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<Summary>

A Study on the Economy Consciousness
of Elementary School in Cheju-do

Im, Young-Shin

Social Studies Education Major
Graduate School of Education, Cheju National University
Cheju, Korea

Supervised by Professor Park, Yong-Kyung

Intent to provide some basic data required to identify the right
direction for the economy education in elementary schoolthe author
carried out a survey among the fifth and sixth graders in Chejudo to
find out about their economic consciousness.

A total of 1,152 students in all the geographical areas of Chejudo
including Cheju City, Sogwipo City , North Cheju County and South
Cheju country were asked to anser 24 questions in the six areas:
consumption, savings and frugality, occupation, economic self-reliance,
economic reality and economic future. The following is a synopsis of
the author’'s findings which have been carefully analyzed and verified in

the 7:2 method.

* A thesis submittee to the Committee of the Graduate
School of Education. Cheju Natinal University in
partial fulfillment of the requirements for the
degree of Master of Education in August 1994
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First, in the area of consumption, 50.4% of the respondents said that
quality was their top concern in choosing products. Those who chose
appearances or prices as their top criteria were much fewer. This is a
desirable pattern. Regarding the impact of advertisement, 40.5% of the
respondents showed a positive impact of advertisement on their
perspectives on the product quality. Goods in department stors were
favored over those in other traditional shops. A majority do not believe
that high prices should interpret into better quality or that imported
goods are better than local products.

Second, in the area of savings and frugality, a mere 3.6% said that
they bothered seriously to find their lost stationery. A majority try to
find the lost stationery by themselves or ask their classmates to help
rather then report to their teachers. Students who earn pocket money
running errahds are a minority. Girls are more frugal than boys in the
use of stationery. 55% of the respondents ask for savings money of
their parents. 68.8%  are satisfied with the amount of their pocket
money.

Third in the area of occupation, 52% believe that all jobs are equal.
Students from poorer families do not agree to the concept as much as
those from the other category. As for the criteria for job selection,
students from rich families are more negative to the notion that
psychological reward will be their top priority in the selection process.
More girls than boys would like to choose white color jobs majoring in
subjects of humanities. Many of the respondents believe that sincerity is

more important in work places than either what school you attended or
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what grades yvou got there.

Fourth, in the area of economic self-reliance, 35% of the respondents
believe that parents should be responsible financially until one graduates
from high school: 24.3% until one graduates colleges: 14.1% until one
finds a job: 12.9% until one gets married: and 13.7% until one gets
stable aftter marriage. There is a strong trend among student to
continue to depend on their parents economically until after they are well
grown up.

Fifth, in the area of economic reality - in which the author wanted to
find out how the students viewed their own economic environment,
69.8% are satisfied with the current level of their families’ living
standards. 80.8% are positive about the relationship between success
and hard work believing that hard work bring them opportunities for
success. 44.4% think that porty is the individuals’ responsibility whereas
36.4% say that the goverment is to blame. Sudents from rich families
are more inclined to blame the individuals for the situation.

Sixth, in the area of economic future, 78.6% have confidence in the
jobs they plan to have. 79.5% have optimistic points of view on the
future of the national economy. Students from rich families are more
optimistic about improvements in the distribution of wealth. 35.1% of the
fifth graders believe that the gap between the rich and poor will narrow
while only 18.6% of the sixth graders think so.

From the above results, the author would like to recommend the
following:

First. given the rapidly changing economic situaion, the economy
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directly provided by school sould present economic phenomena diucation
related to the students’ daily lives and request them to seek rational and
logical improvements in the situation.

Second, the school economy education should be expanded and become
more practical encouraging a balanced view between consumption and
savings emphasizing the value of frugality: the education should be able
to lay strong foundation for savings-oriented economic behaviors of the
populace. the right consumption pattern needs to be educated properly
more than ever in the face of full market openings of Korea. student
also should be encouraged to have stronger attachment to their
belongings.

Third, a vast majority of respondents want to go to generral high
schools! only a fraction of the respondents would like to go to the
special schoﬁls. The economy education in elementary schools needs to
emphasize the value of making contributions to the national development
through direct participation in productive activities.

Fourth, given the fact that a majority of respondents believe that
poverty should be blamed to the nation or parents, the education should
stress the responsibility of individuals as the major entity of economic
activities against the responsibilities of the nation or society.

Fifth, more extensive studies should be carried out on tuc children’s
process of obtaining the economic consciousness to offer further basic

data for the elementary school economy education.
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