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ABSTRACT

A Plan for the Rationalization of the Golf Links

Industry in Jeju

Ui—chul Kim

Major in Accounting

Department of Accounting

Graduate School of Business Administration

Cheju National University

The goal of this study is to present a plan for the improvement of the
golf links management by analyzing the conditions and management
achievements of the golf links industry, which are accounted to be main
resources for the construction of International Free City of Jeju, the
activation of local economy, and the improvement of public health.

We explore ways of the improvement of golf links management in Jeju
area by Investigating general conditions of golf links through various
statistic data. In addition, we has derived general conclusions about the
rationalization of the golf links industry from the analysis of various
indices of stability, profitability, growth, activeness with the 2003 financial
statements of the golf links in Jeju area.

We conclude that the golf links industry should be spread nationwide
affirmatively. Thus, the guidelines of the golf links industry are as follows.

First, excessive construction of golf links should be restrained. The
construction of golf links needs to be adjusted for the stability of the

market.
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Second, the arrangement of institutions for the reduction of the global
land tax is necessary. The government should lower the rate to reduce the
burden of taxation.

Third, the flexible administration of the deliberate council of admission
fee is needed. The government should provide administrative support in
order for the golf links industry get the competitive power. The fee should
be adjusted according to the change of seasons between high-demand and
low—-demand.

Fourth, the local government and the local golf links industry urgently
find out the measures for self-relief with reference to the crisis in the
Japanese golf links industry.

Fifth, the social recognition of the golf industry is still negative. The
government and the industry should try to dissolve the negative aspects of
golf.

Sixth, the golf links with the membership system should secure financial
resources which make them conform to the customers’ request of
withdrawal of deposit.

Seventh, the government should try to have the golf links enterprises
able to create demands in the market rather than restrict the construction
of golf links and strengthen the control.

Eighth, the golf links industry as a representative of the service business
needs to prepare and fulfill measures of customer satisfaction by providing
better services. Thus, the industry should establish short-term and

long-term projections for the component of training.
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