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Jol7l gl Aow vEg.

0.642, 0.731= <4<l

77}

A3k g o]

9.459, p<0.001), %

E HY 7Y E(t=

Aol

TAHFE 79

BigdE

AOR2 UERoH,

0] =
A

=-2.607, p=0.010)°] 1%
m)) 2 o 5 7S (t=1.858, p=0.064)°] 10%
Jehda 9ok ey

JE(t

A]I

_29_

@ jeju



< 3 4-1 > Big4$} Non Bigd 9] 7| & %A =3 xjo]& A

Big4 Non Big4
(N=70) (N=262) et

w5
g | wead | G | EEad | @ bk
DAL -0.091 0.237 -0.072 0.307 -0.466 0.642
DA2 -0.081 0.231 -0.067 0.312 -0.344 0.731
OCF 0.020 0.194 0.036 0.29 -0.440 0.660
ABSTAC 0.115 0.195 0.130 0.245 -0.463 0.644
OPN 0.900 0.302 0.943 0.232 -1.277 0.203
SIZE 10.904 0.437 10.412 0.373 9.459 0.000
DEBT 3.950 7.433 8.652 24.531 -1.255 0.211
LIQUID 2R 3.799 42.555 6.06 -0.983 0.326
ROA -2.056 19.88 1.748 9.88 -2.607 0.010
LOSS 0.614 0.490 0.505 0.500 1.617 0.107
CHGSALE 4798 20.289 1.431 2.178 1.858 0.064

8) DAL, DA2 : 27} 54 Jones®¥, T4, 54 =&, OCF : G9&FTEE, ABSTAC : & 24, OPN
DA, SIZE ¢ 71dTFE (Log A, DEBT : FA8]&, LIQUID : f-5H]&, ROA : FARtd]o]
o1&, LOSS : B7|sesA o], CHGSALE : Ml A57H4
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< 3 4-2 > Bigd9t 7IEHE AR V= E A EH t-testo] o3 o] E4 A
HE AT AR DS diglshs Wl AgA LA DAL DA29 p
#hol Z42k 0970, 0.876= 4l o7k §le Ao =2 yehyth &gk Bigl9t
71ERS ANl o] BAMSE 7ho] 2olE HW 7 aF E(t=8533, p<0.001)7} 1%
FEol A Fog Aelrt e ALE yeutew, FAMbAS] o] E(t=-1.891,
060)0] 109% FEol A fF949 Zpel7t e A= yehvar gk ey
A 2

[
o
E o4 Aelst g Aew tehta 9.

N

)

p:

of
A
r I
il
[ot
!
ol
(27

b

o

3
N
N
N

>,

o

fﬁ

o K
=
=

m:{o

o

=)
e
12,
of\
=
o

< ® 4-2 > Bigast Z1EFEA 9] /1% E A G} 2ol B A

Big4 71 eF3 A 21 )
. (N=70) (N=157) i
qd | ®EAx | ¥ | ZEEA | @} p#k

DAI 0091 | 0237 | -0003 | 0367 | 0038 | 0.970
DA2 0081 | 0231 | -0088 | 0374 | 0157 | 0.876
OCF 0020 | 0194 | 0036 | 0345 | -0376 | 0.707
ABSTAC 0115 | 0195 | 0147 | 0304 | -0818 | 0.414
OPN 0900 | 0302 | 093 | 0244 | -0957 | 0.339
SIZE 10904 | 0437 | 10449 | 0337 | 8533 | 0.000
DEBT 3950 | 7433 | 6863 | 15640 | -1179 | 0.240
LIQUID 0512 | 379 | 50308 | 42931 | -1105 | 0.270
ROA 2066 | 198 | 1105 | 9812 | -1801 | 0.060
LOSS 0614 | 0490 | 0509 | 0501 | 1463 | 0.145
CHGSALE 4798 | 25280 | 1368 | 1779 | 1458 | 0.147

9) DAL, DA2 : 27} 54 Jones®¥, T4, 54 =&, OCF : 49&FTEE, ABSTAC : & 24l OPN
DA, SIZE ¢ 71dTFE (Log A, DEBT : FA8]&, LIQUID : f-5H]&, ROA : FARtd]o]
o1&, LOSS : B7|sesA o], CHGSALE : Ml A57H4
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< 3 4-3 >& Bigdst #HARESY] 7B A t-testel] o] g Apo] A A5 A
Algheh, ZRaRQle] As dielste ®ael A=A A e DAL, DA2¢] pgtel Z4
} = Aoz yeylth ®3 Bigd9h AN
FAWMFE 1Y AolE KW 7|t E(t=8.383, p<0.001)¢t FTAMFF ol E
(t=-2.6504, p=0.009)°] 1% FFlA FoJg Ao|7} 3= Aoz yehal itk

5

s 4>

28y dddFE5E, F A, AA A, BAN S feiE, Besd
283 ERFIIEANAE F2dQA 2ol gl Ae= vEeha
< B 4-3 > Bigd®} 7AMLe] M B At xjo]E A
Big4 FAUNR
t-test
(N=70) (N=105)
H 2=10)
B¢ | EEUA | F¥ | EEWA | p#t
DAl -0.091 0.237 -0.042 0.182 -1.533 0.127
DA2 -0.081 0.231 -0.035 0.183 -1.450 0.149
OCF 0.020 0.194 0.036 0.198 -0.531 0.596
ABSTAC 0.115 0.19% 0.103 0.104 0518 0.605
OPN 0.900 0.302 0.952 0.214 ~1.342 0.181
SIZE 10.904 0.437 10.356 0.414 8383 0.000
DEBT 3.950 7.433 11.429 33.992 -1.435 0.154
LIQUID 2.512 3.799 17.504 115672 | -1.083 0.280
ROA -2.056 19.88 2.710 8.830 -2.654 0.009
LOSS 0.614 0.490 0.500 0.502 1.486 0.139
CHGSALE 4798 95,289 1.520 2.651 1.166 0.245

10) DAL, DA2 : 27 4 Jones®3, T4, 54 28, OCF : JYAFEE, ABSTAC : F 249,
OPN : 7o), SIZE @ 719515 (Log ZAMD), DEBT BaH)E, LIQUID @ -5, ROA : 214
delelE, LOSS @ B7|wsA o, CHGSALE @ wl&d357H4.
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< E 44 > Ve AEJTG gAY VB A F Aol R RE A A g
et Wl AR wA e DAL, DA29 pgtel 2+

0.193, 0.178% F9]4<0 o7} gl Ao vervh sk Vers Al 3

Atuke] BAWSFE 7F =0.047)7} 5% el Al

lo
2
o
(ld
s
iz}
~
A
40
td
PHF
—
o)
o)
‘CD
O

< F A4 > NEEARAG gApke] 7 EE A E zo] B A

71 b5 A QL ZrAFRE
(N=157) (N=105) e

W 2=11)
B¢ | gead | WA | EE2EH | @ Dt
DAl 0093 | 0367 | -0042 | 018 | -1306 | 0.193
DA2 0088 | 0374 | -0035 | 018 | -1352 | 0.78
OCF 0036 | 0345 | 003 | 0198 | 0012 | 0990
ABSTAC 0147 | 0304 | 0103 | 0104 1431 0.154
OPN 0936 | 0244 | 0952 .| 0214 | -0547 | 05%
SIZE 10449 | 0337 | 1088 | 0414 199% | 0.047
DEBT 6863 | 15640 | 11420 | 33992 | -1189 | 0236
LIQUID 50308 | 42931 | 17504 | 115672 | 0974 | 0.331
ROA 1105 | 9812 | 2710 | 8830 | -1350 | 0.78
LOSS 0509 | 0501 0500 | 0502 | 0.51 0.880
CHGSALE 1.368 1779 1520 | 2651 | -0481 | 0.631

11) DAL, DA2 : #4754 Jones®¥, 74, 54 23, OCF : 99@5EF, ABSTAC : F A,
OPN : ZHALe) A, SIZE @ 71972 (Log EAHD), DEBT BAH)E, LIQUID : -5H]&, ROA @ EAMt
dSelolE, LOSS @ B7]eEAo, CHGSALE @ & 37Hs.
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< 3% 4-5 >3 Bigd+7| bS] AU AR TS A w ) Afo] A A AE A
Aok ZRARQle] Ag tiElahe Wl AR T ALS DAL DA29] pite] 7}
7} 0.150, 0.147%2 942 Aol7} glis Aoz et} &3 Bigd+7| R3] Al

AApre] EAMSEE 7He] AolE W Y (t=4.684, p<0.001)7} 1%
FEoA Felg Aolrt 9lE Aom uvEhgow, FAREA 9] o] o E(t=-2.009,

o
=]

2l

< 3k 4-5 > Bigd+7|EFS A 1} AARES] Y] ES A "k 2ol 24

Bigd~+7] €t 3] A9 ¢ ZApRE
(N=227) (N=105) e

W 2212)
g | w4 | 9w | EZERd | @ bk
DAl 0092 | 0331 | -0042 | 0182 | -1444 | 0.150
DA2 0085 | 03% | -0035 | 0183 | -1454 | 0147
OCF 0.031 0.306 0.036 0198 | -0.142 | 0.887
ABSTAC 0.137 0275 0.103 0.104 1.231 0.219
OPN 0.925 0.263 0.952 0214 | -0927 | 0.354
SIZE 10436 | 039 | 103% | 0414 4,684 0.000
DEBT 7514 | 24086 | 11420 | 33992 | -1669 | 0097
LIQUID 3472 569 17504 | 115672 | 0679 0.497
ROA A7T48 | 12951 | 2710 8830 | -2009 | 0045
LOSS 0.262 0.441 0.500 0.502 0.706 0.480
CHGSALE 0511 | 14677 | 1520 2,651 0.606 0.545

12) DAL, DA2 @ #7b 74 Jones®d, 74, A 2%, OCF @ YYIFEF, ABSTAC @ & A,
OPN : ZIA}olA, SIZE : 7197+5 (Log &AM, DEBT F-AR]E, LIQUID : f-&H]%, ROA : x4t
dSelolE, LOSS @ B7]eEAo, CHGSALE @ & 37Hs.
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AN
b

4-6 >ollM= vl &9

HAWEES 7H2] Pearson g3A4¢} Spearman @A F=E Al A3l Pearson
AR A DALL: OCFoF #9%F &9 J4aaAE H3loy DEBTS=
o)8kA]  ¢F¢kdl, Spearman F#ABAAEA A DAIS OCF ¢ LOSS ¥
CHGSALES}F #9329 H#A#AAE Holir 3ty Pearson @77 <}
Spearman @A A DALE ABSTAC, ROASE #9)3F ko] AaAwA
£ dola 9l DA2% Pearson #dAlEA o)A LIQUIDSE 23k 3
AZE Holi <9It} DA2E Spearman FHaAAEAolA OCF& LOSS
CHGSALE®} 193 &9 A#dAE Hola v} DA2E Pearson 337
Spearman @Al OCF, ABSTAC, ROA, CHGSALES} 3+ 4
HAE Hola Qv) olyd Aib= AFH TN A\ MY AFEA HI

2Hg AN A ATRFe) T 5

(SO S )

A npob fALSITE e ol Ams v ARBARAC R AE wy
Aol Qe 2 5 Yt UE WFETH S JRFRAL AAste] A2 A%

-
olof dtf. o] 9 FAWSFEY] FudAE Ay oEs
2 LOSSS o3 el Ba#AE BolH, OCF, ROAS:=

FO o ARAE w1

13) oA Q&% A&t PEARSON “daAlrelal €% shati-2 SPEARMAN “g7l<ro|th.
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< H A6 > FL HFE 7R HAAA 414
R ABS LIQUI CHGS
W DAL DA2 oCF OPN S7E | DEBT ROA | IOSS
TAC D AlE
DAL L] O6e | —B0sx | O 8| -0 o0l 04| o0 | 193 -019
o0 o0 a0 5 %) o8 5 08 028 78
DAY & 1| -800s | O3 o 3| —om 013 I | 1 OB
a0 o0 a0 At 547 o3 816 00 w7 9%
OCF —50wk | —Bfles 1| -8 05| 06| -18 | =0l | 2% | -l -0
a0 o0 a0 57 28 1% o) a0 00 749
ABS | gpe | Qbee | -6l 1 05| -8 015 08 | I | -l18s )
TAC a0 o0 o0 173 7 &5 6 5 o 974
o -4l -0 m| -0 1 o - 09| 167 | -0 | -0
41 58 a7 A% @87 761 5 ap 137 o0
UE 6| -0 | 230 o6 014 1 oL | 00| s | O o1
o 976 00 AB a8 5D 107 a0 00 14
DEBT -8 | -0l | —190 ag | -1 018 1 —087 | -I1B | 20 -016
ko) 1% OB a7 2 77 57 7 01 1
LIQUI | 180e | 183« | 196 o 10 | -1 | 7 1 -011 -0 | -0
D ol o1 00 o3l 063 o) [000) &8 190 649
ROA 117+ 19 | Adges B8 | 18 | —Thes | e | e 1| —Bldss -3
o 081 o0 10 o 00 03 a0 a0 2%
LOES “ 3 | —l4des | - —107 | -0 | B 16+ | —Aldes | —To7s 1 o7
ap f00s) o0 OBl 137 00 08 a0 a0 26
CHGS | -2 | — 250 076 0B | 14 59 o7 -0 fo:2 083 1
ALE a0 o0 DA a» 018 R} 12 610 1= 1%
14) DAL, DA2 : 77} 44 Jones®3, TAﬁ_l%Xﬂ 23, OCF : 9d98s355, ABSTAC : & 24
OPN : 72} 7, SIZE : 7197F5 (Log A, DEBT : #Au]&, LIQUID : #&H]&, ROA @ FARt

FdololE, LOSS @ 37

@ jeju

Aol R, CHGSALE @ &%
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LREEEEERE

T dollM e drrhde ASe fske] abE e

42.1. 7}2 1 - Big49} Non Big49 3784 2y}

[ 712 1 19 A=< 9938 Big49t Non BiglE H|a
A=7 >of Bt ARy e Fo W gk v

Non Big4¢] DAl13 DA2¢ Hafo] Bigdhtvl A4 velgou EAH o2 f9
3 zpol 7 e A = &gkt < 3 4-7 >& 7RGl £ 0] Bigdel 7191 “17,
aFA e V9 072 FEAIS A FE W AUDIT SIZE7F A=

Ao m = 9J3FS yEal 9ltl. AUDIT SIZEZ7F DAL} DA2¢] v A= 4
G2 ()9 #Fes YeEZ Qoy BAAcR {o5HA &2orn, A Jones®
el o3 49 AT LAN DALF, 4 Jones BHANA 14, & A

ke Y DA2el A= iAo dASE d3E ol SIthiy

o
o
)
M
i
iR
i)
(ld
A
=5

w8k oo} 28 A= Bigd®t Non Bigl®] Aj=kz] @A olo] 2oz} itk [7}F
A 1le AAshaL A @k AFd GG S v EH Aem ogdH ¢

A
TR ¥3E EAWMSE T AT E W2 OCFE= DAL DA2A =
F R 1%FTdA 98¢ ()9 #AE JeR T ) o= dJddEH

w80l B QYFE o9 JAstE HPOR AT WARL ANTThE

LA

7199 54, 94, B 2 daE A er A AYss A A

e AFE WA dgel Jd 4ARFE BASY A W

15) W43 #7]15(2001), #H8-d 3 AgE (2001), W4 H# (2003), Ak (2005)
16) Dechow et al.(1995), Guay et al( 1996), Becker et al.(1998), Jeter and Shivakumar (1999), Hwang et al.
(2005), &4 HAZ (2000, 2FEY (2005
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ABSTAC B8t dadg-¢F dAtA &= AaE b vk 4444 W
CHGSALE® 1% FaolA &9 #AE vl gtk 742191848 e &
OPN-2 &t npo} 2ol £(-)o #HAE vehuar lo] dxtejdo] 4P e
A Fa B A o & vk 9T EE Yehle SIZES
F-28] & DEBT2 o’ddh wpe} g2 8(-)e] gho] ughovt A4 2 Fof3t
2 ko ROAE < 81 >3 < B2 >ollA] Z+z} 1%FEolA] #2938 k(+)
o] #AAE vE O] AP A el dA rh(Kothari et al. 2005).17 @74 o
of tha W49l LOSSE EF 1% ol #d ()9 & Hola uh

S

ot
o
=)
e
i)
B
s

, < E¥2 >7F7F 0419, 0408 o] Z3E el 4
o5& 1%°lA freleh Aoz yEbal Ad

¥ (Big49} Non Big4)el wz} =4 Jones &9
Ak DA 7, & TAG AFEA LR grol AAZ 2ol

= 9 Aoz yehdr) wdl o]9} 7 A= Bigd®l Non Bigde) A4 2

2 o
-
ol
oflt
lo
1
o
e
rir
VAN
ol
oflt
L=t
\%

ie?
o
=4 N
£
(il
ro
12
_O|L
= Jo
o
>
rO
do

17) Kothari et al.(2005)2 Jones E&ol & SAg A AN 2 JGFES Hole 7Y
ANeE2 drgolo] F7 ZA4HEE XA 3 vl k. ROAS ATFEYd E33E AL o2 EA67] 9

#oltl,

@ jeju



< 3 4-7 > Bigd$} Non Big4 ¢ 3| A4 2718

2381 232
Eywae o=
DAl DA2
(FAF) F3) -(0.60D -(0.353)
OCF -0.132 -0.139
(AgdA=F=E) (27761 )5 —(2.726)
ABSTAC 0.018 0.027
(FAd) (0.494) (0.727)
OPN -0.016 -0.008
(AL ) -(0.481) -(0.229)
SIZE -0.001 -0.009
+
(N GFE) -(0.035) -(0.224)
DEBT -0.013 -0.016
+
(-2 &) ~(0.386) ~(0.461)
LIQUID ] 0.073 0.071
(Fr&n &) (2.938)%: (2.143)%:
ROA \ 0.192 0.194
(FAEE Peolg &) (5.429 )% (5.403) 3¢
LOSS : -0.146 -0.148
(F7] &&= —(3.970) %% -(3.966)
CHGSALE -0.156 -0.159
— O +
(M= 57HE) —(4.696) %% —(4.735) %%
2n @ 0.419 0.408
(F-%b) (12.348) (12.125) 53

18) #, wx, wwx = Z12F 10%, 5%, 1% oM Folgh #5s&e] $A3= A5 t-gholth
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4.2.2. 714 2 - Bigdst 7IEHE AN g A3

[ 7F2 2 19 A5& 98 Bigdst 718 A IS vlag s34 AHE <
& 4-8 >ol Bagth Aol Fo W] gk Ve A
A 71ebE AR Q19 DALRE DA29) $ate] Bigdhlvh A debsko EA4 e
2 793 Aol7 VehbR = ekt < & 4-8 > AR F3 o] Bigddl 7Y
71eRE AR QIS 719 07o.® FAISE ARl @ W AUDIT SIZE7F
A e mAE PGS Yel 3 gtk AUDIT SIZEZ} DA13} DA29]
HAE e 5 S50)9] gs JEh o SAAR felstA aow,
4 Jones®EHe| & A" Agd WA DAIY, 4 Jones = oA
TA, S SAS AFA SAAg DA29] A= FuldgdTe dAE AHE
wola glvh, w3k o9k 7o A= Bigdel 7IEFI AN Az wg e x}

ol7} vt [P 21 AAEAL A ¥k EAWTEE T d9¥FsE HF
21 OCFi& DAL, DA29IA Z+2F 9= 10%, 5%5TolA #2491 &(-)2 34
& UEda Atk ol dHdTEEe] B2 VAEFE oS dAsE W
O AFA DANE AbsthE S onsiy we dAdTe] Aiek YA

S} (Dechow et al.1995, Guay et al.1996, Becker et al. 1998, Jeter and
Shivakumar 1999, Hwang et al. 2005, Y23 HADS 2000, ¥F<=E<L 2005). =
WA AWF ABSTACE Fo)3hd @& k(e BAS dehia ok 394

=
7h 7199 T2, @9, A Zse s AR

11

d

1

1

2
A7 A=d Ay A ik ddAgds SAEr] 9% Waql
ABSTACE A+t dA3tA4 &= ZA34E vebda ok (H43¢ 24
2004). A4 Wl CHGSALE® 1% F5olA w9 #AAE vetar v
A S YERE OPN2 o%ek nie 9] £ F2 FHe BAE
e AL 9lo) A GAke] AR g Al dFe vval & 5 gl ZIsdar
BE verE SIZE= o337 vheke] ()9 gtol vgkew, FAinl& DEBT
= AR wkel 2 () @l ugeyw A4

ROA= < Bl >3 < B2 >olM Z42h 1%FEolA o3 FHe dAE
Uetgie]l dadgrek dAgd. grjeEd ofFol g Wl LOSSE R

o,
Ol
L
2
52
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19652 ol 209 g wolm vk AFRYY FA R < 231
< BEHEH2 >747F 0492, 0481 o)W By AAde F EY BT F9YR 1%

o)A feld Ao theha vk

de] Ame popshw, 7hAkel 3 (Bigdst ZeFE AR ohek 574 Jones

wgol] o Awd wAAH gu, & EAD ALA WA g A

Aot gl Ao tpehuh Ed olsh e Ak Bigdsh ZHEAMAY A

G4 waele] Qolsl ek [14 2% AXstn YA 2k,

&2

< ¥ 4-8 > Big49} 7] E}3| A w0l A 3}19)

=2 S BARTE w31 w32
Ny C Y DAI DA2
AUDIT SIZE ~0.015 ~0.002
(7AFOl Th1) | -(0.374) ~(0.054)
OCF ~0.067 ~0.080
(d9A=5E) p —(1.821 )k —(2.012)5
ABSTAC 0.012 0.018
(o) g (0.303) (0.436)
OPN 0.020 0.018
(o) 7) ] (0.607) (0.563)
SIZE 0.085 0.028
17t ) i (0.898) 0718)
DEBT ] ~0.033 ~0.033
(A1) &) ~(0.939) ~(0.961)
LIQUID 0.029 0.031
FER) L (0.853) (0.924)
ROA . 0.158 0.161
(FAAE gel &) (4.455) ¢ (4.535) ¢
LOSS " ~0.182 ~0.186
(37w ae R — (4.846) % ~(4.959)#
CHGSALE . ~0.188 ~0.187
(M= 57HE) —(5.709) —(5.672)s%x
2a @ 0.492 0.481
(F-2D) (13.198) s+ (13.045) 5+

19) =, o, w1 2421 10%, 5%, 1% A 5918, B350 A= FAAF -grolth
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423. 712 3 - Bigd$} 7ZApuke] 3R A

[ 7F4 3 19] H45& 918l Bigash ZAMHE vlug 3984 A48 £ < 4-9
>of Bagth Ay e Fo Wgdd i eEAE %

Apgkel DAT3E DA2¢] sHafol Bigdivh =7 vebsou SAAoR Fo3 2
o7} vhebbA = RSk

< H® 479 >& ARl fde] BigdQl 719l (17, ARkl 719e 07om i
A AR FrE¥a AUDIT SIZE7L A4 dA el wA= & vehlaL
Atk AUDIT SIZE7} DAl DA2el vwA= @32 ol ddh npep o] miF
10%FEolA 7o =) s dedia 3l 4 Jones®E el s =4
d AFA TR DAL, 4 Jones NN 1, & AT A LA
DA2¢] A3k [7FA 3]& A AskaL glo Abuke] Ajgrd <ol Bigdo] A%
A SRR =4 UedS & Stk

AGA WG] dFS WA ACE qase] AFEPe] TFE FANSE

o)

? 4

==

of
o2

A735 5 W42 OCFE DAL, DA29A B% fox 1%FEolA 294
A S #AE Ui Tt ole d9dFEEe] B2 7Y
e oz AFH DARE AxttE 2AE guEn g dadTFY
Aol A3}, F dPAHSe ABSTACE DAL DA2°IAH 2% F2o% 1%
AN oAl & (+)e] AAE ERIAL Qlvh. A W49 CHGSALEE
5%FENA (e BAE vERla itk Aol AE JERE OPNS
25 509 #A4E Yehdar oy FYHolA = Frh ZIdEE YEWE
SIZE$t F-Ajul& DEBTS SAA SR froatA] gow, daAsE dHeds
¥ tE Wl LIQUIDZE 2% §953 5%0lA 7249 % (e #AZE e
TE A A AN Fvt FAT A 9]
g o A A A E=v. ROAT < E¥1 >3 < B2 >o|A 25 5%F
oA Fod F+He FHAE YEhdo] AdgATet dA g deEd oqF
of i WM LOSSE EF BAFoR 1%FxodA #9938 ()9 gs w
= &

0

o 4]

O
(
09H

o

ol
EY)

-
N
>

O
2

==

b
—n

TEYY 4 REE < EFL >, < ZFH2 >7H7F 0.393, 0.388 ©]
3]



el AE aofskd, AR F¥ Bigdet HAARHCl Wt A Jones Lol
g AgA AR 7, & BAT AFH BYAe] o] AAH ol
UElY Bigdeh ARbo R PR G ARl fel mE Ak o]zt £

T e A,

< E 4-9 > Bigd% 7Apte] #HAEA 230

231 232
sgus o) grE
DAl DA2
AUDIT SIZE -0.168 ~0.160
(ZAF9 TR 2 ~(1.769)+ ~(1.667)
OCF -0.181 ~0.180
CEEESEY | ~(3.065) (@ T4
ABSTAC 0.324 0.339
(Furag o) g (5017 (5.194) sk
OPN ~0.048 ~0.030
(A1) F ~(0.681) ~(0.426)
SIZE 0.135 0.124
A7) ' (1.463) (1.320)
DERT 0.024 0,015
EENES ) (0.356) 0.218)
LIQUID 0.179 0.166
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ABSTRACT

Study on Effect Given by Auditor Type
to Audit Quality

—Case of Enterprises in Jeju Area-—

Ko, Young Min

Department of Accounting
Graduate school of Business Administration

Jeju National University

Supervised by Professor Kim, Dong Wuk

This study is purposed to verify empirically whether the audit quality has
been differentiated as per the auditor type inspecting the enterprises in Jeju
Area. Recently, considering that not only a lot of domestic enterprises but
also foreign enterprises are actively moved to Jeju and established in this
area as per the ordinance for promotion of Investment attraction such as
special law for installation of Jeju special self-governing province and
construction of international free city, foreigner investment promotion law and
etc.,, the audit quality will become the sufficient consideration objective in
case the enterprises select the auditor type. As for the auditor type, it is
divided in the audit team considering whether to have the alliance with the
foreign large accounting firm (Big4) and the general accounting firm besides
Big4 and the weight occupied by the audit team under the characteristics of
Jeju Area, and as the substitute value of the audit quality, the discretionary

accruals has been used. The enterprises except the financial business
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category and the investment expert enterprise among the corporations, which
have settled the accounts in December, that can be confirmed through
KIS-Value of Korea Information Service Inc. for 5 years from 2004 to 2008

for the empirical analysis, were used as the samples.

On comparison analysis of audit quality by compartmentalizing the types of
auditor as a result of this study, in case of heterogeneous auditing team of
the character and size of the organization, compared to auditing firm, the
audited company’s audit quality appeared as discretionary production amount
1s low. As such, in case of auditing team, the reason for relatively low audit
quality is, in contrast with auditing firm, lack of systematic work guideline
from the headquarters, irregular audit and difficulty to maintain constant audit
quality because of lack of communication among the audit team members
since the teams are formed in auditing seasons at the end of the year to

conduct the audit under one's responsibility.

The difference between this study and the precedent one is based on the
fact that this study evaluated the discretionary accrual among the auditors by
varying the division of the auditor type in consideration of the audit market
status in Jeju Province showing that the audit team possesses the high audit
market share being different from the domestic. The research results clarified
through this will be used as the useful information when the moving—in
enterprises in this province select the auditor, and it can provide the auditors
making activities in this province with the attraction to execute the high

quality of audit.
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