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— Summary —

A Research of the Conditional-Sales Contracts

—HIRE-PURCHASE AGREEMENT —
brof. Kim Hyung-hoon

A conditional sale is a contract for the sale of personal property; under this
type of contract the goods are delivered to the buyer (he takes possession of
them), but the title is retained by the seller until the payment of the purchase
price,

By 1960 our country had adopted the new civil law, Our country have adopted
conditional laws (civil law Art, 149, 148, 150) similar in principle but legisla-
ture still has not enacted statutes covering conditional sales, It may be unwise
to use conditional-sales contracts;instead, it is good practice to secure the bal-
ance of unpaid purchase prices by means of chattel mortgages.

Installment sales of merchandise, whether it be clothing or household goods
or automobiles, play an important part in our economy today. [n an installm-
ent plan sale, the seller, by means of a conditional-sales contract, receives
only a small downpayment but he is protected until the entire balance of the
purchase is paid, provided he files the conditional-sales contract properly;if he
does, , his property rights in the article sold are protected against o:her who
have no actual personal knowledge of the transaction.

When the buyer is in default in the payment if any sum due under the contr-
act, the seller may choose to pursue one of two remedies : he may either (1)
give notice of his intention to retake the gocds(the notice to be not more than
forty nor less than twenty days pricr to the retaking) or (2) if he does not gi-
ve such notice, he must retain the goods for a period of ten days afcer retak:-
ng, during which period the buyer on payment or tender of the amount due
under the contract plus the expenses of retaking and stqrage of the gonds mav
redeem them and continue in the performance of the contract as i{ no default
occured. The seller need not resort to the courts if he can repossess his prop-
erty without committing a breach of the peace,
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