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ABSTRACT

There has been many trials and errors and yet many things should
be improved in horse auction in this study.

Using the distribution pattern of auction price during last four
years, I analyzed relationship between auction price and race record
every yvear with different auction methods, last of all analyzed differences
in sex and dealing method(auction and individual dealings). I also
studied and correlation in stud ranks and descendents performances. The

results and improvement directions are summarized, as follows ;

1. In 1988 when the auction was opened for the first time, auction
price was extremely high due to excessive competition among buyers
which partly caused by knowledge deficiency about selection. In 2000,
the auction opened only one time at the end of the year. As a result,
not only the number of listed horses were very few but also the bid
prices were low because most horses had been already transacted

through private sales.

2. In the distribution pattern of the total auction price from ‘98 to
'01, the average(15.85million won) was near to the high part of the
lower level of the price distribution, and the mode was located in

lower part of the average.

3. In the dispersion diagram indicating the relationship between bid
price and race record, the data of '99 auction reveals more desirable
pattern than that of '98 when the auction opened for the first time
and '00 when opened abnormally. It means that in the year '99 there
were more listed horses that bided in proportion to its future records
than in other years. It is the result from improvement of judgement
about horses listed in auction, with many information offered about

blood line of stud and bloodmare, race records of other offsprings and so
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on. It is an evidence about that, therefore if auction is opened at

normal season, it may become established very soon.

4. In comparisons with individual dealings, correlation coefficients
between bid price and racing records of the listed horses for auction
was lower than individual dealings. It means that there are some
advantages on selecting horses more carefully in individual dealings
than in auction. And it means also that, in auction, bidding price
could go higher abnormally due to excessive competition among

buyers.

5. In comparisons between auction methods, contract price of closed
bid was higher than the price of open system as a result of high
preference of horses that had been raised specially in the farm of
Korea Horse Affairs Association(K.R.A.). But the racing ability of
K.R.A. horses was not as good as they expected. Deviations among
records of K.R.A. horses are too extensive to say that average race

record of the horses is higher than the other horses.

6. Looking at the result of comparisons among sexes, race records
(percentage of the first place and first or second place) appeared
better in sequence of males, genders and females, but in statistic
analysis it showed no significant difference in the percentage of first
or second place. It means that when you buy males and genders,
racing weight that is loaded more to males and genders than females

should be considered.

7. It was not explained that the stud rank was surely in line with
offsprings record in earning money. This means that buyer consider
blood line of bloodmare as well as stud, or as the other reason
they didn't know the importance of blood line itself. In the advanced
country in horse racing and production, stud rank of offspring records

is the most important factor in deciding the value of listed horses.
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And those circumstances will become similar in Kkorea.

In korea there is no special place for horse auction. If more race
courses are constructed and horse demand is extended, there has to
be special place for auction and auction be discriminated by various
kinds. In addition if the auction is executed regularly in proper season

Thoroughbred distribution system will be established properly.
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