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ABSTRACT

A Study on Success Factors of Venture

Companies In Jeju region

Jong-Woo Kang

Department of Management Information Systems
Graduate School of Business Administration
Cheju National University

Supervised by Professor Min-Cheol Kim

It 1s undeniable that venture companies still have considerable social and
economic leverage in domestic economy. In the case of Jeju region, small-
and medium-sized companies are inevitably prioritized in industrial policies
in terms of its regional traits. Therefore, it is required to give more
investment into local venture companies in Jeju region along with steady
interest.

As a result of this study, it was found that several factors such as firm
vision and goals of venture founder, fitness for current market,
organizational flexibility and market growth had significant relationship with
financial results of venture companies and their satisfaction at foundation.

Furthermore, it was shown that the investment into research and
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development had significant relationship with satisfaction at foundation,
which implied the high necessity to expand the investment into research and
development.

This study will be even helpful to grow and develop local venture
companies in Jeju region and be available as a good direction for new

founders who plan to build up their own venture companies.
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