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<Abstract>
A Study on Teachers’ Recognition of Economic Effects of

Educational Investments

Hyun, Kum-Soon

Educational Administration Major
Graduate School of Education, Cheju National University
Jeju, Korea

Supervised by Professor Yang, Jin—-Geon

The purpose of this  study is—to analyze teachers’ thinking on the
economic effects of educational investments, with an interest to emphasize the
utility and importance of investments on education. For the purpose of the
study, survey research was conducted to understand teachers’ recognition of
the economic effects of educational investments. A 28-item questionnaire
was designed by the researcher and academic advisor, which was to identify
teachers’ general perception toward the effectiveness of educational
investments over the 5 domains of human capital theory, critical theory,
effects on economic growth, effects on income increase and distribution, and
effects on external benefits. The questionnaire was distributed to 620 teachers
in primary and secondary schools in Jeju and 560 of them were statistically
analyzed.

The results of the study are summarized as follows.

* A thesis submitted to the Committee of the Graduate School of Education,
Cheju National University in partial fulfillment of the requirements for the
degree of Master of Education in August 2003.
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First, teachers positively recognized the economic effects of educational
investments.

Second, teachers also positively accepted the fact that educational
investments improve the level of national income with the production of social
wealth and income increase.

Third, teachers believed that educational investments are helpful for solving
social problems rationally, promoting social welfare, and stabilizing politics
and economics.

The results suggest that rational distribution of national funds and fair
investment should be done especially for public education to make more
creative and productive human capital, which is believed to be one of the

necessary conditions for Jeju to be successful as an international free city.
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