I+ 82 @ X

m5>

Tu

B ek AFi
T} 3}

nﬂ%

\
/
=11}

A A

>

mEWE F A

N K 2 KK BB

g i 2 ®

&£ F

2002 # 12 H

et feree] A



el Al

5]

BIEE B &

R

.

Ao
_ﬂﬂf =

i

To-

P

%

17

54

#
&

3}
“

oz R

ERs

20024 -12A

Sk
=

e aRitE

n

A

= TR

KK
re—1d
f=

o)
w4
b
&

(FJ)

(F)

il
K

e

(F)

il
K

e

PINRE RS REBE

20024 12



An Empirical study on the usefulness
of deferred tax accounting information

Bong - Hyun Kim

(Supervised by professor Kyung—-Joo Lee)

A thesis submitted in partial fulfillment of the requirement for the
degree of Master of Business Administration

2002. 12.

This thesis has been examined and approved.

(Name and signature)

Department of Accounting
GRADUATE SCHOOL
CHEJU NATIONAL UNIVERSITY



O] AHAA BAAFES #&A

g A5H 84

AT 19989 49 olF HEE AAGE HAARRYH ojdya
A7 Hghel web ol AW AN FAAGNA FAgENA

&3t AHE AFe=AE AIToAY. HASEH S Z = Ohlson(1995) 2]

S
ol
ofo
ol
o
s
(ot
E)
N
-~
B
fil
st
o
of
o
£
o,
N
-~
of
O
K
%o
iy
rlr
ol\
Y
il
N
>
ol
32
i)

1B
rlo
N
Lo
(g
Lot
N
o
-

paV)
lo
i
f
o
o
o
rO
ok
r o
>,
Lo
(g

r
i
=
ro
2
o,
rO
L
ro
)
A
N
R0
r 2|
(e
oX,
N
N
N
e
of
e
e
:>|4£
I
o



R

SERE

0

sl
N

O T QLA B A ©] ] O] wrrvrrerssrrrrsssssnressisiss s
2. WA &3} WA Hekeje] ol

1.

o0 1w n o/

pa—

10
11

2 et of

o
U

o.

12
12
14

JF AT FIE wovverssmmmrersssmssiinnseesssssss s

II.

o] AHRJA Ko ZHA B

1.

B/

o

o

17
17
20
23

V.

1.

71 & EA



30
31

0

)
)

-

A8l 7HA

—_—

s

B/

o

2. ©

33
36
37

A3 A
5. o] A A BN B A A K AIF]A] ceeereerersssmessessssnsssssisssssssssisssies

!

B/

4. ©]

ZFell a3

2

b

6. olAM A AA7HA]

ol

!
o

™

e



CE 1> GTFA Z0)F B QUM G TE orrrrrrrrerssssssssssssssssssssssssssssssssssssssssssssssssssssses 7
<E 2> AN A 209 A S WA O FF oo 8
<E 3> FE 7199 FZ FA 21
CE 4> FEI)AY I B F e 29
KE 5> FQWE TITE 7] B oot saesenane 28
CE B> ZQWETZE AFTFTHA corereresmmserssessssssssssssssssssssssssssssssssssssssssssssssssssessssens 30
<E 7> olAHAMY FExBHA 3 I A A HI e 31
<E 8> dE" FFIHA A h | @AM FAABAG Y Fo] e 32
<E 9> o]dHAAMIN} HLEA FE& AL FIAET v 34
<E 10> o] FHAA T HEE ALY EAH WD corrrrmrrrrnrsrssssmmmsseeseeee 35
<E 11> AR AA FEH BAY FAMFY ABBA o 36
<E 12> o] AWAA Y WEO] GE FAAFO] T HARA o 37
<F 13> oldHAAM Y EAZLAH7Fo thEF F AHEA] oo 39
[Z2P1] HAAH LT HAAEG A AAFTR e, 6

_iv_



Abstract

An Empirical study on the usefulness

of deferred tax accounting information

Bong-Hyun Kim

Department of Accounting
Graduated School

Cheju- National University

From the first year starting from April 1998, the deferred tax
accounting applied. The purpose of this thesis is to analyze whether
there 1s any systematic relationship between the deferred tax
asset(liability) and market value.

Verification model drew in Abnormal Earning Valuation Model(
Ohlson(1995)). Using 1,112 sample over 3 years (1999-2001) of study
period, several statistical methodologies ( correlation analysis,
regression analysis, T-test ) were employed to test above five
hypotheses.

The results are as follows. The deferred tax has a significant

relation with stock prices, and agrees with economical meaning. Also,



the relative value-relevance of deferred tax about book values
became low as period passes.

It 1s presented proof that financial information users are evaluating
discounting by present  values, Using capital cost of individual
enterprise.

But, the adjusted - p?2 of book values and earnings produced
through deferred tax accounting has no change, compared with that
of book wvalues and earnings not applied with the deferred tax
accounting.

The measurement of deferred tax changes is negatively(-) related to
the stock prices. However, the regression coefficient was

insignificant.

Key Words : deferred tax accounting, adjusted — p?%, book values,

the relative value-relevance

_vi_
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<E 4> 7199 9%
AT H =) 71 H] & (%)

2] 3.(05000) 57 5.12
7 - 9] 5(06000) 62 5.57
o] - =A1(07000) 36 3.23
3} 3} (08000) 208 18.70
o] o3 (09000) 59 5.31
v &< 38 A 3% (10000) 45 4.05
A7+ - 54(11000) 59 5.31
7] A1 (12000) 71 6.38
7] - 7 AH13000) 168 15.11
ol 5 - A 7] A (14000) 16 1.44
=574 1] (15000) 71 6.38

% 94 (16000) 72 6.47
ol 4 %] (17000) 29 2.61
7174 4 (18000) 55 4.95
% - B3(19000) 30 2.70
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2123 A
F 5> FLeWFe 3k Vs E AT AAEHS 2

<3 5> FQHF YT JE B4

= ot ¥HA | IAEST] 95 | ARSI S
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Pt tr1d = 3€9 e HEeF F24714
NBVt: t 7% A ToldAHJNAE 23 I TAAE 59
EPSt t71e] F7leol Y
NDTt : t 7% A WxhEFo FAH FEEoldAHledA FH
DTAt : t 7] @A xFxize FAE FFoldAHA A=} = A
DTLt : t 7% @A Rt zRE FAE FFo]ldAHAAN

28 -



W8,8850°]
163.8 %

-

R

7} el

™

3

W16,051¢] 3L, =9
I

T

W26,289.60 2. =

o

T

7}

|

)
'LO

-] B] &
ZF2HINBV)

t 7]
714 e] & A e

—“5:

LEVt :
_]E_]Z_

T W Koo N N oo ol oo T B R N
= % g = T o & Mook B N
0 B o
X e i wﬂ T N T oo WM )
~ o K NI " ﬂ # o oy
o it : =Ko o ) o —
- 2T gy s oM L2 2T E
M) ny = %0 T K X 3 = m N ot
N Jo® w = = < »
OB HoF g o o KW ;
rH o Tz
T g T H FAGe  py P =
) AL . —_— ) —_— Gl o
y 72 N2 zEresciTei T
Yo T - " A H~ S _ >
& Mm o ..m NR © oy N W_M T A‘Drw i oo
A T 0 En_ AT N = ﬂl — gl
I3 i B W= T o N OEK 3
Z. | o O VR Nk wo N T o
=" T 37 R - N
AR o= oG TN N e
O — R o = - - T % % X
m 0 B of & 2 = =
= o — - — =t 0 ~
Ta® ox FWMIF _gAm o
— 0 J =
o &£ oy w O mm ok o B ) _ T o FR
PET R R £ T.e b o To @
to= B YA SR e T
I B S g Pz Doy
m 5 AT - T E &% X & 2
o . Lo KR W o ° =
o o ISR S~ B ) o A o
(ay o hret — w9
s N o 2w =7 K W %0 B 0 Ee
o .o T N B ny N %O ™ mﬁ o T B-
i e R R L ET
BT B 1 dr AR w 9 F g o T
T W ON OE o) 3K I S R R

&7 dEbaL v
- 29 -

b7

°

94

o

e



<} 6> FRHFI AT
H 4 | NBVt | EPSt NDTt | DTAt | DTLt LEVt
- 0.425 0.545 -0.020 0.087 -0.127 -0.099
(0.000)* | (0.000)* | (0.263) | (0.003)* | (0.000)* | (0.001)x*
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ATt <3 7>olA NDTte] F7FbgAl 220824 1% W RFe] FF&
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Pt = g,+ g, * NBVt 4 g, +EPSt + g, * NDTt + ¢, (24
W2 | 19999 % | 20004 = sooraw | M=
s T s T [asnang

2339 0.093 0559 0546
NBVt
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~0.950 2412 3677 3.779
EPSt
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Ha1: FAAAZAE g S o183 4-+(1999-2001)
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