬁ BARNBAE | MATES
Tz 7 A R P, R
e | ERUCEERN0L | EBEHR0 A BT A9 30%
WFFRERL | (B % B 3% R A %
A N o] ~ 5 Al I‘
O mrmawe, |0 SEOIESERD SEEE0
& M VT - R A TR [B] 5% AL g BB "‘J/%'\,L\ BRSNS "‘]‘Ef‘ﬁ s
,ﬁ g @ BERAHARG|@ FAEAE
' PR 2 52 2 4055 9T T 1
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@ ABTHKEEE, B TR, 418,
MHARENTTY  |RleE L@ Ak - Lk
@ EMFMEELNE G, KAE, THORITRIBITHRE

B REWAER

@ mITMIARTE &
@ KEFHIBRS

@ BTEHHRERNT A Fofr e B9 AT BR
q] @ BITHWARSTESE |@ &AEKE P
P @ IR RS T AF0JRAF #8958
INJEIRS @ hHEHEY ENE, BmaME 5
® HEXEEFHLES|EMERORE 75 BURT 2 1] B9 5%

kR S A b FRALIE k0]l %
@ RSN

*x

THRORIR: (GhmblliE) (FASELERIE) (hASELERIE) NESRER

2) BRpHlABRRAREH

MA990F St 1 1 I s LABR (73 il 2 B 5 =X 5 oh [E][E| N RS 1 — AR UL i )k
TRE, SATREQAIIRS. Smixkvit VL RGEELZHE R, NExvikiA
BRABE D FERSIATHNEERRX, ELERENLETILES SETHLEERN
fEM. RIFESN LTI F 1R 105 MAE (AT RILAMIRTKRKITARABDET
MR ITME) BIfEm, AR TIRTBIRABDIIEMELILN. 2 EABEEL
B 03 K e B AR AL B A W B B (0 AT R B AR DA, 2> RIBASER U 4 2 B fof 55 7% 4B 0
£, POHRAHBHFARBDRD, SAERAWLHFARNRD S RBEN T A25%0L
g RN

NI TR (D BRA B IHZZ I R TR R B, S e oT e I 7% e B B 17 il £
WHHMRFTBE RIS ER I FEES M <K 2-2>FFR, PENTEEL
P B i, RFBERETASH10005TT (94425 %5T) . MoteEd
A, WEE30005 T (2944275 3% 7T) A EF B oit& F 0 pl iz () il 2 8l
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<K 2-2> REVEESIREFTEASHIME

BfI: B
A RERAE HRME
BB ATE 1,000 2oL HEE 78
o el
BIEAT 50 2o\ 523
NEEIR T NG
\ B AT 3,000 ke N FIRER
MNER i JHEEBT T
BIEA T 50 2o\l 523

ORI - (b gt ) - (2001) 0 AT Bt e R D A BRA RS T R 2 1T AE
. ERASA I HER. 1995
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BT FEMREICHE

1. EffEZEEE XA EICHRT

HNEEHE AR —KRIBICHEEXMERE (10cationTheor
y) . FXARBICERIIRAVIED), EERITWESEZHS MR, B 5]
Bk, XUBIEERES Z KK XERIKEERS KRR X—"7## LRI
A&, FEMME—NMAESNER, PN el A B ER T X AL EE R0,

1) RAZFEIR

BARSR A I REE N T AL RFLE DR &) 80 B bR & A i, X —
TIROREADEEE. HAE. ABURGE, #88 (J. Thunen, 182
6) W ie T iz i 2R B RIS i A A ZE [H > Fa B9 2, JFERHIIEE E R A Ak
W krERE (W, Launhurt, 19009) BWEZHCZIRED T ISR AR
MMEMKX A=A, WITWXMAEICEET EM. MRULERRAEZET I 00X —Fh
Kx, #H2HEME (A, Weber, 1909) WXXKIETXAEICHNE, 118
RHTXUEFREFROMS., XMERBEZARF, RizflA. 75 SAFE
RAF. i EHntREENXGLEFH sl T, LA, BEVMHaR
B, BIRMANG LS. FIRE, SRBEIIHBERFILLEFEL N —
ke HREFMT  HEREZHIAOSENDSHE VXA, RERET DK
AMERT X, REREERRNFRAPBEXUMR. XEFEHHZ, HEE
LN NEBAE L TF, SEHSUE. 2 TMESES R ARNFIE, BIVNEINIEES
AT GBI M LIRS AR, X ERRINE ERRFZP.
TREMEN FEMSABIE T IZMEARNITER L, EXEEET NS ERE LG E
(W, 1sard 1932) W&EELEENERBIUNRE =R EHIET XMAEIE,
HRMYERBE T ANMIE, S— 7 RAFIRNMYHR, RARTFIRRE H
KHY A BCAS B M E B BB TE B A B (Rl A B RO DXL B 7 4 T ORI R 2N, IXFh 2 il
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RUEMNEX L, —RBEATDESHEHNMX LR, AWK N
AREAERE, EHAEIMSATR, HBARMBME Lk RATORE, XeEx7
HBEEARGKCEFNAHEEEHN. B—FH R REEA RAEL— F KN
skt HRARFOEEEEH

2) myFiR

AR A A AR ARy B AR, RS B bR O 2 i KPR E R BR
FSBirthYy, XMEEBERLN RIREE, MERFRAN GRAR, ARHIRE
MBI TABSAETEARN S, FIRAXBTAMFERAHETZMES ; HikLHE
N, BIRMNEIHTE @ IR AR EH AN X MR AL AN B2 RER WAL ER
ER, 7malHER TV BAENHOomE, 203 0FREL 0FER, BER
PHEE (W, ChrastalUer, 1932) %% (A. Losch, 193
9) JrelFk R T X aEie,

TEHEEH W, Chrastallcr, 1966) AUE—RISANKMLR
FEZNT, TR AT EUE T RS R BB Pl AFLAEI IR 55 R B9 R KT, HU
YAV EER, WARERSENT CRERAENHGK, TREAEHLREE T
FRAAOME, B—RFSALIE-—ITRENRSZAD, SUEMLGHERT
*. B, BRBAREREN (M. Z@BATBURN) P E 8% SRR BV ST
. ¥ (A, Loseh, 1939) BEEAE“BIUERT -1 lHH
YK EHIE F 2 —ANRNIF, XMALEEIEBRREEFRTSANRNUENESS
BRI RAT RN, AR @MNSEE SNSRI mTE K. $Es—
RITMBAKRK BT KA ERONE, HCRIEANERT TAUJLRETF ¢

(1) AR, BENMEOMEKE. #HXR2R, RRESFF
(2) BRRAZX SEARTTR. ENRNREFEMNEES
(3) BUERZER, ®FEAHL. BUEAHIE. RikiA
(4) Hfs, BFEWHENA. @l T5EE. HIERLET. TRFIE

s -
=5

ll[
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M FIRFR AR E R A RA BB KN EBERIEZE T RN EEAE+
A E. MY FRES AN EENBLERF, WRBL. K. BRTUR.
RITEIF LS, MERFEE R R i 72 T BTl 2 59 (]

3) 1THFIK

Lk R PeERTEE S X AL B N EBREE T AR FR AR, XEMAZESR
XA mREIRE, FE2 0L 3 0 FREREAEARAMINNETX—(". Z+
e 0FREH, EEFELEWE (A, Prcd, 1966) ANBIUAHXAIE
i, RS T RN IEER I EMRMMME, igH T =T B X
—WR, EEENEER : FIELARAFMBEANEAN TR, ARENITHIRAZERE
2 IRBEZENRRRSZ, SREBUFEER. KK, Bl 7. &R B RE,
IR EBAMATEANRAFIE  —SEENLEMNIE, FZ—MERREBZRER
RIBE . XM AR AR RELF R RIM A Fh, — ek ul, MR- AR
ERREET2NMNAER, JFEEEM AR MAREENXCBm&RMALE, 1t
S ZFIRIAE R T 0 TR P8 A XA L FE R RZ N,
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2. FENIEHEEETXAEFRNTR

FHE S e PR TR IAIB I, ARV E S EE RN R Rz—, A
SR E S B VTR AR AWOB LR, BT A THER. A2 AER
rRst, SEFERBANBRVXMCIENNTRERBAZES, UAELEE XKIE
FEERENNAE  —RRANBWEARFE, AIEE PR TE SV X AL
TR Z—MRRARGENEIRFL AT &H%, M TEIER, TR
BE R RERSE ZRABEPRITIOXMANE, Xl 55— REEMS
FRXE AL (0. i, ) 2RI, AEERETHNXARE S XKEETY
WA, HIBXAr. XUTBUR. EikE. ERLFSEHENERBTRS, =NE
(1996, 1999) NESBEXMINS 5RATDNZFANNIET T HAE, FREIL
(2001) AAdLAFE2S™H 1 3 5 /M EE TR IORIER TN R E KGR R
AT T IER AT, SREBRAMMBLE, HPEMIRAMA Y2 KPR TN EZEL)
M MAF XN EER, XGRARRNZZ A EEERTHEEZRR, Che
rt (1996, 1997) &8 (1997) :BroadmanandSu
n (1997) ;B RPdknt (1 999)  MFKIE (1 999) EWs ¥
ERBAAKEIERE S TR IER F A, A RENEERER TS xS IE R
RHITTRAMR. HRERYE, wBEXG. e REEEK. Eilks. ST R
BE. BUSMhEBSR. ERAVGRGIERERFANIE BRI KA EER
g MLTIKE, ERRABRAXERMUEGLIRDZE AW 5| 401 A G E R0,
BT &R ATLSY, BB A LT N h [EN BRI E 7 IET T R
5. WFFREA « R[E s EEix 0T R X 30 1y At kR P IEIR BRI IR F AL
NEEBEET T EERELFILE AN S TR C, BLAFRF W HGN. HinE
& K@ AE. @UERURMNBRFHREBBERREAO B A ENAER TN EEX
i, AT RREERNARNAR, E£—ERELIETARER T X &
RER. BTFEXMERYE, EFREARDHENRR KR EFH X7 R 7Y
KARRX T TR, @R am AL, BEMPESENE RS ERERE N
X EEARTTEEERE LS. [ 4. AR XE LB BAET
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EPEAACFIFEBE I MPONR TN EREHE LB AEHM. BEERH
ST IE R WA ARE R O, MEKSER NI BE R ER R ITh. FEN
KU DHANNEE XZFEAFE, MAE— T EXASEEETEPED LXK, F
FRRANFENE (19 95) M AW, RERFATMNSTEIISFT A ENIEE
B OE] A& RIS E AL T T OOERIR . XIKE2 0 0 3) RAZIH\IRIEMN A
FRDIILA BN S EERTNXEES, /R MR (200 2) 7T IHHEE)A
S, B—REGUET U EHZF D | KAKMEER, XX ARFZEDT S0
BETRH. WIFEIER N F D | KRR, EREFAE AR, BB
REMARANF D | WERKXNREREL, LEBENRSPIEL, HsHRRR
KR REAME G R RBOER B AR, JORERES T Le T hiRE. BN
FEN A E D | BB D855 ; Mk RSB IERAM X D) ER - RAE PR i g
HNTRE FEENTRARREEERE. HORSEE. RSG5 Ik DR %S| F D
| WEERF, BREEH TR TINF D | R, S— HXe it mkAs
SlEEEVMME TR, EFERBASMNRBUMNYAXAE D | AABN  ZHIXA
BmTE, | AamypBhmE G mAERNXERT  [LRRDETHFAANF D | AKX
LR M 2 R

THER, MENBEERTHNEBIR, T BNABE XD H ¥ B 45
EREMNBEITT IR, FEF (200 0) MRZHHEFILSERLVIHESH - 5
B PERREN LS EES, MENIER, WEBRMEL. WX mZEmE
H X HEAE  BEE (200 0) M AATERSR L CIEHITHRER[/H : 5+
TH BB EERB N TR BT BASR R M A TE, S0 BRI
AEE. MWHRENRL. WL I EEI 84 5 &Rz )L 1,
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3. FENBFRBBRNTR

AR (1999) AL S BURTE R M A9 A DXL ZE FE 2 i 2 Z A ST p 45 R h 42 1
Z[EBAFRA S| TR A B SS LRUEABIRW R, MINREREIE (tax holidays) 33
PO ESRBRIE, SMENBIRROFOER, W BiRise, 27, FRWE Hiri
ER TR, ILRRBIR R E T BER.

efER (2004) @il RIE RIS IR K R EROUIR, BHERITIRS
AN XL pra@ ik R, PR IL T BB S m R ot A . SR 5| [E N SR TT
M— M EERGRR LA EBOSEML B ML, MWLRRT R Fn, REHRT
ik, WA RIRTUEBBERNT ARIE. T WIMREIFENESRSE T8
one-stop—WARX RZ5. ®RE—MA, HEZMABF N TREEITTEA T, WHFEL
MR E 5| TS S, TEICERIR TIBER L OB IE B ERAYR 4, BMIENERNE
TR XL,

Xz (2001) MBASFRL (KH, B, 98K =% &h FH BHE
&) MM T BBy O A4 )RR 1 T ZER S| S stk v h B AR RIS
EBARER, FEBABA, WETHELTLRMAPETZRER AR
e EXETYRNRFET EXNER. B9+, REDHTRBESI 0, K. Bk
RRE, MINSHRNET PR EE, AR EE T 5 HEMEFLGTE
R, BUBRREMRFRFF R THRA X IEBER ER R R AN A B TIEREE
L:3:

SEBN - FEIEA P EL T XA BRI SIERN R R, ST FXEEE
BERA - PREF G BUT AP EEMN, WnEhie ErLE WTFimelsE
BI. ALTtA EMBEMN 28RN BENSN RIF B TIENY SRS
B, RVHERAMIGNSIER (L BRRE. H—HmE, AP EN R P OB A
MEMTRAMR O o HHEERGEROIBF SN BERMENHE L, +
[E B AT RS B BRI B T ERFBERKAISE.

WX IR R R E S B TIRIRICA L. SUEATENTIRS, EIKEB
DR ERLIEE R RET P EN BIRTOERE MG R AR, RieX

33) fRAEMME ABUEATA R [
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MU B & ISMER. NERIMR, PREFFHEMER BREABIBEHTEE
i R MR R LB BR, RENBERRTBUENTLIT TEANR £
RELBME = Wi iR I h o i B TR R— RS, ABRE TR
MRAEEPERBLVIRLE, ®JLBE PERALEE, 95K UREBEES
WEMMASNE LARE N, ACNHMALE EXF RIS Uy & il — & kit 1T %
B3 AT W
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BDE BEENEEREETINL

B E RV 1988 B A ER AN B R LR, SPAMIRE,
19091 4F AS N F RO BTG 2 /5, EMBET BEES RN IR IFHESL, B
BERABAAE BUPRIRITE RN IR, S Ek— BT R
BE AP, BB TR 5| 1T ee, RIS 8 SRR 5 S8 EI a0
TARRERE, WEELERARSELSRERY, £E5ER L1402 M ERAMK S
TTRFH DA AR, MARIR T BEE 0L LR GATLHLELSRE i
HE B R REE T RIT R,

B EBEANEHERETEL

1. @ EEETEAE

1988 B & 2 /5 EI2009F, AlBMmErNEERERTELELHIOI8R, Rilixvt
RWUAE)203. 410370, LI TEHUAE) T 140.48(2.% T (Bra& Siil &%, 1988-200
9)

BEE BEaAfBASATHERARRK 1988F24& WhrF ATl 14(0%€5T, 19955
#10.62(¢% T, 96F /&, FRANTIEFEE, 2 T2000F v4. 34Kk, HA—EN
HINEAN IR R, SF BEEAEER. ABEDHNXYATT RO TENE,
FANTT T2 H—LEHE R, 2001—2005F, ELLFLHIRE MK, ot
bhzg CE 5P THEE Eb R R G LKERNETEN) Bk%fh, BlEbrikis
MR VM T PR LA OV E RREE . [EPR A EEMXER AMERZRF GRIEMLUR

34)  CBUFBIRIPE RIEEEITBEEREL L.
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EXREBR. vid. VELTHEFIEMNXZSEE, BT BEANTTHORSI D, ST
KH AL

TR, BEEMAATOMMEL2EEKHYE, 2001 FE2 00 8 FRIFHLHE
K. 2EprerENRZNm, 200 9F81 1 MAMASMNTE8. 1 314k, BT
bE 2 7 %, BRETEPRRS SRS A meoHEs), 200 9F 1 2 BLhAAMt
Tt 2 2{4%TT, MUTEII AR RFHERTIHI 1. 6. MSF, BB
PESIE—F L, BREANSEERRTIELOITRERWRS LK, 201051
—7RATIHRAN 5414105k TT, FERBMILBRT1.2(8. #wX NP, SR
B R L% 1.10628 T EFIBK T 1. 465, Shea BRI TR L) G (R 94352
FETHEFRBMLIL LK T 5.3,
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<X 3-1> BRI EERKFANAIR

Hifizr BEIT, %
FE | XAEH | LE%) | FTLHHAHE teE (%) | PRI TERN | LEE (%)
1988 403 - 38189 - 11421 -
1989 378 -6.2 28060 -26.52 10707 -6.25
1990 252 -33.33 12882 -54.09 10055 6.09
1991 470 86.5 39367 205.6 17606 75.1
1992 1830 289.36 226114 471.83 45279 157.18
1993 3091 68.91 419477 86.34 70834 56.44
1994 802 -74.05 122472 -70.8 91809 29.61
1995 389 -51.5 278077 127.05 106207 15.68
1996 239 -38.56 27510 -90. 11 78908 -25.7
1997 227 -5.02 28903 2.12 70554 -10.59
1998 174 -23.35 14321 -49.02 71715 1.65
1999 158 -9.2 79176 452 .87 48449 -32.44
2000 184 16.46 13705 -82.69 43080 -11.08
2001 181 - 1488 15193 10.86 46691 8.38
2002 233 28.73 23073 51.87 51178 9.61
2003 164 -29.61 29185 26.49 58062 13.45
2004 169 3.05 70285 140.83 64343 10.82
2005 174 2.96 34211 -51.33 68401.42 6.31
2006 191 9.77 105000 207.25 74900 9.47
2007 172 -10.9 185700 71.0 112000 50
2008 122 -29.1 151800 18.43 128300 14.6
2009 88 -27.9 41800 72.5 93800 26.9
it 9963 - 1983690 - 1374299.42 -

TOROIR . BREAE @ S5)1(2010), BEE & FENEEERTHEI

2. HHEAR

BEENNABMERERTES LS SFBARMRTIHNEINTIEL, HETEER
KRN ETRN, UBELHFAARSLIFLELNEFE L =R, e, SEih
T2 EMERN EFSY, XERZE VB E A I B 7T AR () Hil IR & Z #i %
T, AT ERU, IR TR T T BRA DRI EEE AL E L

vy

Y\
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[Elbr BB [E A B S BB th ik A RS o, k3R 0f (greenfield)ES TR EE
EZIEMERET, BZ2HNEIESKET ANUA S WY - &30, PR EEERE
BEWTOMARRAFRBIIR L, JTRME, L, BREE bR REMERERE LR
EALRE, ERELRTULMEI A TN D ERIEREIZIHE L. BHEXHHE
l, TERVHZ T, mipt, wft, REEmEANNBERETL SHIHL
b (BH<RI-2>NA) . FHRTIERPEEZNRTIAEZZARULEI, WLEF
M LERMATEIN AR, ERFEREAFANKRAUEMFIANESIIATN
BOAL S RRFHIATHRG TR E I EHFARAWEREA, MARSEIIAH
SR ESIEe, MTEEETARBENEMARINKR. HE. BFHERE
AR, XFAEILRGFIERERER, BWLESRERTS, BE2RAZKY
FTRAXEMI RN SHHIBA, BRIPFIF(stock merger ) 2 #ZB—"E LB A
TRIRE, IEFMBRIWR R, XS EIFNAILRER #HIENETE
XL, RS LB ERSRSI5TE,

35) [EIFMBAEFG ARl Al W25 BATHE S RN T, B2 A R A S S, R ATElE
SRR &, AR ) 2 B R T
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<& 3-2> 2010 1 - 7R BERENBLLEERTNAR

A EEERAD AT B F ot it
% [EIVEOL 1A WATER BOKS et o BEK
e
=[5/ | DGEE ] SR Biay | MeSt(venture
capital )
BE AR BBTIE| g
bR RA — 7 7 &
= KR A ] BOBTHLE o
HAHRAT Tis 7 >
Eaa 2l T PN P
=T i T B, B
EETERE 1 T it B
EE A& BOR X AR A
T BEELRBEARAD| ARG kA
< ‘ /JI'-‘\/'\ -
éﬁmigﬁ%”A EEAMERARAR | AR it
E—— & BT AR Wl

TR . BEA ARBAF(2010), BEE1 - 7RG ERE D

3. wBEEEN

REJLENAEERTIERFBEE, BA, FNREEREBEEHEZRTEE
L7 MEBEENBEERVHLEESRANLZRE BE-—ENVEBEENKS
B S R IR DT VR L RS T B R UTRR, b S MV A [ SR AN DX th AF
B E N EERTINIZRRERMAM IR TTHE, FiE PR TTAREX
Hepies 7 e,

2008F 2 FHAI9NERMM XMIXTIEEPBIBIMNBEANETE, Bl GEH
XENHBUAREVEEHERREE UL TEl, JFATENTT BEHMEIRT, HB@
AN BREERR TR RIL T HEl, X YERRTEAILENT8.33%. Hb

36) MR 7T Xy 6l 3% 7% (Venture Capital), ERZIHMM IR IIRE T &R MERGIZARK I —FE
TR, NSRRI A MGE venture  capital”, —MAR7Z W ALRHOAVC, NISHTTRFAARPURTTH—
MR, GLART AR I—RLRERTIAR, B—HEERREMSARMNELRIARIEMEDN, LHE
BT T AR AR, BETEARRETIEE(HIRTIAR).
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BN TIHIB.0212%TT, S E EEI TSI ERIST.89%, R EEEES N
[ TRREET T EEAR T, AFE2008F —F AT Ik T82FR Wk, FLIITIH2.77ILETT
SO E R TAUMA L ERI68.33% SBREEEE NS EREIXTIAN86. 23%,
fEBmE T ERKTERS BB M, dE3M. LT RM. KFM. FE
ML ERINEES0Z N E R FM XA AL, PRI TTHBEERT A R E R X A HE - &
A&, AR, E[E., @M, Bar, —EXEEAQBTRMANSEER O8] gk,
BA=%. JIIGEL. #$EXF. MELEHEFCLERR X X, AN
AALIMEESTRIT . BFRITURARERRITERERBESE XL T VEAL.

4. NEEEEE LS

B ) SN DRI R E B AR R L AT, R bR
5 51924 82(7 2T FI23 . 30(L2ETT, £ 52 EIR TS HI25. 8T%RI24, 14%,
BRAZTTAOIT I 2R IRES L (B, [5. BWEFL) .

1) BRSBTS AR I ERER R LT, LEEFAEKE
Fr#it T 80%, AL BB A A TER R AR SR EF A R . IR LA E
EF RSV B TTH AN, SEMPIXTIHRISSh, LY T HHAR 12,5612
XU, HBEAENESLN RIS 7%, HI, LFRIKTIIE UL IR S5 B SR
HUA10.87103%TT, SEIPRIRTIANAI8L . 72%, tLEE EFH T 83%, MERAR S L HEgSHt
AR TR B, BBl T RIS R B R PR A R IR TT WA EI8 . 23143k TT, S AR ZS SBr
A AR HRI75.71%,

2) WUTHAUAS00 ETT U ERFT X SR T L H49R, LWEFEIEKT
25.64%, PRI AT 2iA5007 FE T LAY L AF 395K, LLEFEINT 10K, SR
A %110, 93123 Tt & B S PRF) A Al B985, 19%, MAXLEEER PRI LAFBH, XTIMEKX
ROI B R R AR KRR AOE, A Ef & BB R 5| 7t TAFRE T BEXAIfER.
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5. B IEIL

NER TR L B RET R T ARG KR, BMBELRE, FRaols
B8 55, BRI TINIE B84, ILEFEEATRET26% H7, FTLIRTIH
1BIN8.82{¢.3% T, AXLIIKTIEHARST.58%, Mt REMIXTT RV th ERRIFF LD
WEEFER, TEEZEMBRINMNZN, XSHEVHLERNZET AREERN
oM, PERRAR DI ENVETE, FTRASAE B E, RTUEIS HELT R,

6. W5IATIHE
1) Eifikse. @@ (KAER, Bm@Eik) | R BE. S/ hEKF K
. GEMAAKHNIEZEMENSRBEEM R, BmBUETKEESRE, HER

AL B I R T eI EM A .

2)  TURITARUIA ER., RACSHLE. LB YPEEBENNITLIUARFA. N
T EMHEFIAE,

3) KLLIB: RE. BRM. BXR, KRFFHMITK REE. MI. &FEAN
A, KIS KEIEE FRIERN T, da BN B Ik, £ SRR RR %,

4) TImB: #E, Ae. BF. XE&E BT, A/ LI, B4 BRMHE
BRI, RAKFRETKFIERS, TYHEERITK LTEBELR

ReELE R KR, MRRAFSLE L, EE 2 BT R T L,

5) MATURMRIFR BT A RlERRITR, RSB EFEM; L FF LR, IR
MR an Tk, W ILIE RIS LR .

6) FoTRF R R KR Y EYBR IR AR BRI L, A FRER
A, FEERERA, RHHERAURSHER A, EVMRARFEF B AREZNIT
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Ko ENBETHSIRAT KXY RSBESITTHE,

7) EHBRZUE. BA. MERIFERS W, BBENSFEEURRSUE. SFEA.
etk ok, DIRGMEFEDE,

37 BEEAITAXEESEE-ERNEE. FABENK PRSI LRSH AN LTk
X, SHRARSEHEE ML FRIFRLFERRAR, ZARFAMEMREAR, MRRFRIRREAR, X
TR L — MR, ESREMENTIEEA RERB AR, SMTERA, AR FRITS
RIFROR, BRI AABF TR, BEAMFR AREGRA, EARFRMENEZTRE, Bk I
i EN T TZ, FR, SFRASEHIARIEE NS SRR L RM T TFIELT,
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BT BEANBEERTENER

1. BRI R LR AR S5 L 9 5T

mEAS It AR A BERTIN, SEEUAABEEFENBRTTRLEN

PRI WermIRRETIRT, BR, EEFRMAXBNEE AR N EMN IR
AT A, RimFRRYUIFIR T O, A BEE RS AT 7 K MAR A%
7t AILAUGERE RN LRV KRS B sk, HYIRELEBEE K
A VHFATAMBEEBEMNIKE RMEARTKESZHNTNSRAZBHEENE
WAk k&R, XMt —S WL T BRAT RRE KR,

2. BT L BREEBR

St Tt A P S IR TT A AR, IR A ZIE I E AT S A Y
BUIRSEMK L7, BEMRTE S Uil AR e 7t £ R ALETE ™
EEBER, TRV LERME, BARERmAE hRE AmelisBRigs—
ANTRR R AR T RIS, I ais B KRR, R RBR L
EART KE AR,

3. EEEENELEFEX

QFMR hHEILLET, SA@WmIXTHE LAY BEEERAMFEEENM, MWMRAESER
AR ZTHRYMI, ERECRVE R —H2RE. BEEREIJLFER
AR B R S E MRS L E R, ST BEENEG L
PPINT)FOR VRIS BR KM — BB (0 A, Ry — MR Ml A9 dn AR ER S R0 3t
RN (N N L OB B 1] St e s
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4. EREENTFRITET K

SEARRE IR A K IL— L% MR AN, HEERm A XILUTR
BB ERRASZUBEEBRIRTILKASFLU L, R ERI LS KEAESE
ROt L, Ry T e VRENMBHFFLR, D9 %I TROP O, HRIX
PR EZ M TR X R IT.

Ll E T IRk B s EA B RANMEEN I LNERENMA, L IRAT
KhgEd, i, ZlIIREEEE IV AERNFAFEN@BERS, MZKkE ZO
B, ANLEEE FEAEL HMRESELERG. B HAFRR ik
ARIBEIREZH AR L, BLBEERREBEITIIRIT LGS, RETEE
NN EBR A R E bR AR EER R ARERS .
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BHNE BEENMEERTNRELRER

R DX B 3% 08 PR 58 7 2 1 1 AR e 4 A (X 0% 5| S (B B % DT i 22 AR BEA 3R,
DR UMERI S, AN ERBRMARRRAITHINRIT, B AIETHH A
MAFE R B, RN B, WNERI R, RTIM RSB SR i A
FEAN=AAR  HIR R, ENHERK SIS (RIES, 1988).

BT ABERRTISERERARS

1. ElrmRE%R

200897, FEEEMEMENRRERAZEEZEIR FR-LEMEALIL
N, XY R EEEERNRIBNZ T UGERRMECRERENS/MEN, BRT2E
NAGFEIESIER, HIMERELEPRE SUH B RR, MAEXFE FHHE S,
Ebr AR EEEZMER. [EPR TR )48 # 2 TIARTE AR B [E R 3t X 2 [H] 1 5
M. WS R (aiels, dEm, 2010) .

MMAE EF, 20HL90F ALK, ZERFOIL)) T — AR & IB KR E WL IHESE AL
B, FRERKEREARHFULL, IFEANRES BEERSAFS00U £, EEIEAR
HLEMRT =4, FOIEA—E TR, EBEI2004FF XEHEF, XEZR DK
FOIXR %@l WEBIEDF Y, TIE G SRSt 7t i, M B soRE, ®Il s
EDfF et BEARKEI, REJLERFNEF, HNTE EEMHEDREEXH.
f[E, 7£2004 —20065F, 2BKFOIMRE (Flows) 7%kt EFIBLK T31.57%. 27.44%.
38.07% 7E2006%F, Z=IXFDIMEH/ KRR 1H{L%TT, A£F)13058.52{23%7T, 12003
FIBK T 131.5%, 2008F LK, SRR IANKIRIL, #FRLETFEEEATRIK
&, EEFE TR EEBERDIE, NZ2ERFOIt /™47 MERI, &ERBIRINE
EARMEHAD TFOLRE, RIF|KSETIHF L RS IWEIEIE, 2008F H M ZEE 2TKF0|




BB R 5 HE U= T (UNCTAD) . 2008 2IXFDIRE Jv1.66 512
EJT, tE2007 TEE15% 2009 % —FE, FOIMTREERMERL, BEFOIAIF
REFMLLLURAR RS NT, MEAXTERT. 2N —1THAHRE, FOIERER
JORERF MO ER, HEELRPERMENLTIER, O EGERER

ELBELEEERUR. JORERA b H ELIUK R T FEE PR 0T AR 7R ) R0 E Pr
TATNER, ElIERAREZNHMHEOLERERZNTIARARANBME, 4
BRZEREXFAEHE LESH AT TL2ERAFAEIHIE, MR 2ES
IR, twERAEFEREE AT ZNHEE, S5, EbrlhiEx
WX EFHIBICGRERIR, BEEBOT BEELEERTIARE, 7EE R HE 7T A
AR KT BV IR A BN K LR, YR TR E Lo F R A8 ) 8
FE, FEHAT RN AR R R A RARAIT B B 205 E (015 [E b [0 T A RO R 2) BB

popate.
2. EIFRFOI B3R L

1) BRI AT HFEB

BANTEN, KEBERBOFDRALEF T 10%9R 8K, F2000F £
EGNC #r265112%TT, HPLKREAIWFOIRERBIIAER, NEZEIRLTHE
KGR, 2IKFD MR E =R T B, BIAGKE 2R M R o E R A 708 KOt 35 + 2
B, 20014, A STIHERAIEFRTIA M L F E 2438123 7T T FE 205023
T, EFRARALINB001L3KTT, HE EETFE2%, BB T 2 [E KA K E kR
o 20 DR IR IUGR[EIZRFO RA RSB I BT 2, R P [E 5ROk B JOA E R AIFD 1A A
HREHBKH, BEEED LIRS, sSeadE., g, IES
KEREBERE VIS RRWINR, YOS —F 0, MERL K, ErR R EE
NI LIRS LR ISR HR T T &

2) AR - WRIFS L
MIETE AR LKE, TNEZATKSEEAROSMIRTT, WEB KBS OIRTIR
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AU AE LR AR, XA R T 20 LL00F K, IR0 AL90F A RBIT WS
AHAAE] g, 1998 — 20005 [H], BEIEDF I 0 & 2 8B4 S E IR DT L ERIB0%, K
RE KRRV F 2 E W7, AR LG, IHWMERBR TR, EEJLEX
B RTEIF, 2003 B [E I SF01A953%, 20055 W) _EFZE78% (XFE2007F L+ F2
BOF R St 534581014 TT. AN —HERZIKTIE R MAIE Iy — ME A W ER
HEFE T BEI G, EBIECEES G, 2004F F2005 5 1% 71 & & A B [E 1Y
B HKTTACZETTFI1346(0 3T, 20065 P IXTIE £ R FFE L 5184320143 7T,

MFEDIFr 30 Bl kR, RS BT AR A RS W, X PP b 5 SR ZREY ™
W EH TR BIRRA R BRSVAEIGEERR ™ L ERHL8M, AT HFIOEE
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The theory of FDI location (Foreign Direct Investment) is used in this
paper to analyze the external and internal circumstance that influence FDI
location in Hainan province. It especially analyzes the key factors that affect
foreign investors in Hainan province to select locations based on the
contents of preferential policy such as, the foreign investment laws and
regulations, national and local investment policy and tax exemption and so
on. The paper analyzes the positive factors, problems, and improvement
scheme that affect investment decision through the example of Sheraton
corporation’s investment as a luxury hotel in Sanya city, Hainan province.

In the beginning of the reform and opening up, the FDI in China is
mainly from HongKong and Macao regions which comparatively emphasize
genetic connection and economic and cultural connection in history and
select investment location intensively centralized in the seaside of the
southeast, especially and Minnan area. Hainan province is open to the

outside earlier in the seaside of the southeast. Nowadays the planning of
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construction of the international tourism island in Hainan province is put
forward and carried out which has great significance to promote FDI and
economic construction in Hainan province. The attention on FDI in Hainan
province is to concern about the important measures that China takes to
adjust economic development direction and economic structure. Besides,
through the study of FDI in Hainan province, we can grasp the development
modes and characteristics of South China Sea and help investors to further
know the investment characteristics and location advantages in Hainan
province, which is very necessary to promote investment attraction in
Hainan to improve and develop in the future.

The selection of FDI location is one of the emerging issues on the study
of modern location theory. From 1960 to 1990, there are many researches
and literatures on FDI location theory. In this period, the main theories
include product life cycle, industrial organization, international trade theory
and other genres. But until now, the eclectic theory of international
production put forward by Dunning still plays a dominant role in FDI theory.
After the on FDI location of the coast of southeastern China combining the
location selection theory by Dunning and other scholars, it is discovered
that the positive factors that affect the FDI in these areas include market
size and its potential, government investment policy, enterprise tax burden
level and economic and cultural connection. Countries and regions with not
sound legal systems, more intellectual capital and lack of high—quality
talents are the uncertainty. According to the contents above, the paper
intends to analyze FDI location situation in Hainan and the key factors that
affect location selection.

First of all, after the overall grasp of the FDI situation in Hainan province
when Hainan is upgraded to province, the paper analyzes the reason for
FDI fluctuation in Hainan province and the influences of external

circumstance factors from the angles of international influence, Chinese
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domestic influence and regional advantages. Secondly, the internal influence
factors of direct investments in Hainan province are analyzed through the
economic development situation in Hainan province (e.g. Investment,
consumer market, export, service industry) and preferential policies of
foreign investment (e.g. laws and regulations, tax exemption, preferential
policy for development zones, changes of investment policy). The case
study will observe several important factors one by one that influence
foreigners to choose tourism industry according to the content of email
interview of Sheraton hotel. The factors that influence positive investment
include market potential, size and talent quality, positive investment
measures of government and cooperations among foreign investors. The
difficulties of investment development lie in unfair competition and
insufficient international tourists and so on.

Foreign investment makes great contributions to the increase of financial
income, improvement of industrial structure, and enhancement of service
industry level and privatization reform of state-run enterprises and creates
positive effects for the local development. To enlarge the size of investment
attraction, the paper proposes that it is necessary to put forward programs
to improve investment circumstance, service industry market, R&D activation

and free zone for foreign investment.
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