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ABSTRACT

This book, The Economy of the Western Hemisphere by Arnold J.
Toynbee, is lectures on the social changes based on economic situation in
modern Latin America in accordance with its relations with the United
States. Such changes as urbanization, globalization and the growth of
middle class derived from the dismantle of latifundia, which was necessary
for the land distribution to the landless peasants as a land-reform.
Unfortunately, a small oligarchy of big landlords succeeded in maintaining
their vested interests in the name of productivity. Then the middle and the
working classes struggled to achieve social justice and economic efficiency,
which ultimately had to go hand in hand. However, Latin America failed in
their simultaneous implementation.  The penalty would be either economic
bankruptcy or social injustice. Bolivia was one of the cases and Mexico
was another.

This front attack of latifundia forced many peasants to leave their
villages. The influx of these uprooted peasants into cities took place
everywhere. In addition, the use of mechanical apparatus enabled a smaller
number of hands to produce a larger yield per acre. People who remained
on the land also changed their life style like people in cities although their
job was to produce food.

The United States also had influences on the changes of Latin America.
People in Latin America expected the United States to give them financial
supports without intervening in their domestic affairs. The proposal of
President Kennedy, ’'Alliance for Progress’, was one way to solve their

conflicts in line with the transparent policy of Latin American countries.
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