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SUMMARY

Before 1978, China drove economic power forward on the basis of working
out its’ salvation by its’ own effort, so its development was slow, in add to,
same was with countries which had closed and centralized authoritarian rule,
because of distorted industrial construction and poor technology level gave rise
to all kinds of problems. After Deng Xiao-Ping came to power and declared
economic reform and foreign open policy, China began to introduce Market
System and enlarged foreign technology exchange. Chinese foreign open policy
grew up by reforming economic manage system and establishing Special
Economic Zones. At the same time, Chinese legislation system changed greatly.
From the foundation of the Communist Republic of China to 1978’s reform and
open policy Chinese legislation mainly concentrated in the center, however, the
year of 1978 later, the center awarded . some of its legislation to locality. Since
then Chinese Special Economic Zones also possessed some legislation. Special
Economic Zones developing from Chinese economic system reform and foreign
open policy as an experiment area, occupies projected standing during socialist
market economic development, has an important effect on China and the whole
world’s economy and offers valuable experiences for the other countries’
development.

Korea decided for Jeju Free International City basic plan on 11 November
2001, promulgated Jeju Free International City Special Law on 26 January 2002
and in the same year 1 April it was executed. While Chinese Special Economic
Zones' success lies in existence of special economic policies which are given to
Special Economic Zones. However, the special policies are mainly legislation
which was conferred to Special Economic Zones, that is Special Economic
Zones' legislation. Special Economic Zones’ legislation played an important role
during Chinese Special Economic Zones’ development.

Because China implemented Special economic policies , Special Economic

_iV_



Zones developed very fast. ‘Jeju Special Autonomous District’s basic plan’ was
announced on 20 May 2005 in order to promote Jeju Free International City'’s
development successfully. Jeju Special Autonomous District’s core contents are
giving Jeju-Do autonomous right different from the general power and
implementing decentralization of authority’s plan.

However, Jeju-Do is promoting Free International City's economic take-off
and being established as a Free International City for korean strategic
development, so Chinese Special Economic Zones' legislation has certain
significances to Jeju Free International City’'s special law. Although Jeju Free
International City has some similarities with Chinese Special Economic Zones,
but, Jeju Free International City has no legislation, its special law is not enacted
by itself, so, Chinese Special Economic Zones’ legislation has very important
implications to Jeju Free International City's development in the future. Hence I
necessarily make a study of Chinese Special Economic Zones’ legislation in

order to offer some references to Jeju Free International City's law’s enactment.
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