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LNG =AM E djujt o] A7t £33 oA X @99 Y9 o]
£ 4 Ao A, A%70e] A B 209 o)de] E £ AU A, B2
LNG Aatzo] AXHo 2 HAHA oy WAA =3 o] UA XA
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(Termination Date) 7421 & 718 A F717H(Basic Term)eol2tx .
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39, $AE LNGY a5 2ed Add =gk 28 sjof 37 o
2o &g AlMe] HHE 7]71} Qe A LNGY T3S BAWE
RAE TFAgM o}F F2& Abgoltt

718 Akr|7kel FARE o8 FAHE R EAE 7IE AL
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A kel Mol o]FoiR o] Fo] olAlFe] £ TE R FA T AF
Aloko] fa37] 98 AAE AYs o st A7t Atk olE F3 AYx
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s mlo
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ATstAY HEs AR JFE FEsiA geth

o, Az EAHY A8 EUAY & Fx HAsE R
ohigte Mol Felsjol At} dE Eol, AW - ALY Fx - wPFEFe
o249 Ad 2% T2 A8 PAE & F APz A
FAA =AY EE 7122 AR E&dde Aol

dutio s Mdezo] FAHA 77 F¢ AFAAA g H$, FA
Q3 =dA%E FEE & Y Aol YutHoth ot M3
Z BARRIA Ak £ A AAG HAE AL F A= = E
AlE ARMEE AEFor & Yo7t itk

HEAY AYZAEE AR Ex oALE F9 52 - 8 7HApproval), 9F
°lf‘§% BA87] A3t 9H29 A F(Financing, Guaranty), A% A ek - 2 ghoj
Ak NAEo)1 gAY T HES A% MZA ¥ (Other Agreements), FTHA
A - AeAd - WA - LNG 44 F 88 A9 ¢ (Facilities) 5& £

F
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oy & Fart drh

3. 37134 (Start Date)34)

(E Do BE ARY TQAt AAE Acke) N¥ 2 9RE 29 4
Hz Qs 1 EFe) WAHAT, B LNGE Aetn & ZadedA
B2 I4UA 9t @ 43402 ARdE AL 12HEH 49Y 7Y
o) At £ B 7k ol

34) B EFY(Target Date) ¥+ HZJE U (First Delivery Date)2t1 & &t}
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ING Z@AI%e| BY 24

ZENRYe] 83 o)fE FTFAZYZRE mixQle FEAFIH 2
3, ujZole) Q4R el TOPYRE wAsly] fEojch HEdS FHEA
Zolo) TR} LNGE AFTE & UEE Fvjsicl 39, 1 JFE TslA
Zile] ZFL 2 ZIAY EFo] EFF A (Shortfall) ol HEE
g FEsiA o

EQJA o utet Q= EF Y (Targer Date) 3 &, 12 oF 30Y AEE F7I
AY 2 5 e {87178 BQste Aot Atk o HEAELS 4
Ao 2 LNG7l =8 & EE viele] Qxrt 7H5d €2 &4 A
go] "},

ZINAY L 584 23 HYZA ti3 242 EPA A F7h5 o
of 3}, BjEQ) - wj5AL BEEY FEFANAL AE - AF7L A £
A ztare] oA FHsjof st AAMEY 7HE R g BHEFH o
dE So], vjxle] AAAA, AHANM T HUANAMY AL S8IHA X
AL, mjxele] QAFAIE, MM, Advle] BRd oLl 4 U4
2 ggax 23 A Ao BA7F @A gk EE FFAL ¥ 7
o W3 HYL FHEAd et 2F

ZINAL FHY AY EAE e o) BF FFARY o) F
of WwAss BARZI A vjA EAe A g ALY FAlol7] HE
AR 712 AYS ASE Fojste Aol ARtHolt bgk FHHOZ ok
Arel HYg XA HeAE A Aol uel AFH o e FAE

g Ade) £

4. A& F(Quantity)

ING EQASE Y29 ujojAgo|ng S4EQ LNGS €% &35
olof sich theh, EIAICkE 20del dE 2717 ALY A7 B LNG
A ET} AFH07] AHME A7 HA 2008 E o) % Y =
AA ko] MAs oo} 37] B At HA/NT A FEF, WD A=
gojol st AZFAEY AR EF s|Rd Y AxHo o e
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TR B, W10 H2R

YVPYEF S| ANY2Z =9 slofo} Hr
EQEFS e /1FS BREOEH Fot Pud BB
2% R PYoz FRAT. W B2 929 A 5
dste YT ST Aok
EUEFS Y BFS AL - A5HA BoE A4S

[
et
o
R
L

o] 2R3, TOPY LA &R7} oo wat AL}
7b Atk

EYA kA EF FEE 7Y WA AL dhe AL EUASY 72
T A% - AFHoooF = F EHFQY AYEF(Contract Quantity)o1th3D

e AAHeZ A shed AA7rAY] wjAEs) o)n] gE Tzt
3 AAF AA7E viojA LS vt A dE EFE AA
o ofedE A FE - A sHeA 5 2l Q5Eza e
EFE A%
A7HA 2k EF(Annual Contract Quantity)@ =iE2le] 1d o] ZFslof
e A EFS ugt AAISEYS =AM HaR NRAZe
€% (Base Annual Contract Quantity)3 Alde] £4 5 & AF 29108
ANaf 7N E2AVIHELFE 2T A IZIA B3 Adjusted Annual Contract
Quantity) & F& 3},

35) LNG EQAetol e E(Ton) & B2} B2 3o
36) LNG =A% Bt d3ELFAH(MMBTU)E 71F22 $d ‘BTUE 18y X
T 14606 HeTel o) GFAHM 1HSES FF4E HA 59904 GEZ et
d 225% 93¢ Jriat
30 WIEIAGANE F A%D $X FEHNL S BRL AHT AT V9 Aot
A% AGEFE o} Yok o AF ALEBL BEol Y Ro) WAER) H7) o
[

=

2oln}, 7)Ze] A4b0) o) FAAL Y= FFAM A¥E kLB FRHE Aol ofU 4]
2¢ TN ANET A2 e NHS T TR 2S¢
o st 71ze] R MEG B QolN B ¥ze
Bk A7) gaizch

38) BF 27 A% b5 MARE Teithyol

30) =AU LNG % PNG $¢ E® £E dde stz ojuAte xs4 Azo)
Wl JHse B B Bl WAZA vnjAkolaT B,

HXTFYZYE 4P 71T
2EFEZ] BEe AP
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LNG EelH 2| g 84

A7\ TdALe] AL 2wk E o) AGEFE /EOE F |EATY
A E2(Base Annual Contract Quantity)240) A& ole gt %F7ro] 23
& Fess 2AA7FAE L (Adjusted Annual Contract Quantity)ol &%
£ =3 Yok 7| EARAAHEFY FH Y de dewF ZFo
Azbeg BT ZAE wFo] AT F& FVIE 2 £ sle

o] 2719 F7b-E2(Buyer's Upward Flexibility Quantity)3} ol<} ®idi

9 77}5E & (Buyer's Downward Flexibility Quantity)$] dgtel] g
FA4& 58 o|FAF F Ao

2o 7&AF BHAA AFHHolo = Mol BEFEF(Make Good
LNG)elth, vi$lel 74&aE BAEH o so 1425 5dzHl 5
Y 222 B3E & 9l B%7]7H(Make Good Period) 7t Fo1A=H], o] B
27)17F Yol B3] A £ AE EFL #5Jo] YA EFoth o
g uiol 7+EE B0l 1A HAY 4 fdSk AT s WANES
e oAo] AA=HE Aol AAHH,

A7 =Y ST A7 83 AY(Cargo Shipping Schedule) & YAHE A
< AAZ 3 o AL NARA, ALY &8 59 EAE 98 AT
AT W7 A¥3A Eo] H7| oYk webd o] FAE HA37] 4
& £ e 8 79A 102 ol Qs EFA ERE A AA
AE=EFS AR &

T3 95 T oA gxte] BFo] ARGAEZ T FHEB A T

AS7t BAHoE Sy Wi o) AT WAL Utk ALY
AEZS w27 98 T} old FAE &Ydke AL wAAHY] o
Zolt}, o] slAst7] 8l A Y s ME FE JAFEF] AridA EA

A7 NAE AT & U 7ML 7E 3 Additional Round-up Quantity)
TE
g

l

T

Ear)

T= Aug2 9yt B2 viAE A4S AAFEFAAM A dde
}a}7+& 22 (Round-down Quantity)ol d& 74L& F= A%7 Aok

40) 7+e3] "ACQE Pt
2 o] 717+ clAld] B, FARES Fejd bt 2P
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TE BOE, WI108 o0

3 99 g8 7R EF 2AHAM(Adustments) 7t g & AT F2
% AL EY AYAFE A3 A=HA S EF(Non-Delivered Gas),
713 AR E Q% - AFHA X8 E%F(Force Majeure Relief), A X0l
Qo] FHEFES 23 ATt s AFEFe] AF3A @ EF
(Carry Forward)4?) 5 € & ok

5. 21X A3} QAx(Delivery Point and Delivery)

AEAYE LNGl e A4 ol YL enl@th T8 of A
HE 71202 LNGS| 83 9@°] 507 ohaT mehd Sd o
A o= AYE ATAPOE ¥ RAA B FAHE AL oF F28
Agolth, BE BE A% A4 AHYE /1F02 $T Uk

LNG =QA%d hEHo2 AesE AEAPE FOBS DESOlT. A
29 o)Az 4P o)A 71Ze] HE Aol Ashel, FOBL Aol A
439 AEAHAN ARHE NHE 1 71808 48T o FH DESW
At AE BAge) ARAWE 71202 5T Ak FOB 27 A% A%
#5402 AT AT PolAelA Y& W, DES 22 Asty 35 dx
Qo] $4ML AT Bk $Yueke A 27) LNG ERIHE DES
TS gagod, Fu A8 29 93 & DRVHLNG e 24 5
g9 P4e BHOZ FOB A0 WANOH o AL 71 42
238 2ol 33 Uk

FOBS 202 st SeAMINY Aol de) tiat F4L B3t 2k

Transfer of Title
The LNG to be sold by the Seller and purchased by Buyer hereunder
shall be delivered to Buyer at the Delivery Point in the Loading Port.

42) ‘Carry Forward'el @& o] TyAIk SA3E ¢ AAE & A& Algolr}
43) 'Free on Board" 279 Alekg 9a|§t}
44) ‘Delivered Ex Ship’ &9 Ag ¢ndit}
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LNG =AIoe] BE BA

Deliver of LNG shall be deemed completed, and title to and risk of loss of
such LNG shall pass from Seller to Buyer, as the LNG passes the Delivery
Point.

54975 DAREY geld Haid, B4 FOBY A%E FoAs
DESS) A% WlEQel oFolch ¢, 448473 (AIPN) S 20099 &
Z LNG EQASMAME HES) S58Y) E 28E FahT ok

Transportation by Seller

Seller shall provide or procure, at its expense, transportation from the
Loading Port to the Unloading Port of the LNG Cargoes sold and made
available pursuant to each Confirmation Memorandum.

Zdd go3 PS5 AuE njEe) AHE HdH Ad(Loading Facility),
FuRte) A|ME 39 AlA(Unloading Facility), 2812 LNG A¥ Feolh
AA 2 3l AP FAREC] FoE LNG 44 Mute - A3 - 3
3} So] a3 AL AJHE ZFoof dith

6. TOP(Take-or-Pay)

23 2 gFAF 33 2% £ TOPE $8& gn7t J2BE o] +
AFoz APEt TOPE Z2AE mojdAoM ALLHE 3t S5714
ojn, ZZAHE YAE EE A2 FHilelA 1 £ e Mulie 57
dBE B2 T oo WE Yt AEE 7S Fie W2 HoH
gtk olgt §AME FHoRE AF-AFF A (Take-if-Offered)
Jou, AF-AFAF FAL AFH BRI MuAE T2 Aes)of &

gmg pgsth W), TOPAANE Q4928 Bshe g B3 A

rr 2 R

45) John D. Finnerty, Project Financing, Wiley, 1996, p.59.
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TRI Mo, W18 B2

gloF gtok= Aol Aol7t Yok

HEEY LNG =9AIYe] TOP 28& F2 e, ol FED(Lenders)
ol 189 3§ H¥< Fissizie Aot

OlFe A 19708 AR 7HAEA ZA 9 Am o] F 19783 E A=A}
FEE FARASH, 71E9 ZrvuiA gl A AFHoE AHEHY TOP 2%
o] APl g odFol Bol LA I tEHA A IauFiAyd
Universal Resources Corporation v Panhandle Eastern Pipeline Company 813
F2d 77 Atdeln, o71A HYL 'TOPY EF2 AA7t29 At} Fujo
A g EE A8 MRt wid Alold]l AFA £@E7] A% Aol
TOPE vixQlo]l A4toA BAsE A9 APES FLitE 7t v
< AT AAAAHA FAEE AT Foi6) JAVIAE A AY EE
Agstal ZaHgte dEs AFdde W FHolay dasz
% TOP 282 EIFAE ¥, AA7tA dAAM BHFHog AFygy
AL EZ FPYo] A AFAGY BAsGch Wk TOP 282 g
2] S Aol Qle & frasiH, g 2] FFHE AL AYrsA
ol MHE A aYE AL vk Hell Fosfof g}

HEHA TOP 282 Tk Fojzzt g Az 239 FHEF 2y

Arsty I =% W dad AFd, Tozs =

Y ATVEFH AA AT £F9 Aold) sFEe EF WP FAL
= A Agsfor doh'y Fty Yok

TOP FAd 93 Qe =HA gRoy g AF3 EFL wo|ay
(Make-Up) LNG2} 3t & oA 7|7 o] Fojz7t A58d & =H
3 o HA Ak 717 Woll ol § YAlshor sk A, HEUAA v
a4 €39 AP AL TS EEY ¥} 1R RER @E
o= A T Ade] Advte Ax Fosiof & ¥art s

TOPAA e Z2¢ AHL TOP %S %A AT A7 ZHEFY
e ol &g Aot

ro

46) ‘Minimum Quantity'2tx E&3x glou, oA EBo Mg
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LNG Seidiotel Y 24

+4d TOP E%S
BEE AYNT AAE 3
vl &S FABIT} F7

a7 9AF HES AR %3 ATAFEFS FHe FRARE A
g o MG ALHEC EF 49 AF MAEFS TOP €322 A¥ 7+
= itk o) 9je] Bk thd Mol E ZAAVAYEFS du|dth

e EF] YA ER A3te el slow, AT
EaM gAR A xrlde FHE F 449
E ] ZAHEE T 5 A%

¢

u

—_—

o

Wjo

7. EA 23 Quality)

A=A FNA 27HE LNGY FAL EdAdIA & b F2 A3 A
gtoltt, o & Eof, L7HE E€FE FFIA F¥AT U2 oo HF
#Ye AA Hul, o)2 A& w$AL HF LNGE Asst] ABE
Aujgele] LFete EFNEE 2E 5 A He I4F B G
gk max TPAGdM EFE v FAVES W] € 2ot o
EAZ|M gRolAct e AFELS UEH 2T

—t

¢

- 31813 A ¥ (Chemicals) : EYAIYlE NG 2#E & e ETE
So HysLFo] A BELEZE dusies, & AL 8 AL T2
E 4 Atk ESES opA Y Hetojy A §F OE THY diased o
3 LT AP EF BHTA 27HE AL oYAT HivEv| &S 1

A3t

- A(Calorific Value) : 87HE HAEHFS FTH(Gross) E=
(Net) @92 FAgH £ JAsA 2L FFE 235 Aol ¥/ 9
Fol Hyo A 4 ALHAE AR

TAICke] FHE TAINF BFIRA e AL, dFAL AFE AR
A (Refusal to Take Delivery) EE, 1dE BF3lL o|& UAFdivet:
A9t vH(Knowingly Taking Delivery) €A F# =1kl (Unknowingly Taking
Delivery) whe} s e23te] HJEA 7L FEEH =o€

ZA7)%0 7t B Agolgdd mjrd mieddA AFE 278

Roln wjFAL o] AFsiol Ak AW FA/F FASA RA U=
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TET o, WIS MR

g ARY + A Y7 301D £ 3l
2e FREZIN A2sle] TOP £

y
we
)

Bscle] Fde AT LIE A5 Holk o] A5 Bl Baid
BEelo] e BARTE WEE HE o] WALE ojsu, g EQo
Fojzl R¥e| ¥ NFUY, 27422 27 EE 87 9= LNGE )
TS ol £ao] WY HAS 275E AL A5 ol
el FAe) e U 2T AFsE AL dElo] HAR A
23 ool BAs LNGS FAL ANZ BHHH £ AeelA o
S 9% e A4E A2 & & Utk BE LNGY A W4 &
N A&S NRHLE ol o) e 7

o]
o
12 F2d 27t e €% o) FFHA ¥

¢

= oF =

! < ALeZ Ag
T AL A Ye 7 A I AFE AFE F 3lor, ¥xe 3
A e EFLE s 2AE A Sdoly Edoldh iy RAS 87
g 5

8. dFd 9} A E(Invoicing and Payment)

EUA Y hEF T AEAFA e A g #3& F
LNG =AYl A 42 AL mjelo] AAFHOE A4 £F ¥
2 fAolM & RAE TOP B3 tsjM olg AFsA gyuizts =4
of g e AF3Hok 3= oFolth

NEF T ABZYAXME A7 Az, AFAFY 71E s, AF7)
4, 240l A= HFH7 W Ada, B4 Y I3 7o tig o
A9 43, v vAF F A¢ WEQy A Fo fE #3L Folo}
.

_ln:
_9.
L
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NG =9iAI2e| HH EX

Port) ] A 39L& ulzl Fo] vjeele] A TFHE L ste W, 24U
ZAR(FOB)4Y TA LGN E AH 8 (Loading Port)oll A A &g vhal Fol
PEATAE st BAYRIERAR AdMe dEgle] EFE]
Agle] sl AL E Y7ARXE A Eo] o|HE Zo| ofd
228 A A SHEo) AFYY HE e TS} of
A JQEHE RAog BEg gIFTAY BYAAH ol7t e RS
3t Ao|t}

EANLZAYE TQALGS 7FoE YES ATFde AE dE 49,
AN E AFY Foll R FIFE 7|E22 oA7)e Ad 3L
§712 wdd 2R B A AIFATAM 7S BRY F F
ANz ARt 2ol RAsE A AT Yo HE A2z} FF
ZHE PFHEE Ho Atk T A Ax Lo 71E Rt W 2Ao|

(z
gﬂ,
e
4 >
M1 o

H>
(3
oflt % ro

rg =2

¢

>

=2

il oxt

ol ZAo] QlE A% A2 WIFFFA7L HFUBEZTAMR 2Fd °olF
A g gAY dERT7 27HE AL At dFe e LNG Wsd
W 3}7h vt sl ojof 37 wEolth.

old WEATH AL F, AL dIH P dAXE TN £ olF
2 248 99gY 717 e, A2xk ATl M e F7M 3L o
ez RE 20 49Y ool BFAL 2 ES AFHEE Hof Atk

AFHE gBEE US $& M3sy ok AF3HY FRE Yoo 2
23 A9 Az Fdad g fixle] A5 vt AT ¥
s Pog sEe Eow ool wek Az FAFA AsA € 5 9

48) ‘Delivered Ex Ship'®) ¢kateltt ez gr Bn, EAe] Al A& Al7)
o] AR A FgAre] TAF F ojEo] BH AoA mieddA EHEL oA
e AL oz s zAeth @M, Incoterms 2010014 DESZZo] HAHI
DAT(Delivered at Terminal) £ DAP(Delivered at Place) 2o W3S At 18y
ZF9 W42 Aozt gtk

49) ‘Free on Board'®] ¢fzleld], wiEle ZHEL MA oM 2 AHo} = AT E
Basiny, g A7) w43 9EE Rl AdzAelth 4 MF I (Ship's
Rai)S £ o) vj£e) 28 oy Zog NPt 1 olFe B g gAY
AY e uile] FEaiA gk
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TRIF B W10k W20

SEZ it AFelMe gt YAAL B¢ ZIAE FFoIA
AHEEE BHE dAATIE Aol I 98-S FHadshe Aol A A
ot

o] el o] UFe AFE olYdA Ries ALY A= - AF
EF tal FARE Aloldl dgol AT AS olF oAFA HEY AAA
of th¥ FAHE Folof &k

LNG =dAAME w59 AFEols (Default) o] thu)dh olsigd §
< HASE € 271 otk IAL wFdEe] tiRE FY/IYEclL
HE FAFLE A EAse e e AN sy qE
ol FAFE A A ¥ Aolge A Tol NIP AL 4

AT HlEQogME dEAFel olFoAA ¥ ULAE BT
LNGE 5% & 7] "WEd, dIAFe] HA & EFVFY A=A
50 wAF gl e AAelzt, 23y AT 71z U AEFHOR v
Flo] dEe AFHA ¥ 2¢ AdE FEE ¢ e AGsNAS F
AARAE & & A%
Ax - A5H EFo tiste] FARE Alolo] EAo] BT & don, o
of dal A WEge] FAE FFAH dFHEAM g} diedo] I E
A vy 7 EANZEA ot 2HE B A FAS HadE
- 240 e EF dAPse FAE A3AAA AFT EFo @
A0l FRE F olF thAl FAstE Welo] o

o]

)

9. SI=A1Y (Scheduling)s))

HEQL oj5lo] o= 717 Fo oln AR EAL AFFAEA Yo}
of A 27 Thol YANMEG /15T + Ak WA AAFL LNG 2
FAA7L 483 A58 AAAE oh5o]l DA WAl A o= A
w9 8% A58 AAA AYL $A(Nomination) HES 35, $8 YL@

50) QEF AR EFo] tjxele ofHolzo) € FrvE YL&E TPt
51) ‘Program of Deliveries'2t= HE#o| AR 7 & 3dit}
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LNG =2lAI2re] BX 24

A% o] A¥d AT Axe] WAL HFshe F5AS F932 A

AEAYL 147 LNG Q& - Q5o &3 T2I3L FA37] A3 2
28 FAo ATAY FAAE 7|EHo2 AH3} 899 A Y (Schedule
for Loading and Unloading). &4& 3% LNG A¥HLNG Carriers), LNG
2 948 39 Eu)d(Receiving Terminal) ol #& F48& Fojof #o}.52

AYel EAL oj4ele] ¢4 EXdHE W o] +4 A &
wog FRE & gtk vflel HA FAFE 73-?—-‘5 o419 AFA)H
% ZH"*“HFI]QFQI B2 =& 7kt mEddA AfdEe EFE A6

E o oizgle] WA EAse e e \_01 g 2 ALY
&4 %‘a st AdxEEE B3 $XA Ao

Yo £YSE LNGAME fEQe] AEAYS 94 FAE F, wjsdd
o] A48 1A S BFS uxddA EXT o & BAEC] dedvt =
#at7] Aol QARG A7l Wl o 99 A7+F3A Y (Annual Program)el
sl st =Hof it

3227 g 159 olAHe) njEele oA FF ML A=AYS F
B3E2 37 o o2 909 A ¥ (Ninety-Day Schedule)©le} gt

AT AY =S MAAA . AFAIA - LNG Adbell did H71HA {29
=0 U FAE ETFL YEH, oo BEH MEL Ax7H AREHT]
902 Ao te Axe) AsiA 2 MG ALE dE FA € 5 A¥LS
Fosto FgEE 3t Utk

i)

ro ol !‘l

10. A2} AAH Measurement and Testing)

Ags AAE LNGY %2 248y F4E& 2Asts AL Auidoh
Az Ax7E 288 U SHRE olfe AP wt 4P 2FH F
Ao wet vj5le] AFsor & tFe] AR, FHEF I AW E
L gAugE g8 oY HYgo) BAFEA R I HAde 7)Ee)

52) o 3 LNG Auhsh 44 €uld R sel Bojdo] t@ /12 Ee F24 B
% Utk O o) XEe U 1SHA Aol E FAHY APE A,

ot
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TED B, B0 EoR

97] gEot},

oF AW AA) BY FHL B AP B AR} - FBL T
4 SR U ¥IACA FAH) $T AR AT AYE 99 220
A7 AR S BY J1F EE AL B WES TRIG 1 9
dE LNG Al it A%, A% 99, 229 u47 4449 4% 2 A
3 249 N§S AFA RGY A7l ANE AR BS FHAA
A of Bk

FOB Zds E9iAetelt}, ol DES 278l 7 folito] nhat A
of W@ st glojok s Fast AHLTh FOBAAE dEas 4Ag
9 HE Ue BRSNS &3 2437 A¥0] JHHy) gEd YHHoz
AAge] AR AAe] G AREo] 2EolA olo} BT BE, DES
229 EYAGNNE olsh Wl vj5ele selgte] sl AlMESo] A3
Sojo} & RHolth,

11. 7188 (Force Majeure)

Aokl AF A FAREC) ASSK ZYW WL L) A o
£3 o] Brladoln, 21 Al AtAE BA BRI A
B7F5etT H387b5 S ARS gndTh 1T 81 4%e AR
g% BAZE Brbsaor e, BAAIY] 7o) mE HAd] oja) 24P Aol

ohuieto} sk,

BUHOE PY 2P AYST YBEA FRAAA 2ol BAAY
B&o] WASE A7) AUk LNG EUALE A4 - A8t 54 - 715} - )
e 59 4—& wole) Bge WA AN HEel ol =7 WA

G Ao WAL T2 ZE 9Ael 922 tAA "o 1

Holx %;L S A8 Sol, AAVANAE B718Y Aol S50

2 ARHA BEOY AHTAAN T B AR
SETAINE 1 AU T 4 i 480 B4R 4 95

29T AT w52 Aleldl e WeE Hak R B
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LNG SelAiete) WX B4

A5 9y,
WEA 23
s @ Aol
Qe ABolel BIHE 2718 AGE ks o2 U@ TOP

& Zolgh gaby Brlgdel W Ao o UM Al
zo)g 7lgco} ek

Al BrleY Zee B8 39 29 AR 8%
A2 Q8 %o ojgel TekaA B AR HYL W HFEA
o2 . Byl AFRAY E TX 2 AREA - B1YE A7 %)
2 ALHE AS AL FRY & A=A A% S BE WS 5T 3
ofof gk,

Aot olol A 4 ek WEAS PFHA LNGE) 2
HEQS HAANY EE AAH) THSE BN A
=

mn

~
2 do >

12. 5203 2 259 wjAH(Default and Remedies)

LNG EQAISE 9% vimjAlFo| B2 et sfjelo] =UA kel 3
& WEdE JRE olfgaix R A% old U AYS FHIL WEES
WAL Fo dtke AE ohE ubvth gich siEddAE dHE EFE T
AelA AxsNok dhedH ©lF thEtA] FaAU, LNG7H k3§ FZd vl
A Zate A7 7% dEHQA AFEY Alfoln, sjEAdAE HE
o] HH EFL AFFA RAY £HY LNGo HE dhdS AwsiA
Zate 2ol EAQA AFEolY Afolt.

ek LNG E9Astl ARgeldel el B¢ FHE F= ALE Uk
W, old] B 1R F3& FA W& ASE U% BE WA 34

A 43 Atd FAYe] A vl ok 23 E Aotk

A FAL Fodt uae] BAE A& Agste A& 4A F
o} ¥ 4 9t} o]& A% 7-8<£#) (Consequential Damage or Loss)< Wi/l
A APt A% FAFHo7 oH &7t JHPEHo|L oW &= A
&0 FRATGE o] ofF ojF AAuA S HLel wet 2 e
& 9l7] WEe 2AY FA FE ABRAY APM 53 FIE 71&o
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TED B, W10 20

°f & "ast Ao
HEE A g Wi E AL JAe wddl B3 FH9 de dg
3 Z.

Liabilities

1.1 Consequential Loss and Damage

Each Party shall be liable for all foreseeable losses and damages arising
from its breach of this Agreement and suffered by the other Party as a
result of thereof: provided, however, that neither Party shall be liable to
the other Party for any consequential loss of damage, howscever the same

may arise.

13. B3 =3 (Destination Clause)

=282 LNG Aute] LNGO #4982 AAHE =yA LYy £4 &7
£ ovlsiH, LNGY A&dF old dd AP oA 71Fo] He AEAH
(Delivery Point) %t & 7Hdelty E& 32 "3t9 3 (Unloading Port)'Z2E &
57 Ut}

ol FA3 3L BAFE olf e I FFHEY AlAo] ghu|so] 917
W& LNG Aute] tisiA Aadd + ASS lsele S 543
ol9le] XA LNGE stqstths o= vjle] Fa EFE o 39
Aajgcte AE iR, HHCE v AAAAE X3
T #AAd Utk EE dHHOoZ LNG A2 a3 ZZAES Y B
o] IS EE olF OE o2 EA L¥3te o] Ao Y3y
oFUE AE TEY Aot

ol FA3 3] T Fujxe YoM FF EHL¥ LNG =
AZAAY] q/7F Yle AF olF A3AIA BT 4 ok Aok whd,
=Y thFSEE ol Fujzte] PE WX Fof 9F LNGE el 3
A A3z A 2ol B 5 Avks Baro] FAEE HAZoth o] 3 ol
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2 B2l LNG EQAeklA S48 288 ZAAL RY7t o A
¢ AQkE 328 4ol Bt
YEAQ 2HY 299 A& teD 2o

Unloading Port

The port in Japan and such other Unloading Port in Japan as

agreed to between Seller and Buyer where a Receiving Facilities is located.

14. 7184334

LNG 7H8& 4719 AGAZ w2t Aol 2ok LNGE &9l €=,
43 WE 1283 25 opxolz TR ¥ AFH EAS AU W)
mjEolt}, Bulet dIFME olu] stAAFe] 2Hf3hEo] 7hArt Ehte] Ut
A AE(Commodity) 22 Q4™ AHHL gich PlFAME Henry Hub
7}53) o)M= National Balancing Point(NBR)¢] 7}AZAA 9 F2% AF
ojt},

dd 4 g3 55 olxlol AN E AR stAAGe] &3 FAH
2 Fold BEoZ MY 7127+ AR (Commodity Gas-to-Gas Competition) B
th= Aok 39l A (Contract Gas-to-Gas Competition) HEE wiL it

E3) 19739 §7F #F o)F FHolAlo} A LNG 7H4 2 d&e] ¢
3 AAQWAL B2y JYed, YA B F2 Hg ARE AHEHY 4
250 YAE7) Q3 BHog INGE =437 Wil 4f9 d5He 7t

ARAA S B3 HAck o] WA HAH EFLS Mf 1}
=3 939 LNGE 9n|sl: /57 948 475712AE @3
71 98 2AANFY ARAA e F A
a2)7 SEolAlell e LNGY 714 AAPAE JAHLE FE3Y F

p

E
bl
o

o ot N o

—_—

53) MEAY SAE 78 AgAAA(New York Mercantile Exchange, NYMEX) 7t 71&0]
203
54) Q& (Crude oil) E¥ F%(Heavy fuel oll) S ZFsTh
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231, 19699 &0l HIYD v EF T XS Ase vy, 19704
W 2% A g5 i DS A AEFY sHFd AFAIE ARAE
73 @A, 19708t 9k 23 A 25 olF 484%=7]F(0ECD)
o] 34 f7Hl HAANTIE F oI o, HIAY ofrlo} AlAte] A
o FRHE S-curve WHeIROUs58) {IH7F F53te 5 ARASR WES
2 1 A& ZAF2 S

19739 f7F B35 ol FRH 19809t Fu7x] o|LHY AFALS
(LNG)58) =AP(crude oil)+Bel™, H4714 As 9&F57HIF, B 4]
T3t A9 AF(ER Y, P 718 9u3ith {7t oiRE 98
534 B4 F 45714 S 71F(ICO) g $i) gk §7) $11ET ol
9 B $29 o] Ae A g%eR Hy EER FAREe] T
WA 7tA g dYEES Hoj Qo

HF7HITE €F MEH 2 2% AA7tAE 58MMBTU®) 7] 9
o, IMMBTU® ¢ 0.1724v] B9l 8 g3l 3o si33ict 3z o7)9)
ok7he] 918 FHELslo dE LNGAME 014857} LRS7HAGE AL
I Yr}eo

g9, AEUAlel7 LNG AR Y F8 FFFo2 SA5HA, 71&9
Y29 At tE a7 2 718 AMESE Stk AdxdlAe}
LNG Aol e] Af57HFE 01558018, 447142 AxUAlol Y59
H#7tEE 9 d= ICP(Indonesian Crude Price) 7} A} )

M g

55) olelel] &7 mudn Est A5E Fol 7HEe wAdEIE o)

56) O HEH2ZE A del LA o] F F718= Cost Plus W4, 849 71739 Fixed
Price ¥4, A7 w2l wal WESE Market Value W2 522 ZEFT Claude
Duval, Honoré Le Leuch, André Pertuzio, Jacqueline Lang Weaver, Intemnational
Petroleum Exploration and Exploration Agreements, Barrows, 2009, p.187.

57) S-curve W2 Z 4R 717 Y JolM FAUR7IHo] HEY Holw, o] ¥y urel A

B2 YAA 84U Aolgde AAMS) QY Ho|n2 IAYRIIFHo N&Fog A

3 A HWHE Holvs d4de) A&FE 2 $(0ut-of-Range Position) W&

ME ol MEE ANANFOZ Hol WA 3}7] fjFo|t}

MMBTU & ¥¢ BTU 2 713& 9fujgc

‘Japanese Custom Cleared Crude Oil Price'®] ¢fz}o)t},

86% 9 @Ugoltk

58
59
60
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@ 7tA 2AWAol 190d) YRAMRE Scurve FHOE AV
L4, 1 712 24L& P(LNG) =0.1485*JCC+Constantfl) +S62) o| T}, E£& A ok
shoh ok oA, 9 A 89 WM 45 2ol o FolAh
S-curve WAolN YRY A WA WelME FART) WFol LNG 714
o 223 VHE BY 89 WRH AZAHE o] ¥ WIW ¢
Zo] vjaele] FARTLS FASNT YAHY WFO2RH HIUG

15. LNG A4+39 (Source of Supply)

£ 231 7] % A 2 Depletion-Based Contract) Feje] LNG =A% €3
3 TFTFYE R8T, 71 AAEE LNGE FolzelA %3712 ¢
Tt WES B itk wi4UE TOPY Wi Y2 FHeis
712 BERS FFAN AAHE BFS EFHOEZ AFE £ e S
L3 =y ojd Asg wrddte] A e ALY S AL T

] shte 2EFHeERy AAE LNGE tF9 ALGS T3l Anst
E A6 T 4R AV F2F FH 5]“4 g FEAG F
o] QAo £47]7F ¢ LNGE 3 F Ue AZE FEA
& Foizt YAANA R RAE RE F ﬂ‘%c’l‘:}.

gty TEFAG g Ao, T vixglo] AAHEF A 2F(Production
Sharing Agreement)69 8] FAQojgtd Fa) AP ZA FujatelA FH
3t LNG %o e aojdd 2 I B3] AFEFE FEE AL +
e Axaks Ao that 9 2 Fa) FFAG EAde EFE LNG

Q

61) ZAASE on|gith o] ZAASE FAAE Alol9 §o] tideln, 13 UZE FEo|
& }C}

62) —E.’-)c_—J Fofo] ‘S's} fAHEl7] W&ol FoiA ojFolu, et Ao WIS FE o
2 So] 47171 $168 &9 WA, $262 A9 WTHoZ Ho 2 Hie Aok

63) sl miEQlo] T4 Ake MASAY, & viEcle] Az HWxo AokZ MAd}e
Ae 55 T

64) At 7hAel R S waegE ks A oK (Concession), ALHEEENAI G, AMulx
A ZA 2} (Service Contract) §°l Utk
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Z#F(Proven Reserves)65)o g 7% X3 58 B3 & Ro] 2790

6. =AY (Applicable Law)#66 &A9] #Z (Disputes Settlement)

LNG =A%z #dE £4E sdse 71Ee] He ¥E £A¥lg 38
B, o] EAYZ AW & FA 7Iet BE ZASNEANA H Lo 3=
AAYolth FAYC] BFEA ¥ A PAEY Ao gF By -
47 183 I 3P A7 BB £ Uk 7k Al FHA UA
g MY B FAAEEI EAYE A9 A =HY 2 1ES A
oke) A AR - Aok o]fA F AT EAAY] AR Hx7t E Ho|oh

LNG E%M]?hﬂ*‘lt 9=9 England4 "¢ New YorkF¢] ¥HE &4
Hog 3te ZA9U gtk 1 wiRdME S8713EY 879 ¥ AA o
3 A2 R So] 2% ARQAE FE3y Utk FAYE Aol Qo)
A Fosfol ke A2 B4 Sy Be FUNY AAYUS AR g3
Y Adgel #8 YE AFde AL FAAEC] JEEHA GAA A3F
Yol AEHE Ay 2AE £ e FH, FAEEv el B8 HF(UN
Convention on Contracts for the International Sale of Goods)# A EEvl
el Ao AFEAIRS #3 ¥ (Convention on the Limitation Period in the
International Sale of Goods)®] #-& vjalel] &3 WA|A FAHE Folof &|F
sl EAAYY HEHE AL T4 & Advkes Holth

LNG FdAI%2 B2 4% I 717ko] 2008 o]4de A7|Aeke]7] o Fof
F8e WI dgd & YL gEA GARE Aleld #Ae WA JHsA

5 Pl 58 A ¥3)(the US. Securities and Exchange Commission)8] 7% wt2d
AAEHoE 90%°)de] AL sbsAdel e ¥ Proven Reservezt® @t John
Mitchell, Petroleum Reserves in Question, Oxford Institute for Energy Studies, 2004, p.5.
TE# Leonardo Maugeri®} AAM ‘The Age of Oifl W2 M% 71&2 A3 (Society of
Petroleum Engineers)$t AlA 4% 2]9(World Petroleum Congress) & ©]9 $4& 7|&£&
A AT ek o] A A212W HZ

66) ‘Governing Law'#t1 % &t}
67) F219 HeAPHE 9migin}
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o] An, A Aol ERoZ AF Art AAH FE olE £k A
7] W&o olo) g ALAH X g F43] sof gk

2o s2d wgezE FAF sAYER vTAA fZ el e,
LNG A ZALRL Aole] 7 A% Ao 712387] dFd 4 9|
T3 3“@‘%“?3@] mE2EE &3 glth o)A uFA A sHAYAAAMY 7]
BEYxe 293 &7 (Amicable Settlement)elth.

NEAHN TAF B AW FA(Arbitration) 3 2% (Litigation) ©]
o 68) B2 TRlAGME FAE AEE Ao o 7157—‘1 A9 A
o WaiME ulF AFA S AutEF=(the National Bureau of Standards)
Ao 2R E 3= F97t B

ZAE 2402 PP Aiks AL FAY didel He £ - FAY -
ZAA - FAqo) FF FAAR 74 - FALY AF - FAAY AF - FAY
o} .22 Ao - FA 7|7 - v By - FAZARANA ALEE B -
ZA48 FR9 oA EAXNE 5o B &S HEs] Aok

tEo] Akl Aol FztelAY, FZIAolEtd  FAAA (Sovereign
Immunity) & F3sld B2 dxe 1YL W&y + Q7] Wi FA
Ao ¥7] 2L Ftsle Aol ¢AF ZXjoltt AW LNG ZdAY
& A9 AAL d Age)s] i FARAE FANCHE FHH F4
HA| o]2d] 23 FAYPL) o] WolEolA = ¥ Aotk IYx EF
82 AIPNS FAWHA Y X7|28E § AL ZAX3L U9

v, Wsa

LNG EdAIE gtdig 43 7179 AN, T3 I wjFe F8§71
#AEo] Ak AXNAH £ Avjdde A4S 71 FAAH I

68) 2434 94 w4 B A B Bore) AEsIE o4 EAE 243 A2
S3ho] 8% AHo) TI Mool BTE o KT FAZ HEHZ Ak
69) %a%, rZAl AgostaAe 2 AdA, #28EAR, 2011, 309-312%.
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e LNGS A, 4%, &4, @) $¢ T8 BAHA £53 34
¥ FAANE Sl e ANl 27N, ING EUAkE B3 4

4L ¥ol FARAY Zunx za sl drie B AHAET A
AFNAE ATH 7h29 £Q) E £el7t o) Fo)A gou), olAE A
7hag WEE NASE shre) £Yel mEE ¥E TAV Mz AHoE

4% Aoln ool By A7 A dulst 87E

53 AQ7kag Atirh 03 Qoke Rol BN HolZz gozk 44
P #28 WY PAY PES TR D729 dole] gg A7)
A&HOE olFoi Ak & Rolth
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[Abstract]

Legal Analysis of LNG Sale & Purchase Agreement

Ryu, Kwon-Hong
Professor, Law School, Wonkwang Univ.

LNG Sale & Purchase Contract is an international trade with the nature
of huge amount of contract price, long term over 20 years, and the unique
financial structure.

In order to understand LNG trade, it is required to know the flow of
LNG from exploration, production, transportation, distribution, marketing and
to have the knowledge on International Law, International Trade Law.
Further, LNG trade should be understood with recognizing not only the
commercial character but also the influences of geopolitical circumstances.

The environmental problems of fossil fuel including CO» emission has been
the cause of the development of renewable energy and nuclear energy.
However, after the Fukushima accident in 2011 the big picture on the
safety of unclear has been changed dramatically.

While it might be difficult for Korea which is importing over 97% of
energy sources to give up unclear generation policy abruptly, to keep its
nuclear policy going on will be harder as well.

There has been the change of public perception on renewable which has
its own limits and subsidies for Renewable became the issue as one of the
main reason for budget deficit in EU countries, especially in Spain. Spain

government announced that the support for renewable energy should be cut.
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Under the big change of trend in energy as said above, the focus of energy
policy is moving to the unconventional energy sources. The representative
one is shale gas. The reasons are the reserve and production of shale gas
have been increased in the world and natural gas has strong competitiveness
with low emission of CO. compared to oil or coal.

In this article, the legal nature of LNG Sale & Purchase will be dealt in
depth. With this, the contractors will understand what will be the main
legal issues in dealing. Consequently, it will help to finalize the contract

with favor of our country.

Key words : LNG, Sale & Purchase Agreement, Take or Pay, Spot Contract,
Shale Gas, Destination Clause, Source of Supply, Proven Reserves
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